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(With Future Advance Clause)
. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ...).}. BV &('m ...........
and the parties, their addresses and tax identification numbers, if required, are as follows:
GRANTOR: S
DONALD E BAILEY,\AND MELINDA A BAILEY

Sle1>9 b

If checked, refer to the attached Addendum incorporated herein, for additional Gramtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: .S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to

secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

T mmm,m,lﬁpmmm.mm.mm.prm.mmmdnpﬂm
ﬂﬁ.dildu.nndmstockand existing future improvements, structures, fixtures, and replacements that
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”). e
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $........... 2T 67 T2 This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, ctc.)

PAYMENTS. Grantor agrees that all under the Secured Debt will be pald when due and in accordance with the
terms of the Secured Debt and this ty Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
WWMM&MNMMm.Mﬂwmme.mm.Mmad
. except .

PRIOR SECURITY INTERESTS. With regard to m other , deed of trust, security or other lien
document that created a prior security interest or on the : gresment
A.To make all payments when due and to perform or comply with all covenants.
B.Top%deﬁvumlmdumymﬂcuthtcnnmrmﬁomﬂnholder.
C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

ON SALE OR ENCUMBRANCE. Lender may, at its , declare the

lmmedndydmandpllﬂeupmtheuuﬂonof.orcomct tbecreaﬂonof.mlyuen.encumhnnce.umfuor
Prmy.'l‘lﬂs hmbjedmthermkﬂommfeduﬂhw(zc.&. .

covenant . run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ka:ﬂot‘l:'e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

5565382 (page 8)
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16. EXPENSES;

mm m.m

mmmme: m w mm : WMmmmM
il ww il mmw
Al R
u.mmam.mw m .mm mmw.mm w m«mm
mm mm.s mwmm b .mm amm &

Mmmmmm ihili wmm
ol il e
mwummm.m m.mwm.mmm mmMm.m
m mm mm mw. wmmmm mem §
me i mw%m% i alih
mmmmmm fmmmmm Mm.wmm
SER R Ak 54 ,m. ;
i M,,Mmu.wmwm il
388 Zops

il T

17

renewals shall
clause.”
right to
. Lender may
- 1964 Bankers Systerma, Inc., St. Cloud, MN Form USB-REDT-OR #/8/2001

2

a




20.

21,

23.

27.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

M.Gnntordoessomlgeto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pemelhbleontheSecuredDebt.lf Insu'umentsecumagurg.l]vmbetween
any or against

Lender and Grantor, Grantor agrees to walve any that prevent Lender action
meMMM&W%ﬂ#WMm%h any anti-deficlency or
to Instrument

one-action laws. Grantor that Lender and any may extend, or make any

chngelnthetermsofthl:mrnylmtmmemorany ence of debt wi Grantor's consent. Such a will not

mcmmmwdmwzmw.mmmmwmmmmmmm
and benefit the successors and assigns of G and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is oguvemd the laws of the
in which Lender is located, except to the extent otherwise by the laws of the where the
is located. This Security Instrument is complete and integrated. This Security Instrument may not be

amended or modified by oral agreement. section in this Security , attachments, or any agreement related to

the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the
vnﬂaﬂonsb%,ewrlmn If any section of this Instrument cannot be enforced according to its terms, that
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security

. required
to the 's address on 1
Noties oy granioe will be doemmed th he nofice to all granturs.

. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
MmmeoquMuﬁmmhﬂddmmdfmmdmsdmeumm
Commercial .

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other ....ccccoriirreiniremsenrinsesiiineieeescnnseees
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Additional Terms. 3 960 1

SIGNATURES:Bys.iIgngbelow. Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. G wdawﬂdmmmmlmmmmumml.

_ /a1 oy ; 5laifoy
Vs R A e %[mﬁéﬂﬁéABAl ............................... i

ACKNOWLEDGMENT: ( EC N
STATE OF ........ Oe. ........................ '

REQUEST FOR RECONVEYANCE
(Not to be consplesed until paid in full)
TO TRUSTEE:

- 1994 Bankers Systarns, inc., St. Cloud, MN Form USB-REDT-OR 9/5/2001 5565382 {page 6 of 6)
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 1764 WIARD ST; KLAMATH
FALLS, OR 97603-4963 CURRENTLY BY DOMALD E BAILEY AND
MELIRDA A BAILEY HAVING A TAX IDENTIFICATION NUMBER OF OOR514354
AXD FURTHER DESCRIBED AS PLEASANT HOME TRACTS LOT 27 .

OOR51439%4

1764 WIARD ST; KLAMATH FALLS, OR 97603-4963
20041061312580

13892661

The use of this Legs) Desoription Is limited by the terms and conditions of the FACT Tile Report, the FACT Servios Leve! Agresment, and
the FACT Master Loan Polloy.




