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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1000458-0000106210-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 16, 2004 s
together with all Riders to this document.

(B) "Borrewer"is JOHN W. SPRADLEY and SYDNEY L. SPRADLEY

Borrower is the trustor under this Security Instrument.
(C) "Lender™is UMPQUA BANK, ITS SUCCESSCRS AND/OR ASSIGNS

Lender is an OREGON CORPORATION

organized and existing under the laws of STATE OF OREGON
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Lender's address is PO BOX 1140, COOS BAY, OR 97420
(D) "Trustee"is AMERTTITLE 39477

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparato corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note™ means the promissory note signed by Borrower and dated June 16, 2004
The Note states that Borrower owes Lender Two Hundred Thousand and no/100

Dollars
(U.s. $ 200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034 .
(G) "Property"means the property that is described below under the heading "Transfer of Rights in the
Property.”
(H) "Lean" means the debt cvidenced by the Note, plus interest, any propayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.
(D) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(9) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancuandadminim&venﬂosandorden(ﬂ:athaveﬂweﬂ’octoflsw)uwclluallapplicableﬁml,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” moans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation or similar organization.

(L) "Electronic Funds Transfer" mecans any tranafer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid
bymy&hdpaﬂy(othuﬂ:mhmamepmeedspﬁdmdaﬁeeovmgudmcnbothwﬁmS)fon(i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protocting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment” means the regularly schedulod amount due for (i) principal and interest under the
Note, plus (ii) anmy amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,

(R) "Successorin Interest of Borrower"™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (golely as nomince for Lender and Lender's
successors and assigns) and the successors and assigng of MERS. This Seocurity Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Bomrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bomower irrcvocably grants and conveys to Trustee,
in trust, with power of =sale, the following described property located in the
County of KLAMATH :

[Type of Recording Jurisdictian) [Name of Recording Furisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of

3333 COUNTRY LANE [Street]
KILAMATH FALLS [City], Oregon 97603  [Zp Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releaging and canceling this Security
Instrument.
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BORROWERCOVENANTSﬂmBmwuilhwﬁﬂlyuhedofﬂwemtehmbymwyedmdhu
the right to grant and convey the Property and that the is unencumbered, except for encumbrances
of record. Bmowerwmnﬁandwﬂldefeudgenmﬂyﬂwﬁﬂetoﬂu?mpatyagnjnndlchimmd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cwm&ﬁﬁﬁmi&dvuiaﬁmbyjtﬂsdicﬁmhmﬁhﬂamifomwcuﬁwmmmmmd
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interost on, the debt ovidenced by the Noto and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duelmderlheNotcandthisSecm-itylnmumentbemadcinoneormoreofﬂwfollowingform, as
solected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurers check or
cashier's check,pmvidedanymchcheckisdmwnuponmimﬁwﬁonwhoudepositsminnmdbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suchoﬂ:erhcaﬁmumaybedesigmtodbybnderinmordmccwiththemﬁcepmvisiominSoctionlS.
Lendcrmayrutm'nanypaym@orpnrﬂalpaymentifﬂwpaymeutorpﬁalpaymentsminmﬁcientto
bring the Loan current. LendermayacceptanypaymcntorpuﬁalpsymentinmﬂiciemtobﬁngﬂneLoan
current,withoutwaiverofmyﬁglmheremdcrmprejudicetoitsﬁghtstoreﬁmmhpaymentorpartial
paymentsinﬂuﬁltme,butLenderisnotobligatedtoapplywchpaymentsattbetimesuchpaymentsm
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
thel.mncm'rent.IfBonuwudoesnmdowwithinareamablepaiodofﬁme,lmdashaHeitherapply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the i
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthnwnowmhﬂwfuhmuﬁnﬂLershaﬂmﬁmBomwuﬁommhngpaymmduemda
ﬁeNowand&:isSwmiwhmmtmpcrformingmccovmumdwmuwmmdbythwuﬁty
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodi Payment in the order in which it became due. Any remaining amounts
shallbeappliedﬁnttolatecharges,mondtoanyotheramountsduemderﬂ:isSocmityIns&mnent,and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
mﬁcientamomttopaymylatechargedue,thepaymentmaybeappliedtothedelinquentpaymentand
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment roceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bo applied to any late charges due. Voluntary prepayments shall
be applied first to anmy prepayment charges and as described in the Note.

Any application of payments, insurance or Miscellanoous Proceeds to principal due under
tthoteul;‘apﬂnotextendorposq:onethadue , or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (8) taxcs and assessments other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
mmhmsfmmyandaﬂimmcemqtﬂredhyLmdamdaSwﬁm5;md(d)Matgagahmmce
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of M
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Item&'AtoﬁginnﬁmmﬂmyﬁmeMgtbetamofﬁwLmLmdumaquuﬁedmCommmity

CWS—-SPRADLEY J 68609465

Qu(on) 0201) Pagad of 18 Form 3038 1201




39480

Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaﬁontopaytoLendchlmdsforanyorallemetemnatmytime.Anysuchwaiwrmayonlybo
in writing. In the event of such waiver, Borrower shall pay di , When and where payable, the amounts
duefmmyEscmetemsforwhichpaymentomedshubeenwaiwdbyLendcrmd,ifLenderrequires,
shallfumishtoLmdumceipuevidmwingmchpaymemﬁthinmhﬁmepuiodulmdermayrequire.
Borrower’s obligation to make such payments and to provids receipts shall for all purposes be deemed to
uammdmmtmmmsmwmumm"mmm'
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
andpaywchammmtandBmwershallﬂwnbeobligatedunderSection9torepaytoLendoranymch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceod the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ostimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

TheFmdsuhaﬂbeheldinanimﬁmﬁonwhowdeposiuminmdbyafedetﬂagency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
FmdsandApplicableLawpermitsLendertom&kosuchacharge.Unleasanagreememismadeinwriting
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaidonﬁxel’unds.LendershallgivetoBomwer,withwtcharge,anannualaccmmﬁngofﬂw
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prcventtheenfmcemmtofﬂ:elienwhﬂcﬂlmptocoedingsmpmding,butonlyunﬁ]suchptoceedings
are concluded; or (c) secures from the holder of the lien an agreoment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien.WithinIOdaynofthednteonwhichthatnoﬁceisgiven,Bmowershllluﬁsfyﬂwlienorukconeor
more of the actions set forth above in this Section 4.

ImdamsyreqdreBonvwampayame-ﬁmechnrgeforareﬂmeuxveﬁﬁcaﬁmmd/m
reporting service used by Lender in connection with this Loan.

s. PnpenylmrmeaBouowernhaﬂkeepﬂ:eimpmvemmmweﬁsﬁngmhuuﬂamctedm
&whopMyhmdmhﬂhubyﬁm.hmﬂshchdedwi&ﬁnﬂwtam"enmdedwvmgq"mdmy
otherhawdsincluding,butnotlimitedto,emﬁquakuandﬂoods, for which Lender requires insurance.
Thisinsmnceshallbemaintainedintheammmts(includingdoducﬁblelmls)mdfortheperiodsthat
Lender requires. WhatLendermquirespmummwtheprecedhgsmtencescmchmgedmingﬁwtemof
meLm.mmsmmecardupmﬁdingﬂ:einmmeshﬂlbechmbyBomwumbjmmlmdcﬂ
right to disapprove Borrower's cboioe,whichﬁghtshallnotbeexerciuedmreuonably.hndermay
requirc Borrower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determinaﬁon,cerﬁﬁuﬁonandmkingurviccs;or(b)aone-ﬁmecha:geforﬂoodzonedetelminaﬁon
andccrﬁﬁcaﬁonscrvicesmdsubsequentchargeseachﬁmommappingsorsimilarchangcsoecmwhich
mamblymightaﬁoﬂmchdﬂerminaﬁmmcuﬁﬁcaﬁmBmwusbﬂldwberuponﬁHcforﬁe
paymmtofmyfeuimpoiedbytheFoduﬂBmugmcmegememAgmthmwﬁmwiﬂ:ﬂw
reviewofmyﬂoodzonedoterminaﬁonruulﬁngﬁ'omanobjecﬁonbyBouower.

IfBomwerfailstomaintainmyofﬂnewmgesdcsu'ibedabove,Lendcrmayobta.inimmance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefors, mhcovmgeshallcoverLender,butmightormight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
mmﬁabﬂitymdmiwmﬁdeycwmlmcwmge&mmmﬁowyheﬂectm
acknowledgutlmtthecostofﬂaeinamewvmagewobtainedmightsigniﬁmﬂyexceedtheoostof
mﬂmeMBOMWQWNdhweobuineiAnyammmudisbmwdbylmdamdu&hSecﬁmSShaﬂ
bocomeadditiomldebtofBonowerwcmedbyﬂ:isSecmityInmmnentThcseamountuhallbearinterest
attheNotemte&omthcdateofdisbmsementa.ndshallbepayable,withsuchinterest,uponnoticefrom
Lender to Borrower requesting payment.

AllinmrancepoliciesrequiredbyLenderandrenewalsofsuchpolicieuhallbembjecttoLmder’s
righttodisapprwesuchpolicies,shallincludeamndu'dmortgageclauu,andshallmmclmdcru
mortgngeeand/orasanaddiﬁonalloupam.Lcndashallhnvcﬂ:erighttoholdﬂwpolicicsmdrenewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
mewﬂmﬁcu.ﬁBomwuobﬁimmyfomofhmmcewvuage,mtoﬂmwinrequhedbyl&ndu,
for damage to, mdemucﬁonoﬂthePropeny,mhpoﬁcylhnﬂincludeamndudegngechuumd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mymakemofoflmifmtmadepmpﬂybmeowa.UﬂmLcnderandBmowaoﬁuwiwame
in writing, myinmnoepromds,wheﬂmmnmmemdmiyinginnmewurequhedbyhnda,shaﬂ
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hddmchhmmemeodsmﬁ]hnduhashadmoppwﬁmitybhspeﬂmh?mpatymmmﬂw
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.Lendermaydisbm’septooeedsfortberepairsmdmmﬁoninasinglepaymentorinaseﬁes
ofprogreupaymcntusﬂmworkiscompleted.UnlcssanagreemcntismadeinwﬁﬁngorApplicableLaw
requiresinteresttobepaidonmhinnmcepmceeds,Lendershn.llnotberequiredtopayBo:mwermy
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
BonuwcrshallnotbepaidoutofﬂwinmmepmceedsandshallbcﬂwsoleobligationofBonower.If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceedsshnﬂbeappliedtothesumssecmedbythisSecmityImtmnem,wheﬂwrornotthendue,with
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the oxcess, if any, paid to Borrower. Suchinmmoemeduhnllbeappliedinﬂwa’derpmvidedforin
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
cln.imandrelutodmatten.IfBouowerdoesnotrupondwiﬂ:inBOdaynoanoﬁce&omLenderﬂntthe
ins!_nance.caxﬁerhasoﬁ‘eredtoletﬂeaclaim, thenLendermaynegotiateandwttleﬂwclaim.The30—day

Bmower)tmdera]linmncepoliciescoveringﬁmhopaty, insofar as such rights are applicable to the
oovmgeofﬂ:el’mperty.Lendcrmayusetheinmamepmceedseithertorepairormwre&whopmtyor
mpayamounmmdmdutheNoteorthisSecmitylnmengwhethummtthmduu.

6. Occupancy. Borrower shall occupy, establish, andmcﬂ:ePropmtyuBmmwu’spﬂncipd
reaidencewiﬂlinwdawaﬁw&cuwuﬁmofﬁissmwmmandshﬂlmﬁmewoccupyﬂm
Property as Borrower's principdresidencefmatloastmeycaraﬁuthedateofwcupancy,unlmLendu
otherwisc agrees in writing, whichcmsentshnllnotbeunreuomblywiﬂ:held,orunlmextenuaﬁng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorats or commit waste on the
Property. thﬂ:amntmowaisrcﬁdingh&wPropmy,BmwshaHmainminﬂmPropatyin
ordumprevmttherpeﬂyﬁomdeteﬁomﬁngordccreadnghvﬂueduemimcondiﬁm Unless it is
dcterminedpmwammSecﬁmSﬂIumpairmmtmaﬁmisnmwonomiuﬂyfeasible,Bormwors!mll
wompﬂympdrthehopcﬁyifdm&godmawidﬂuﬂludetaiomﬁmmdamage.ﬁhsmmem
condemnaﬁonptomdsmpaidinconnecﬁmwiﬂ:damageto,orthemkingoﬁ the Property, Borrower
Mlbermnblehrrcpdﬁgmreﬁoﬁngmchopmymlyﬁmhumlmedme&formch
purposcs.Lendumydishmemweodsfwﬁwrepﬁnmdmmﬁminadnglcpaymmummamiesof
progreupaymmhu&ewakhmmplebiﬁthehmmemomdemaﬁmmccedsmmtmfﬁciem
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lendcroritagentmaymakcmaomblemﬁesupmmdimpocﬁomofthnhopcﬂy. If it has
rumablcwm,Lmdumyhspeﬂ&chtmimofﬁnimmvmmmﬁerpeﬂy.Lendusbﬂlgive
Borrowernoﬁceatﬂ:eﬁmeofmpﬁormmchmintuiorinspecﬁonspecifyingwchmsmablecame.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
pmceas,Bon'oweroranypersomorenﬁtiesacﬁngat&wdincﬁonofBonowerorwitthowu‘s
knowlcdgemcmsmtgawmﬂeﬁaﬂyﬁlsqmiﬂeadin&ahawmwhfmmnﬁmmmnmmm
(mfaﬂedmlxovideLanduwithmauﬁﬂinformaﬁm)mcomwﬁmwithﬂwlmMateﬁd
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)Bmmwerfaﬂs&pafomﬂnemvemnhmdagmemmuwmdnedmﬂﬁsSecuﬁtmemg (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
ﬂxisSecmityIns&ument(suchasapmceedinginbankmptcy, probate, for condemnation or forfeiture, for
enforcementofulienwhichmnyattainprioﬁtyoverﬂlisSecm-itylnsu'mnentortoenforceluwsor
regulaﬁons),m'(c)Bouowerhnabandonedtherperty,ﬂaenLendcrmaydoandpayforwhateveris
reasonable or appropriate to protect Lender's interestinthePropatyandrightsunderthisSecmity
MmLimhdinngﬁnngmmmﬁevaNeofﬂuhopaty,mdwcuﬁnngrepaﬁng
the Property. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
CWS-SPRADLEY J 68609465
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thosea.mountxshallbearinterestatﬂwNotenteﬁomthedateof
disbursementandslmllbepaynble,withsuchinterut, uponnoticeﬁ‘omLendertoBonowerrequesting
payment.

If this Secln'itylnsm:mentisonaleasehold,Bouownrsballcomplywiﬂlallthepmviaiom of the
lme.Imeowcraoquimﬁeﬁtlctotthmperty, ﬂxelcueholdandﬂ:efeeﬁtleshallnotmergclmlm
Lender agrees to the merger in writing.

10. Mormgehmrnc&HLmdurequiredetgagehﬂmcuacmdiﬁmofmﬂdngﬁwLmn,
Bmmwershaﬂpayﬂwpremimrequkedwmainmintthortgagehmeineﬂ’ecL If, for any reason,
ﬁeMortgagehﬂnmewvmgerequhedbyLmducmmbeavﬁlaueﬁbmmemmmM
weﬁmmlymﬁdedmhhsmmemdBmwwwureqﬁredhm&keprelydeﬁgnﬂedpaymm
wwudthepmmiummeMgagehnmce,Bmowashaﬂpayﬂlepmmimreqmdmobuin
wvmgemblmnﬁaﬂyequivﬂmtm&wMortgngehmmoeWViWHyMeﬂ’ocLuaMmeﬁaﬂy
omﬁvﬂemwﬂ:emmBouowuofﬂmepgelmmemwiouﬂyineﬂ‘ecgﬁommdtmmw
mortgage insurer sclected by Lender. IfmbstanﬁallyequivalentMortgageInsmamecovemgcisnot
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain those
paymentsuanon—reﬁmdableloumervcinlieuofMoﬂgage Insurance. Such loss reserve shall be
non-refundable, notwid:standingﬂlefactthatﬂleLoanisulﬁmatelypaidinfull, and Lender shall not be
requiredtopayBomweranyinterestoreamingsonsuchlourosewe.Lcndcrcannolongcrroquinlou
mumpaymmbimetgagehnmcewvmge(hﬁmeandfmthepeﬁodMLmdumquﬁu)
provi&dbyminmwlectedbylcndcragainbwomuavaﬂable,isobtained, and Lender requires
sepantelydesignatedpaymentstowardthepnminmsforMmtgageInsmame. If Lender required Mortgage
hnmceuamndiﬁmofmaﬁngtheLoanmdBmowuwurequhdmmakeupuuclydcdgnued
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maiMainMortgagehmnceineﬂ'ecgormprovidennm-mﬁmdableloumm, until Lender's
mqukemmtmeoﬂgngehnmmeendahmrdamewiﬁmywﬁﬂmamemmtbetwemBmowamd
LendupmvidingfmmchtemimﬁonmmﬁltemimﬁonisrequirodbyAppﬁmblehw. Nothing in this
Section 10uffectsBorrowcr’sob]igaﬁontopayinterestatﬂleruepmvidodinﬂxeNote.

MortgagelnsmanccroimbunesLender(oranyenﬁtythatpmchasutheNote)forcerta.inlouosit
myincmimeowudoesnwaaytheLoanuagreedBmwwuismtapartywﬂmMmtgage
Insurance

Mmigagehsmevﬂuatethahwulﬁskmaﬂmhmmmeinforce&omﬁmemﬁme,mdmy
enterintoagreementswithoﬂmrparﬁesﬂmtshamormodﬂyﬁwirﬁlk, or roduce losses. These agreements
mmwrmsmdwndiﬁomﬂ:umuﬁs&ctmywﬂwmtgageinmmdtheoﬂmpmy(mpuﬁu)m
mmagremmﬁmagmemmmmyreqlﬁmﬁemmtgagemwmkepaymmulmgmym
ofﬁmdsthatdwmortgageimm'ermyhuvewnﬂable(whichmyincludeﬁmdsobtained&omMortgage
Insurance premiums).

Asaresultofﬂwseagreemcnts,Lender,anypmchauroftheNote, another insurer, any reinsurer,
anyotheronﬁty,ormyaﬁ]iateofmyoftheforegoing.mymeive(@cﬂyorindirecﬂy)ammmuthat
deﬁvcﬁom(ormigbtbechuactcﬁzedu)aporﬁonomewer‘s payment:ﬁl:tMortgngeInlunnce,in
exchange for sharing or ifyi ﬂ:cmtgngeinmeﬂrisk,orreducingoues.lfsuchagmument
pmw'desthntanaﬂiliatent;?dlfymghndertakcsashanofthemw s risk in exchange for a share of the

i paid to the insurer, the is often termed "captive reinsurance." Further:
premr(::)mAny such agreements mﬁ the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
BonowerwﬂoweforMortgqeluumee,mdﬂnywmnotenﬂdeBomwertomyrefmi

CWS-SPRADLEY J 68609465

mu:?i SS.
q‘A(OR)(MO Page 8ol 16 Form 3038 101




11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceods are here
assigned to and shall be paid to Lender. el

If the is mhhﬁaceﬂanemuhocwdsshallbeappliedtomstomﬁonorrepairof
the Property, ifthermﬁonormpairiseeonomicallyfenu'bleandlmder's security is not lessened.
Dmngmchrepmmdmstorahoupmod, LendershnllhaveﬁerigbttoholdsuchMimllmummds

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanoous
ProceedsshaﬂbeappliedtodxesmnssecmedbythiuSecmitylm&ument,whc&lerormtthendue,with
the excess, if any, paid to Borrower.

hdwevmtofaparﬁﬂhﬁng,dumucﬁommhuinvﬂmofﬁerpenymwhichdwﬁhmarka
vaheof&chpatyimmedimlybcfommcpuﬁﬂuhng,dm&wﬁmmlmmvﬂuehequdmm
geata&mthemmMof&emnwcmedbyﬁhSwuﬁtmemtimmediﬂdybefomﬁopuﬁd
andc&mﬁmmlmhvﬂue,mlmBmmdLmdcrothuwheagreemwﬂﬁng,themm
swmedbyﬁisSemmityhﬂummtshaﬂbere&wedby&emmMofﬂmMiweﬂmumceeds
multiplied by the following fraction: (a)ﬂletotalammmtof&wumwcmedimmediatelybeforethc
partial taki desﬁucﬁon,orlouinvaluedividedby(b)&efairmuketvalueofthe

fonﬂ:epuﬁﬂhking,des&ucﬁon,mlossinvﬂue.%bﬂmcesbaﬂbepﬁdmm.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueoftthmpeuyimmedintelybefm'eﬂwparﬁaltaking, destruction, or loss in valus is less than the

;

are assigned and shall be paid to Lender,
hTﬁbiihw%nhnumee&meMappﬁedmmmﬁmmnmkofﬁerpmee
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymentormodiﬁcaﬁouofamorﬁzaﬁonofﬂwmmsmmdbyﬂxisSecm-itylnstrmnentgmntedbyLender
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plechldetheexercileofanyrightorremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is igning this
Swmtyhguumcngmlywmatgage.-gramademveymewdgueﬂmm&whopeny the

Inmummumd(c)agreumaLmdaandmyodemowacmagmememeodify,fmbmrm
makeanyaeeommodationswiﬂlregardtothete:msofﬂﬁ:Secm-ityInstmmentorﬂaeNotcwiﬂxoutﬂm
co-signer's consent.

Subject to ﬂ1.eprovilions_ofSec_tion 18, any'Suecgs_aorin Interest of Borrower who assumes

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 0) and benefit the successors and assigns of Lender.

ltLomChame;LendermychargeBmowufeesforwvicespafmmedmcmwﬁmwiﬁ
Borrower's default, for the purposo of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees,
Inregxrdtoanyoﬂwrfees,ﬂ:eabwnceofexpresumﬂ:mityinﬂ:isSecuﬁtyInmmenttochugeaspeciﬁc
ﬁemeowashﬂlndbeoms&ueduamoﬁﬁﬁmmﬁechrgingofmhﬁe.Lendamaynﬂcbuge
feosﬂmtmemudypmh’bitedhyﬂﬁsSemmityMumentmbyAppﬁmbleLaw.

Ifﬂulmniuuhjecttoa]awwhichsetsmaximumlomch&rga,andﬂiatlawisﬁnallyilnupretedw
thatﬂmintercumothalmchugescouectedmwbecoﬂectedhcmecﬁmwi&nﬂwLoa.nexceodlhe
permitted limits, then: (a)anymhloanchargenhaﬂbereducedbyﬂleammmtneceuarytoredmcﬂn
chargemmepamimdlimitand(b)mymﬂmadywﬂmdﬁomBmmwwhichmeeded i
]imitswillbereﬁmdedtoBmower.Lendermaychoosetomaketbisrefundbymducingtheptincipal
owedlmdcrﬂleNoteorbymakingadirectpaymmtoBomwer. If a refund reduces principal, the
mdmﬁmwiﬂbe&eabduaparﬁdpmpaymeﬂwiﬁﬂmympaymmtcharge(wheﬂmanﬂa
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
i paymenttoBomwerwillconsﬁulteawaiverofnnyrightofactionBouowermigtuhavcarisingout
of such overcharge.

18. Noﬂce;Aﬂnoﬁcugivenbmeow«orlmdamemnecﬁonwiﬂl&ﬂsSwmityhsmmm
must be in writing. AnymﬁcetoBorrowerincomeeﬁmwiﬂnﬂ:isSecmityIns&umentshnﬂbedeemedm
havebeengiventoBonowerwhenmailedbyﬁrstclusmnﬂorwhenactuallydelivmdtoBormwer's

unless Applicable Law exprossly requires otherwise. ThenoticeaddruulhallbedempertyAddrm
tmlmBmvwerhasdesimdasubsﬁmtenoﬁceaddreubynoﬁcemlmdcr. Borrower shall promptly
notify Lender of Borrower's change of addross. IfLandermciﬂesaprocedmeforreporﬁngBmwer’s
change of address, ﬂxmBmmwerahaHmlympmtaclnngcofaddreuﬂnoughthatspeciﬁedpmcodmo.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
noticetoLendershallbegivenbydelivmingitorbymailingitbyﬁmtcla.ssmailtoLcnder‘saddmss
smtedherdnunlusLmdahudecignatedmodmaddrmbynoﬁcemeowa.Anymﬁcem
comecﬁmwdthﬂxisSecmityhs&ummtshnﬂnmbedeemedwhawbeeanLendumﬁl
ruceivedbyLender.Ifmymﬁcemquh'edbythisSocmityInmumentilalwrequiredmdcrAppﬁuble
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ingtrument.

CWS-SPRADLEY J 68609465

Inkiais: .
q.A(OR) {0201) Page 10 of 15 Form 3038 101




39486

16. Gowmhghw;Sevenblﬂty;RllelofConm-neﬂunisSecmityInm:mmtuhaﬂbe
govemedbyfeduﬂhwmdﬂwhwofﬂwﬁnixdicﬁmhwhich&whoputyhlwa&iﬂﬂshﬁand
obligationsconta.inodinﬂ:isSecmitylns&umentmmbjecttoanquuimmenhmdlimitaﬁomof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mightbesilent,butmhsﬂcnceshnﬂnotbecom&ueduapmhibiﬁmagﬂinnagreemmtbymmm
the ovent that any provision or clause of this Securi Inslrmcmortthotcconﬂictxwiﬂ:Aciplicab
Law,mchconﬂictuhallnota.ﬁectothnrpmvisiomb this Security Instrument or the Note whi
given effect without the conflicting provision,

Asuaedinﬂ:isSecmityhshmmﬁ(a)wmdsofﬂ:emwﬂinegmdashaﬂmmmdinchlde
omcspmdingneutetwmdsorwm'duofﬂwfemininogender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" givusoledimetionwiﬂwutanyobligaﬁonto
take any action.

17.Borrower'lCopy.BmowershaﬂbegivenoneeopyofﬂwNoteandofﬂ:isSecmityIn&hment.

18. Trmsferofthe?ropertyorakeneﬂdnllnteruthhorrmr.huwdinﬂ:isSectionls,
"hterutinthehopeﬂy"mennsmylegdorbeneﬁcialinterutinﬂ;ehopmy, including, but not limited
m,ﬁmbmeﬁciﬂhtmmsfmedMabmdfmdeeimmforMhmﬂmcmmummm
eacmwa.groemcnt,ﬂacinteu:ofwhichisthch‘msferofﬁﬂebmeoweratafutm'edatetoapurchasor.

Haﬂmmypmtofﬂwhoputymmyhtaminﬂwhopatthldortmsfmed(mifm
ismtamunalpmandabeneﬁciﬂintuenhBonowhmldmmsfemd)wiﬁwmlmdeﬂprior
wﬁummmLendamaquuireimmodimPaymmtmfuﬂofﬂlmmwcmedby&nisSwmity
hmﬁmml:Howwu,&isopﬁmahaunmbeexmhodbyLmduifmhexmhehmeiwdby
Applicable Law.

If Lender exercises this option, LendcrlhﬂlgiveBouowprnoﬁceofaccelmﬁon.’l‘hnnoﬁceahall

19. Borrower's Right to Reinstate After Acceleration. If Bofrower meets certain conditions,
Bormwurshnllhavetherighttohaveenfomcmentofﬂ:isSean'itylnllrumcntdisconﬁnuedatanyﬁme
prior to the carlicst of: (a)ﬁvedaysbeforesaleoflhcl’mpertyplmuanttoanypowerofuleconta.inodin
this Security Instrument; (b) such other period as Applicable Law mxghtspecxfyfor the termination of

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower, Asalemightrenﬂtinachangeinﬂuentity(knownuthe"lm Servicer”) that collects
Periodic PaymmduoundcrtheNotemdﬁiaSemuitmeeﬂmdpaform:oﬂwrmongagebm
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Nots. If there is a change of the Loan
Scrvicer,Borrowerwillbegivenwrittennoﬁceofﬂ:echangewhichwillstatethcnameandaddmuoflhe
new Loan Servicer, ﬁwaddresstowhichpaymentsshouldbemademdanyoﬂ:erinformaﬁonRESPA
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requiruinconnectionwiﬂunoﬁceofmfu-ofmvicing.Ifﬂ:eNoteissoldandﬂmuﬁertbeLoanis
serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumedbyﬂ:eNotepmchuerunleuoﬂwrwisepmvidedbyﬂ:eNotopmchuw.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individualﬁﬁgmtorﬂwmemberofachss)ﬂmturiscsﬁomdmotherpaﬂy’s actions pursuant to this
Secmityhs&mcMorthatallcgesthatﬂmodmpartyhubreachedmypmvilimoﬂ or any duty owed by
reasonof,thisSecmityIns&umengmﬁlwchBomwworLenduhmmﬁﬁedﬂwoﬂmpany(ﬁﬂlmh
noﬁcegivenincompliancewithﬂ:erequﬁemeﬂsofSocﬁonlS)ofmchallegudbteachmdaﬁordodﬂw
odwrpartyherctoaroasonableperiodaﬂorthcgivingofmhnoﬁcetotakecorrectiveacﬁon.If
Appl.icabchawprovidosatimepcriodwhichmustehpubeforeceﬁainacﬁoncmbetakm,ﬂmﬁmc
periodwillbedeemodtobercasonableforpmposesofthispamgmphThenoticcofwcelmﬁonmd
oppommitytocm'egiventoBorrowcrpmmnttoSectionZZandﬁenoﬁceofacceleraﬁongivento
BomwupwumtwaﬁmlBshaﬂbedxmodmu&ufyﬂwmﬁcemdoppmumhymmkecmecﬁw
action provisions of this Section 20,

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
Mhewiddu,vohﬂewhemmmﬂsmnuim“bm«fmmﬂdehyde,mdmdmﬁvemneﬁﬂs;
(b)"Envimnmentalhw"mennsfodaalhwsandhmoftheﬁnisdieﬁmwhereﬂwhvpeﬂyisloeatedﬂm
relate to health, safetyormvhmmenulpmwcﬁom(c)"Envh'onmedelmup"includelanymspmu
wﬁomremedidwﬁommremvﬂwﬁomudeﬁnodin&vﬁmmmﬁlhmmd(d)m"&wﬁmmmﬁl
Condiﬁm"mmnsacondiﬁmﬂlummusqcmﬁbuwm,moﬁmwiuﬁggam&vhonmmm
Cleanup.

Bmowushﬂlnotcmuempemitﬂleprumce,uw,dispommqmulmcofmyHamdous
Submncu,mﬂnuhnmmluwmyﬂamdom&bsmmegmmin&ehopaty.mlhaunmdo,
norallowanyoneelumdo,anythingaﬂ'ectingtherpaty(a)ﬂntilinviolaﬁonofmyEnvimnmental
Law, (b)whichaeatesanEnvirmmentalCondiﬁon,or(c)whicb,duetoﬂ:cpreseuce,use,orreleauofa
HamdomSuMmmaeﬂuacmdiﬁmMadvmelyaﬁec&&cvﬂuofﬁchpaty.ﬁemxeding
twosenteneesshallnotapplytothepresencc,use,orstomgeonﬁwl’ropertyofnmllqusnﬁﬁesof
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mahwnanwofﬁoPmpcuy(mcludin&hnnmﬁmiwdm,hanrdwswbmmmmuMwu).

BmmwushaﬂpmumﬂygiveLenderwﬁﬁmnbﬁceof(n)mymvuﬁgaﬁomcIﬁthwnﬁt
aoﬁuacﬁmbymygwemmmhlmmgnlﬂmyngmcympﬂvmwrtthmthehopatymdauy
Haza:dmuSubstanccorEnvimnmcnm]meofwhichBonowerhuwmalknowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHamdomSubﬂnceaﬁecﬁng&ehopWhnwusuy,Bomwasbaﬂmﬂymkeaﬂmmuy
remedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. BormwerandLmdnrﬁnﬂ:eroovemntandagreeufollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrmr'lbmehoflnyeovmtorlgmmentlnﬂtheﬂlrltyInltmment(bntnotprlorto
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)dteacﬂonreqnlredtoeurethedefnlt; (c) a date, not less than 30 days from the date
ﬂlenoﬂeehglventonomwer,bywhlehlhedeﬁult must be cured; and (d) that failure to cure the
deﬁultonorbeforeﬂledatelpeciﬂedlnﬂ:enoﬂcemnyremltlnlccelenﬂmofﬂummncnredby

beforeihedatemedﬂedlnthenoﬂee, Lender at its opﬂonmayroqulrelmnedhtepaymutlnfullof
lllmmllecnredbythIISecuntylnmlnentwlﬂlontfurﬂlerdemndmdmylnvnkeﬂ:epowerof
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to cellect all
upemhmredhpnnﬂngtheumedbproﬂdedh&is&eﬂnzz,lndldm& but not limited to,
reasonable attorneys' fees and cests of title evidence.

If Lender invokes the pswer of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
nldmdllnlleauemchnﬂeetoberecordedtneuchcountylnwhlchanypartofﬂnePropertyll
located. LenderorTrulteelhllglvenoﬂeeotulelnﬂunmerprucrlbedbyAppuubleLlwto
BorrowerandtooﬂlerperlonsprelcﬂbedbyAppllulﬂeLlw. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order:(a)toallexpenmofﬂ:eme,hchdlng,bntlotllmltedto, reasonable Trustee's
and attorneys' fees; (b)tonllmmnenredhyd:h&cuﬂtylm&ument;md(c)myexeeutoﬂle
person or persons legally entitled to it.

trustee to Trustee inted hereunder. Without conveyance of the Property, the successor trustee shall
mweedtoazl)iﬂleﬁﬂe,mmdduﬁu conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Feu.AsusedinthisSecurityInstmmeutmdinﬂ:eNote, attorneys' foes shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument,

27. uired Evidence of Pro Insurance.

Req perty W G

insurance may, but need not, alsopmtectycminterest.lfthecol]atemlbecomes.damnged,ﬂw
coveragewepmchmmaynotpayanyclaimyoumakeormychimmadeagamyou. You
myh&rmoelﬂ:inmwmgebypmvidingewdmeﬂ:ﬂyouhawobﬁinedmopatywvmge
elsewhere.
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Ywmrespmnibleforﬂlecostofmyimmmcepumhuedbyus. The cost of this
hsmmemybeuddedmyomcm&actalmnbﬂme.lfﬂacmisaddedmmmmctm
lombdame,ﬂwintueuntemﬂ)elmdoﬂyingcmuwtorloanwﬂlnpplymﬂﬁsadded
amount. Theeﬁ'ocﬁwdateofcovmgemaybe&eduteyomwioroovmgehpsedorﬂwdate
you failed to provide proof of coverage.

Thecwungewepurchuemyboemsiduablymeexpemivetbaninsmmceyoucan
obtainonymnownandmaynotuﬁxfyanyneedfotpmputydamagecovemgeormy
mandatoryliabﬂityinmncemquimmeutsimpoﬂbyApplicableLaw.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this
Socmitylns&umentandinmykidorexecutodbmeowermdrmdodwiﬂ:it

Witnesses:
(Scal)
W. S -Barrower
(Seal)
L. -Barrower
(Seal) (Seal)
-Bommower -Barrower
(Seal) (Seal)
-Borrower -Barrower
(Seal) (Secal)
~Borrower -Barrower
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STATE OF OREGON, A County m:
Onthis GV~ dayor Jkae, 200¥ , personally appeared the above named
JOHN W. SPRADLEY and SYINEY L. SPRADLEY

and acknowledged the forogoing instrument to beshisther/their voluntary act and deed.
My Commission Expircs: [’/ / 6/ 2607 Before me:

i Kt sl

Nonrytl’dagfor Oregon

OFPICIAL SEA
KRISTI L REDD

NOTARY PUBLIC- OREGON &
COMMISSION loi%zi'294 ti
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LBGAL DESCRIFTION 39491

A tract of land in NE1/4 NW1/4 of Section 9, Township 39 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the North-South center line of said Section 9, which bears South 0° 06'
West, a distance of 986.5 feet from the 1/4 section corner common to Sections 4 and 9, said
Township and Range; thence continuing South 0° 06' West, along said center section line a
distance of 343.3 feet, more or less, to the Southeast corner of said NE1/4 NW1/4; thence North
89° 30" West along the South line of said NE1/4 NW1/4, a distance of 655.2 feet to a point; thence
North 0° 06' East, parallel to the East line of said NE1/4 NW1/4 a distance of 336.65 feet to a
point; thence North 89° 55' East a distance of 655.1 feet, more or less, to the point of beginning,

Subject to a 25 foot easement along the West side of said Tract.

EXCEPTING THEREFROM a parcel of land situated in the NE1/4 NW1/4 of Section 9, Township
39 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at a 1/2 inch rebar from which the 1/4 corner of Sections 4 and 9 bears North 37° 22' 24"
East 1081.28 feet; thence South 58° 32' 00" East 207.30 feet to a 1/2 inch rebar; thence South 00°
06' 00" West 193.83 feet to a 1/2 inch rebar; thence South 89° 28' 30" West 177.00 feet to a 1/2
inch rebar; thence North 00° 06' 00" East 300.41 feet to the point of beginning,

TOGETHER WITH an easement, subject to the terms and provisions thereof, as disclosed by
instrument between Marion L. Lindsay and Elfrieda C. Lindsay, husband and wife, and Harold E.
Reed and Sharon S. Reed, husband and wife, recorded May 5, 1978 in Volume M78, page 9140,
Microfilm Records of Klamath County, Oregon.

TOGETHER WITH a portion of Parcel 1 of Minor Land Partition 80-49 situated in the NE1/4
NW1/4, Section 9, Township 39 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon, being more particularly described as follows:

Beginning at a 1/2 inch rebar with a plastic cap stamped 362 located on the Northeast corner of said
Parcel 1; thence South 00° 07' 00" West, along the Easterly line of said Parcel 1, 11.42 feet to a 5/8
inch rebar with a plastic cap stamped LS2250; thence North 49° 15' 00" West, 60.30 feet to a point
on the Northerly line of said Parcel 1; thence South 58° 33' 38" East, along said Northerly line
53.57 feet to the point of beginning.




39492
(Legal description continued)

EXCEPTING THEREFROM a portion of Parcel 2 of Minor Land Partition 80-49 situated in the
NE1/4 NW1/4, Section 9, Township 39 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon, being more particularly described as follows:

Beginning at a 1/2 inch rebar with a plastic cap stamped LS362 located on the Northwest corner of
Parcel 1 of said Minor Land Partition; thence North 00° 06' 00" East, along the Westerly line of
said Parcel 2, 12.00 feet to a 5/8 inch rebar with a plastic cap stamped L.S2250; thence South 63°
07' 41" East, 65.73 feet to a 5/8 inch rebar with a plastic cap stamped 1.S2250; thence South 49°
15' 00" East, 95.70 feet to a point on the Northerly line of said Parcel 1; thence North 58° 33' 38"
East, along said Northerly line 153.73 feet to the point of beginning.
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