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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 11, 2004
together with all Riders to this document.
(B) "Borrower" is KRISTI wm MICHALE J. MABOU

g

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LIC

Lender is a Limited Liability Company
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is FIRST AMERICAN TITLE COMPANY OF OREGON

(,E)'Note"meansthepmnﬂssorynotesignedbynorroweranddateda\:m 11, 2004
The Note states that Borrower owes Lender one hundred thousand and 00/100

Dollars
(U.S. $100,000.00 )plusinmerut.BorrowerhmprmninedtopaythisdebtinmguhrPaiodic
Paynmuandtopaymedebtinfuﬂmlatetthm July 1, 2034 .
mmy"mmmmnmwwwmmmm'mofmmmme
Property.”
(G) "Loan menmthedebteﬁdmcedbytheNme,plmimuut.myprepaymmtchngeamdmechargu
dmundertheNme,andaummdmundathisSeunitymmm.plusimaest.
(H)"Rida:"memaﬂkidmmthisSewﬂtymmumunthatmexecntedbyBomwer.Thefollowing
RidmaretobeexemtedbyBorrowm‘[checkboxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinmcesandadnﬁnim‘aﬁvenﬂesandordm(ﬂmhavethee&eaoflaw)aswellasallapplicableﬁnal,
non-appealable judicial opinions.
m“CommltyAmdnﬂmMFeu,mdA-M"mﬂnsaudw.fea.wmm
chngamuueinpowdonBomwermﬂwProputybyaeondominhmamdaﬁm,homeom
association or similar organization.
(K)McmaTramfu"mnmmymfaofﬁmds.othﬂmmamswﬁmodgimedby
M,dmﬁ.m@ﬂnpmummmt.wmnmiﬁmdmmushmemmcwmﬂm,w
mum,mmpum.mmgwdctapewmmorda.immm.mmuhoﬂuaﬁnmiﬂmlﬁtmimwdebh
orcreditanaccount.Swhtermimludeu.butisnmﬁnﬁwdm,point-of-salemfm,mmmatedteuer
Mmmnwﬁm,mfmmiﬁmedbytdephom.wimmfas,andmmmawddwinghow
transfers.

(L)"Elu-owltunl“meansthouitmmntareduuibedinSwﬁonl
M“me“mmymm,saﬂmWndofdmaga.mpMpdd
bymy&hdpmy(oﬁuﬂmimurmoewoewdspddmda&emvmguducﬂbedh&dimﬂfmz(i)
damageto.ordesn'ucﬁonof.thel’ropexty;(ii)condemnationorothertakingofalloranypm‘tofthe
Pmpmy;(ﬁi)conveyameinueuofwndmnﬁon;or(iv)minepmaﬁomof.oromissionsasto,the
value and/or condition of the Property.
Nwm“mmmmagmmempaymnof.orafmﬂtm,
the Loan.
(O)WW"mwmmmyMedmummEfm(i)pﬂmipdmdmmm
Note.plus(ii)anyammtsunderSecﬁonSofthilSemritylnmmnmt.
(P)"RESPA"memtheRenlEstateSetﬂemthroeeduresAet(lZU.S.C.Section2601etseq.)andits
implunentingregulation.kegulationX(MC.F.R.Pm‘t3500),astheymightbeamendedfmmtimeto
ﬁnw,ormyaddiﬂmﬂmmccuwrlegimﬁmorregmaﬂmmngovmsmemumjeama.Asused
mthewﬁwhsmmem'RESPA'mfmmanrequhemumﬂdmuicﬁommnmimpowdmmpm
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Q "&mhlﬁmdm"mmypmythnhutakenﬂﬂemthehopmy. whether or
nmmspMyhmmmedBomwer'sobﬂgaﬁomunderthechand/mthemrhyhsmmmt.

TRANSFER OF RIGHTS IN THE PROPERTY

ThhSewﬂWMmmmuuwlmda:(i)merepaymmofmehm,mdmw,mmdommd

mdiﬁaﬁmsoftheNom:md(ﬂ)mepeﬂbmmeofBomwa'smvmumdwmdamis

SemﬁtyhsmmandmeNow.Formhpumou.Bomwumwablymmdwnvcysme,

inuust,withpowerofsale,thefouowingdum'bedpmpertylocatedinthe
County of KLAMATH :

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOYF:

which currently has the address of

22022 HIGHWAY 140 EAST [Street]
DAIRY [City], Oregon 97625 [Zip Code]
("Property Address"):

TOGETHERWITHaHﬂwinpmmmworhuuﬁaaectedonthepmpmy,mdan
memm.muﬂmm,mdﬁnmumwmhauﬁuapmaf&:pmpeny.ﬂreplmmd

l.PnynmtofPﬂndpal.Intuu,&u'owItm. PupnymentChnrgu.andlateChargu.
Bomwershallpaywhenduetheprincipalof.mdhtauton.dwdebtevidmcedhytheNotemdany
prqaaymmtwuguandmdmgadmundermeNme.BomqudmpayﬁmdsforEsuowItﬁm
pursuanttoSection3.PaymmtsdueundertheNoteandthiuSeanitylnmunmtshnubemndeinU.S.
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federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymmmmdeamdmdvedby[mduwhmrecdvednﬂwlocaﬁmdedmedmmeNoworu
MOMloaﬁmumybeduignmedbyLmdummrdmwimthemﬁwpmvhimsm&cﬁmls.
Lmdamyraummypaymtorpnﬂdpaynwmifmepaymtorpuﬁﬂpaymmumimufﬂdmw
bﬂngﬁehmammt.lmdamyaweptmypaymmmparﬁﬂpaymnhufﬁdmtmbﬁngmelom

S.Mfuhmwlm.BomwaahnupaymLmdummedayPeﬂodicPaym;mdw
lmdertheNote.untiltheNoteispaidinﬁxll,am(the'ands')toprovideforpaynmtofamoumsdue
for:(a)hxesmdummmando&uitamwﬁchmaminpﬁoﬁtymthh&wﬁtyhsmmua

Itam.'AtoﬁgimﬁonoratanytimedmingthetermoftheLoan,Le;xdu-mayrequirethatComnnmity
Association Dues, Fees.andAuesmam.ifany.beucrowedbyBomwet.anduwhdues,feesand
mmuhaﬂbemEmetun.Bomwamaupmmpﬂymmhhmlmdaaumﬂmofmunum

2‘2:.92 22318 hﬁo3
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Bomwa'sobligaﬁmmmhmchpaymmamwpmvidemdmmuforaupmpombedmdw
beawvmmmdmemmtmmedmmhmyhsmm.umephme'wvmaMm'
isusedinSeetion9.IfBomwerisobﬁgatedtopayEmowItamdirwtly.plmuamtoawaivu.and
Bomwfdlsmpaymemmdueform&uowltun,lmdamymmﬂghmunduSeaan
andpaymmhammtmdBomwashaﬂthmbeongatedunderSwﬁm9wrepaymLmdermym
amount.LmdermayrcvokethewaiverastomyorallBlcmetemsatanytimebyanoticegivenin
wmtdmwimSeaimlsm.uponnwhmomﬁm.BomwershaﬂpaymLmderaHPunds.mdm
such amounts, that are then required under this Section 3.
Lendernny.atanytime,oouectandholdthdshlmamoum(a)mfﬁcimttopumitLendutoapply
theFmdunmeﬂmspeciﬂedundaRESPA,md(b)nmmexceedmemximmmmalmdam
requﬁeunduRESPA.LmderahaHuﬁmﬂe&eamumomedsdmm&ebaﬂuofummtdﬂamd
rmonabhuﬁmafexpmdimruofﬁmnEmowhmmothawinhmﬂmwiﬁAppﬁmbh
Law.
lhethdsshallbehddinmhnﬂmﬁonwhmdeposimminsumdbyafedualagmcy,
innrlnnmtality,orentity(includinglmder.iflmderhaninlﬁn:ﬁonwhoaedepositsmsoinsured)orin
anyFedualHomeLoanBank.LGdernhanapplytheFundstopaytheFacrowItumnolaterthanthetime
spwiﬁeduMaRESPA.LmdaMmtchugeBonowbrholdhgmdapplyhg&eHmds.muﬂy
mﬂyﬂngmemowacwmt.mvaifymmeﬂmwlm,mlmlmdapaysmmwumtmmm
thdsandApplicableLawpermitslmdettomakesmhacharge.Unlessanagreanmtismdeinwriﬁng
orAppﬁmbhuwmmﬂmmtautmbepddmmePtmds.Lmdalhaﬂnmbereqm:edmpayBomw
myhmmormmmem.mmdlmdummmwﬂﬁng,howa.mm
shallbepaidontheFunds.LmdershaﬂgivemBomwer,withmncharge.anamualwcounﬁngofthe
Funds as required by RESPA.
Ifthu’eisasurplusothmdshddineoaow.udeﬁnedunduRESPA.Lmderahallaooountto
BorrowerfortheexoeuﬁmdsinaccordancewithRESPA.Ifthu‘eisauhortageofFundsheldinesmw,
udeﬁnedunderRBSPA.LendeuhaﬂnoﬂfyBorrowurequiredbyRESPA.andBomwersballpayto
LmdumemnumnwusarywmkeuptheshomgeMweordmewithRESPA,bminmmomthm
twalvemomhlypaymmts.Ifthaeisadeﬂcimcyofﬁmdlheldinmow,asdeﬁnedunderRESPA,
LendershaﬂmﬁfyBomwanmquiredbyRESPA,mdBomwulhaupawamdamemoum
nwumymmakeupthedeﬁdmyhawmdnoawﬁhkﬂSPA.buthmmonthmtwdvemonﬁly
payments,
Uponpaymmtmmuofmmmmdbytheauityhmm,Lmdalhaﬂpmﬂymﬁmd
to Borrower any Funds held by Lender.
4.Chrgu;um.Bomwahanpayaumu,w,chuges.ﬁnu,mdimpodﬂom
amibunblemﬂxe?mpmywhichcanmainpﬁoﬁtyovm'ﬂm&anitylnmummt.leaseholdpaynmtsor
gmundrammtherpeny,ifmy.deommuﬂtyAuodnﬂonDuea.Feea,mdAuumm.ifany.To
memmmmitmmﬂmowltum.mmwulhaupaymunmmemmpmﬂdedmml
Bomwauhaﬂprompdydixhargemyﬂmwhichhmpﬂoﬁtym&is&mﬂtyhﬂmuﬂm
Bormwer:(a)agreesinwﬁﬁngtothepaymtoftheobligaﬂonsecuredbytheliminamanneracceptable
tolmder.bmonlysolongunorroweriapa'formingmcham;(b)conwststhelimingoodfaith
by.mdefmdsagﬁmmmremtofmcumm.legﬂprowdinywhkthmda'sopmionopum
pmventthemforcunmtofﬂ;eﬁmwhﬂeﬂmupmeeedhgsmpending,bﬂoﬂyuntﬂawh i
areconcluded;or(c)wcum&omﬁehohaofﬁeﬁmmagremtuﬂsfmrymlmdanmordimﬁng
theltothiaSecuﬂtyInmm.IfunderdetamineathatanypartofthePropenyiuubjecttoalim
whichcanattainprioﬁtyovathisSean'itylnmm.ImdermaygiveBonoweranoﬂoeidenﬁfyingthe
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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meexcus.ifmy,pddeommeuchhmmepmcwdaMbenppﬁedmmeommdedmrh
Section 2.
IfBomwerabmdomﬂlerpuw,LMumyﬂle.negodnemdmlemywdhbleMum
dﬁmmdrdnedm.ﬁﬂomwudoumtmpondwiﬂm%dayswamdceﬁomlmdathmthe
Mcuriuhuoﬁaedmwuleadaim,mmlmdumymgoﬁuemdnaﬂemeddm.mwday
period will begin when the notice is given. heitherevmt.oriflznderwqujmtherpmyundu
Section 22 or otherwise, Bonowerhe:ebyauigmtoLender(a)Bomwer'sﬂshtatomyinsurme

wvmgeof&e?ropﬁy.[mdamyuxmemmrmeprwwdadmammpﬁrmmmehopmym
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
G.Oempancy.BomwadIﬂlwwpy.embﬁsh.MuntthmpatyuBomw'spﬁndpd
mmmwmmmmofmwwmmmmmmwme
PmpertyuBormwet'sprlncipalruidmceforatleastoneyeuaﬂerthedateofocwpmcy.mleubender
oﬁuwheagmuhwﬁﬁng.wﬂchwnmt:hnﬂmtbemmablywi&hdd.muﬂwextwmﬁng
circumstances exist which are beyond Borrower's control.
7.Pruuvaﬂm,MﬂancemdPrdeeﬂwoftheProputy;lmpecﬂom.Bonowerlhaunm
My.dumgeminq)drmerpmy.auowmePropatymdaeﬂomeormmmhqumthe
Proputy.Whe&ummtBomwahmidingmtherpuw,Bomwamaumdntﬂnmerpawm
ordampmvemtherpertyﬁomdeterbraﬂngordeaeuingmvaluedumiuwndiﬁm.Unlessitis
daanﬂwdmuxuammSwﬂmStharepahormmnﬁonhmtwommiuﬂyfasibh.Bomwashau
pmmpﬂyrepﬁrthe?mputyifdmgedmmidﬁmweﬂomﬂmordamge.ﬁmmmem
mndemnaﬁonpmeeedsmpaidhwnnecﬁonwimdamagem.orthemkhgof,mepmm.Borrower
mummlemrmmmmmmmymyﬂmmmmmmm
pumom.Lmdumydhhmpmwedsfor&erepﬁnmdmﬂoraﬂmhadnglepaymmmamiuof
pmgruspaymmuuﬁewrkiswnmlﬁed.ﬂﬁehmmeormndmmaﬂmpmceedsmnmmfﬁdmt
torepairorrestoretherperty.BonowerisnotrelievedofBorrowa'sobligationfortheeowletionof
such repair or restoration.
Lmdaoriﬂagmtmymakemwmbleenﬂiuuponmdhspeeﬁomofthehpaty.lfithu
rmombkwm,Laxkrmyhspea&eMeﬁmofmeinmmmummerpeny.Lmdushaﬂgive
Bomwamﬁceu&eﬂmeofmpﬂormuthhmﬂormspecﬂmspedfyingmchmmblem.
S.meu'lenAppumﬂm.BomwershaﬂbeMdefmﬂtif,dmingtthomappﬁmﬁm
prom.BomwummypermsmenﬁﬂuwﬁnguﬂwdimimofBomwermwitthmw'u
knowledgemoommtpvenﬁuiﬂyﬁlw,miﬂeadmg.ormmmmfomaﬁmmmmwm
(mfaﬂedmpmvidcl.cndu'withnntaiﬂinfomaﬁon)inmmecﬁmvﬁmmelnm.Muuhl
repmnmﬁomhdude.bmmmtﬁmwdm.repruamﬁommmmgmmwu'smmyofme
Property as Borrower's principal residence.
9.mmammmmmmmwmmummu&mqm.n
(a)BomwaﬁﬂswpafommcwvmmumdwmmamedmmisSewﬁtyMM,(b)mm

mforcanmtofaﬁmwhichmyauahpﬁoﬁtywa&hSemﬂtyhmummtormmfomhwsm
regmaﬁom).m(c)Bomwhuabandomdmerpﬂw,mmLmdamydomdpayforwhneVuh
rmmbhorappropﬁmmpmwctlmdu'smmmmehopawmdﬂghumdumh&mﬁty
hmmmt.mdudingpmmngmwormﬁngmevﬂueofmchopmy,mdmmgworrepﬂﬂhg
thePropexty.lgnder'sacﬁomcanlnclude.btumnotlimitedto:(a)payinganymmsncuredbyalien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Any amounts disbursed by Lender this Section 9 shall become additional debt of Borrower
semwdbymiISemﬁtylmuum.TweammmushaﬂbwmmumeNowmﬁommedateof
M@thﬂe.ﬁmmm.mmﬁwﬁmmmmmﬁng

Ift.hisSecm'ityInm'umunisonalmehold.Borroweruhallcomplywithallthepmvisionsofthe
lease.IfBomwancquiresfeeﬁtletotheProperty,theleueholdandlhefeetitleshallnotmergetmless
Lender agrees to the merger in writing.

payments .

non-mﬁmdable,notwithmndingthefwtthattheLomisuldmatdypaidinfuﬂ.andLmdeuhallnotbe
requiredtopayBomweranyinmestorearningsonmchloumrve.lmdercannolongetrequirelou
mmifmmemme(mmmmmmmmmmm)
pmﬁdedbymhmmnlededbyLmdaagginbmmuwaﬂable.hobtdned,mdlmdaremﬁm

SecﬁonlOaﬁmBomwu'soblignﬁmwpaymmestattheratepmvidedmtheNote. .
MortgagemsmamereimhmesLender(ormyenﬁtythnpmchueoﬂwNow)fmwminlown
mayinwrifBorrowerdoesnotrepaytthoannsagreed.BorrowerisnotapartytoﬂwMortgage

5

As a result of these , Lender, any of the Note, another insurer, any reinsurer,
otherentity,oranyafﬁlinteofanyofmefotegoing.mayreoeive(directlyormdirectly)mmtathat
denvefrom(ormightbechnractermdu)aportionofl?.orrower's for Mortgage Insurance, in
exchange for sharing or modifying the insurer's risk, or reducing losses. If such
prov:desthatanafﬁhateofLmdertakelaahareofmeinmrer'smkmexchangeforashareofthc
to the insurer, the is often termed "captive reinsurance.” Further

?'3192 3184:135,?3
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.mchMiuceuaneomProoeedslhnllbeappliedtoreltomﬁonorrepairof
theProperty,chereuoraﬁmmrepairhwomnﬂcauyfeuiblemdlmder'saewﬂtyhnuluamed.
mm@mmmmﬁmm,mmummeﬂgmwhommmmm
mﬂll.mdahuhadmopporumitywmmeamch?mputymmmmeworkhubemoomplaedm
Lmda'anﬁdwﬁm.pmﬁdedﬁﬂawhhupwﬁmshaﬂbeundmakmpmmpﬂy.lmdamypayfmme
repainmdmoraﬁmhadngledhbunmtorinasuiuofpmmpaymmmmeworkis
completed. UmeumagreanmthmdeinwﬂﬁngmAppliubleuwreqnimimmmbepaidmsuch
Miwdlmmm?roweds,LmderahaunmbereqmredmpayBomwamyimmmwningsmmch
Miweﬂmqucwds.H&ereﬂmaﬁmmmpﬁrhnmwommiuﬂyfuﬁblemLmdu’uewﬁwwmd
beluamed.&eMiweﬂmousProewdsshﬂbeappﬁedmmemnwredbytheuniwhmm,
whemammtmmmw,wimmeemeu.ifmy.midmﬂomm.SuchMiweumummduhaﬂbe
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
meedsshaubeappliedmmemmmdbythewﬁtyhmumm.whﬂhummtthmdtw.whh
meexmifany,paidtol!orrower.

wmmmemmofmemmmuedbymisSeumwhmmhnmdmdybefommepuﬂﬂ
taking,desmmion.orloasinvalue,mlmBonowandLa:derotherwisemeeinwﬂdng.them
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
nmltipliedbythefollowingfraction:(a)thctotalamountofthennmsewredimmediatelybefomthe
mkmg.desmlcﬁon.orlouMVﬂwdividedby(b)thefairmmkavﬂmofmerpuw

immediately before the partial taking, destruction, or loss in value. Any balance ghall be id to Borrower.
Intheevanofapmialtaking.desmuion,orlouinvalueof Property in w the fair market

valueofthePropenylmnndiatelybpfommeparﬂxltaking.dumlction,orlossinvalue-isleuthanthe

:

If PmpertyuabmdonedbyBonower,orif,aﬁermﬂcebyLmderwBomwathntthe
OpposmgPMy(udeﬁnedmmenenmtmce)OMmmakemawammaeuIeaddmfordmgu.
BormwerfaihmmpondmlmderwithjnSOdayuﬁerthedatethemﬁeeisgiven,Lenderismthorized
tocollectandapplymeMiwdlmeousProceedueithammmmﬁonorrepairoftherpeﬂyormme
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
MowuBomwerMheeﬂmumeeedsor&epaﬂyagaimwhomBomwhnaﬂgﬂofwﬁonm

Proceeds

Bomwwdmﬂbehdefmﬂtifmywdmorpmweding,whﬂhacivﬂoruiminﬂ.hbegmmat.h
Lmder'sjudgment,wuldruultinforfeimmofthePropmyorothermamiﬂimpairmauoflmder's
Mmmerpenymﬁghuundertheauhylmuuman.Bomwamcmmchadefamtmd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dinniuedwithanﬂingthat,ml:nder'sjudgnent,prechnduforfdmmofthePropmyorothetnnIerial
impdrmmofLmda'simmmmerpmymﬂghuummisSewﬁwhmumm.Thepmmdsof
anyawudordahnfordamagesthatmmributablemtheimpaimmoflmda'sinterectintherpu'ty

mhﬂebmahaﬂbe id to Lender.

All Mi lhntarenotappﬁedtorestoraﬂonorrepairofthePropmyshallbe

applied in the order provided for in Section 2.
lZ.Bormchothund;ForbmmByLmduNotaWahe.Enemionoftheﬁmefor

paymmtormdiﬁcaﬁmofamrﬁnﬁonofﬁemmmredby&is&uﬁtymmmtmadbym
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toBormweroranyStmummhhuutofﬂomwshaﬂmtopemewmlmﬂmﬁabﬂityofmmw
mmySuwemnmmuutofBomwu.lmdushaumtberequhedmmpmceedingsagdm
my&mormlmmofﬂomwerormmﬁwematmdﬁmforpaymnmothawhemdify
mﬁnﬂonof&emaemmdbymh&mﬁwlm&umbymofmydanmdmwmeoﬂgmﬂ
BomwmmySnwmominlmmofBomw.AnyforbeumbylmdamaaddngmyﬂgMM
remedy including, without limitation, Lender'smeptaneeofpaymmtsﬁomﬂﬁrdpemons,mﬂtieaor
SucceuoninlntuutofBonowerorinamountsleuthmﬂ:eunoumthmdue,shallnotbeawaiverofor
preclude the exercise of any right or remedy.
B.Jmm&kumny;mwmmw.mm
mdagreesthatBomwer'sobligatiomandliabﬂityshaﬂbejoimmdwvual. However, any Borrower who
co-si&mthisSeuuityhsmmbmdoesmtaeunetheNote(a"co-lim'): (a)ilco-%thil
Swuntthuumoﬂywmngage.grmtmdmnveymeco-sim'smeuinﬂmepmy the
terms of this Security Instrament; (b)isnotperaonallyobligatedtopaytheumssecuredhythisSewﬂty
hmnnmt;md(c)agreummLmdumdmyomuBomwacmagreewatmd,mdify.forbwm
makemywcommdaﬁomwi&regudmmetamofmisSwuﬁtyMumanormeNotewimomthe
co-signer's consent.
SubjectmﬂmpmvisiomofSectionlS.mySuocemormhtuutofBonowawhom
Bonow'sobﬁg&iomuﬁumlsSemﬁtymmmtmmﬂng.mdhappmvdbylmdu.maﬂobum
auofBomwu'lﬁghumdbmcﬁmundamisSewﬂtyhsmm.Bomwahaumtberdmudﬁom
Bomwa'sowgaﬂmmdﬁabmtyummisSwahmunmtuMmMndaammmmm

writing,
SwﬁmZO)mdbmeﬂtmesucemomandmignsofLendet.
14.LmnChar¢u.1gndumaychargeBomwufeafornrvicupafomedinmnnecﬁmwﬁh
Bomwa'sdefmﬂt,for&epumueofpmtwﬁnglmda‘shtuuth&e?mpmymdﬂghumdumh
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyotherfees.theabsmceofexprmmnhoﬂtyinthhSecudtyInunmmchargeupeciﬁc
feemBomwa-shaﬂmtbecommneduaprohibiﬁononthechargingofnwhfee.Lmdermaynotcharge
fees that are expresaly rohibited by this Security Instrument or by Applicable Law.
Ifthelmniuubgecttoahwwhichmmnxinnnnloanchargu.andthatlawiuﬁmllyinterpretedso
thnmemuutmotherlomdmgumueaedmwbemﬂwwdmwmecﬂonwimmeumexmdme
permitted limits, then: (a)anysuchlomdmrgelhauberedmedbyﬂxeammmtmytoredwe
chngem&cpumiuedﬁmﬂ;md(b)mymﬂmadywﬂeﬂedﬁonhmwuwﬁchuwededpmned
ﬁnﬁmwmbemﬁmdedeomwa.Lmdamaychoouwmhemhmﬁmdbyredudngthepﬁndpd
owedundatheNommbymakingadheapaymaumBonower.Hamﬁmdmducupﬁmipal,me
redwtimwiﬂbe&meduamnidpmpaymtwiﬁommypmpaymmtchme(whmmnma
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IG.MM;WMMWMWWWMM
govamdbyfedaﬂhwandﬁehwofthejuﬁdicﬂmhwﬂch&ehopmyhlmated.ﬂﬂghﬁmd
obligaﬂomwnmimdintheuuityhmmmmbjeaMmquuimmdﬁnﬂmﬂomof
Applicable Law. Appﬁcablelawnﬂghexpﬂciﬂyorimpﬁdﬂyaﬂowtheparﬁumagmebymorh
uﬂgMbeuﬂmt,hnnmhﬁlmceMnmbewanuapmﬂMﬁonmhnambymm.h
the event that any provision or clause of this Securi Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note w] can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includethepluralandviceversa;and(c)ﬂxeword'may'givessoledimeﬁonwiﬂwutanyobligaﬂonto
take any action.

17.Borrowa-'lCopy.BomwershaﬂbegivenonecopyoftheNoteandoflhiaSecuritylmmm.

lS.hmfuofthehnpctywaBmeﬂdﬂlﬂauthBorrm.AzmedinthhSwﬁonlB.
'Ima'eltintherpaty'mmylegalorbeneﬁchlimautinﬂ:erperty. including, but not limited
m,mmmmmammw.mmm.wmmw
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a .

IfallormypartofthePropmyormylnterutintherpenyiuoldormfmed(orifBomwer
isnotanatm'alpmnndabmeﬂdalimaminBormwhwldormfumd)withomlMer'spﬂor
wﬂmm.LmdumyreqdmimmdimpaymhﬁﬂofaﬂmmmuedbythhSewﬂty
Instrument. Howeva.thjsopﬂonshaumtbeexmhedbylmderifmchcxuciseisprohibhedby
Applicable Law,

lflmdaexacinumhopﬂm.lmdashaugiveBonowmﬁeeofwoduaﬁm.Themﬁceahan
pmvideaperiodofnotleusthmwdaysfromthedatethenoﬁceisglveninaccordamewithSection15
withinwhichBonowernmstpayaﬂunmsewredbythhSewﬂtylnstrmnmt. If Borrower fails to pay
theseanmpﬂortotheexpiraﬁonofthispeﬁod.Lmdermayinvokeanyrunediespermittedbythis
Security Instrument without further notice or demand on Borrower.

B.Bomwu’uﬂahtmmmm.ﬁmwmwuinmdiﬂm.
Bomwashaﬂhwetheﬂghtmhavemfomanmtof&hSemﬁtyhmunmdhwnﬁmedumyﬁme
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a)payslmderallsumwhichthmwouﬂdbedueundulhinSewrity
Inlu'umtandﬂ:eNoteuifnoaoeeleraﬁonhadocclm'ed;(b)alresmydefmﬂtofanyothzreovmtaor
w;(c)mmwmmhmfmcmthwmwhsmmn.indUﬁng.bmmtmmd
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
pummeofpmecﬁnngda'siﬂmh&erpatyaﬁﬂghﬂunduﬁhSeuﬁtyhﬂm;md(d)

takes such action as Lender reasonably require to assure that Lender's interest in the and
ﬁghuuMermmSewﬂtyhmummt.mdBomwu'sobmmpayﬂmmmmdbymuSeumty
Instrument, shall continue ed. Lender may require that Borrower pay such reinstatement sums and

Punds Transfer. UponminstatementbyBomwa.dszeunitthmnmdobﬁgaﬁomsecuredhereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

20. Sale of Note; ChnngeotLoanSa'vlca';NodeeofGﬂevmee.TheNoteorapmﬁalintmin
theNote(toged:erwithmisSecuritylnstrummt)mbesoldoneormoretimenwithoutpﬁornoticeto
Bonower.Asalemightrenﬂtinaehmgeinthemﬁty(knownasthe"I.mnServicer")thateolleas
PeﬂodicPaymmudmmdumeNomandthhSewﬂtyhsmmandpafommhengagelom
servidngobﬂgaﬂonsundertheNote.misSemuityhmm.andAppﬂcableLaw.Therealsomightbe
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

icer, Borrower will be given written notice of the change which will state the name and address of the
ImSavica.meaddrmwwhichpaymenuathbemademdmyoﬂmeromaﬂonRESPA

]
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0059292318 - 9503
iniiale;

@) 60} ooos) Pwe12018  06/11/2004 8:39:29 Form3038 1/01



any
onl
fee

SS8p85EEBT S goas 5 pgEsg
IR I e

m.mmma 2t} Bl il
ikl mmm”mwm il i

.9
]

Lender
and all
the
shall

le Law.

,tht_:nwcmortrusteeahnll
, &t its discretion,

y Al

upon Trustee herein and b

cause
election to
which
the
at pub
the
sale
previously
eying the
Trustee's deed
apply the
not limited to
Security
Security
Trustee shall
person or
the
Jored 1 e

of the

Applica
provided
evidence.
Lender
and
n
of sale
A
shall
terms
Trustee
and
sale
The
by
sums
shall
legally entitled to it
such person or persons a fee for

such as the Trustee) for services

any covenant or
8 unless
required
» by
sale
of
the notice,
permi
the
costs
power of
event
ce to
shall gi
d on
and
Trustee
at
the
expressed or
the
expenses
sums
entitled to it
payment
the
this
or
charge
L(
power and duties conferred

piiihuitidilig kL
T hmmmmm SR u.mwmww
| wwwmmwwmwmwumww MWWMWMmmWMm”W.W 1k

erage as required by our contract

WARNING

Unless you provide us with evidence of the insurance cov

”03

oosozgis1zl-
Initiale:
06/11/2004 8:39:29 Form3038 1/01

Page 13of 18

Q-G(OR) 10008)



39295

Youarerupomiblefordxecoﬂofmyinmrmcepmchmedbyus.Thecouofthis
imuramemaybeagldedmymucmmctmlombdm.lfthcoouhaddedmyomeopmctm

_'Ihecovmgewepm’dmemayhecomideubl

y more expensive than insurance you can

obtmnonyourownandnnymtnﬂlfyanyneedforpmpertydmgecovemgeorany
mnndatoryliabilityinmancerequimmntsinmoaedbyApplicable Law.

BYSIGNINGBBLOW.Boxroweraceeptsandagreutoﬂxetemnandcovenmtseomainedinﬂﬁs
SewﬁtylnmunmtandinanykiderexewtedbyBormwerandrecordedwithit.

Witnesses:

Hebdts T Mty s

MICHALE J. MABOU -Botrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

q—uom 10008) Page 14 of 18
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STATE OF OREGON, Plevizt countyss:
(o) P M , ; ¢
n this /Day/ day of \.jd./lx wJC’C' / personally
appeared the named

Erish Ann Fabo gmet ﬂ?/&/m’&, <J. ’iéa&

and acknowledged the foregoing Instrument to be his/her/their voluntary act and deed.

o

Before me:

My Commission Expires: 3~ 7-

400-180R (402) Page 150f 15 0059202318 - 9503
”” 06/11/2004 8:38:29 AM
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EXHIBIT A
LEGAL DESCRIPTION:
AhactofhndsltuatehﬂreSW%NW%ofSecﬂonM,TowMipBBM,Rumu%Eastofthe
WllamemMerubn,htlnCoumVoﬂdamaﬂl,SbteofOrmym described as follows:

Beglnnlngatammmmwmmwumofﬂutmctofhnddmlbedlnadeed
momﬂedlnbmkGSatpagessz,DeedReomdslethounty,Oregon,mmme
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-index (As Published In the Wall Strest Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 11th day of June , 2004 and is lncomted
or

into and shall be deemed to amend and supplement the Morigage, Deed of Trust rity
Deed (the "Security Instrument”) of the same date glven by the undersigned (the " to
secure Borrower's Adjustable Note (the "Note") to t Modgag:q?anpany, LLC (the
"Lender”) of the same date and covering property in the rity Instrument and

located at:

22022 HIGHWAY 140 EAST, DAIRY, OR 97626
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.350 %. The Note provides for changes in the
interest and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will may change on the first day of July.2006.andonthatd%every
sixth _month thereafter. ate on which my Interest rate could change Is called a "Change
(B) The index

Beginning with the first Char'flg Date, my Interest rate will be based on an index. The “Index” is
the average of interbank rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Jounal. The most recent Index figure
avallable as of the date 45 days before each Change Date Is called the "Current Index.”

if the Index is no longer avallable, the Note Holder will choose a new index which Is based
upon comparable information. The Note Holder will give me notice of this cholce.

wnanSH] W

Loan Number: 0059292318 - 9503

810-1 (Rev 1401) Page 10of3
06/11/2004 8:38:20 AM




39299

g:)&lcuhﬂon of Changes

each Change Date, the Note Holder will calculate my new interest rate by adding
six Intsq 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
Ilr:’lcttscshtated In Section 4(D) below, this rounded amount will be my new interest rate until the
n ange Date.

The Note Holder will then determine the amount of the monthly ment that would be
sufficient to repay the unpald principal that | am expected to owe at the C Date In full on
the maturity date at my new interest rate in substantially equal payments. The result of this
caiculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 11.350%
or less than 9.350%. Thereafter, my Interest rate will never be In or decreased on any
single Change Date by more than One( 1.000 %) from the rate of interest | have been paylng‘f:r
19hg 5%3g‘§edlng six months. My interest rate will never be greater than 15.350)% or less than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of
new monthly ent beginning on the first monthly payment date after the Change Date unfll
the amount of my monthly payment changes again.

I;LNotleo of Changes
The Holder will del or mall to me a notice of any changes In m“r;tereat rate and the
amount of my monthly payment before the effective date of any change. notice will include
information required by law to be given me and also the title and tele number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Pro or a Beneficlal Interest In Borrower. As used In this Section
18, "interest in the Pro means any legal or beneficial interest in the Property, Including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deag.
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

Loan Number: 0059292318 - 9503
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if all or any part of the Property or any lnteresthmePropertylssoldortransfen'ed (or if
Bonwerlsnotanamrdpersonandabeneﬂdal IntereatlnBorrowerlssoldortransfemd)
without Lender's prior written consent, Lender require immediate gyrnen( in full of all sums
secured by this gewruy Instrument. However, this option shall not be exercised by Lender If
such exercise Is prohibited by federal law. Lender also shall not exercise this option If: é-?)
Borrower causes to be subm to Lender Information required by Lender to evaluate the
intended transferee as If a new loan were being made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
galfe I::g riek of a breach of any covenant or agreement in this Security Instrument Is acceptable

or.

To the extengterpennltted by Applicable Law, Lender may charge a reasonable fee as a
condition to Le 8 consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that Is acceptable to Lender and obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower Bugll continue to be obligated under the Note and this Security instrument uniess Lender

Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums to the expiration of this per{)d. Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

. (Seal) 7 4 (Seal)
ouU Borrower MICHALE J. MABOU
. (Seal) - (Seal)
Borrower Borrower
Loan Number: 0059292318 - 9603
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