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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is M8y 24,2004 . . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
PHILIP E HODGE AND M LYNN HODGE

3066 2 GS

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valusble consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

The property is located in KEAMATH, .. at SIOAHILLDALE ST e
............... , KLAMATHFALLS | ........cccccoeeevereeenenr, Oregon 87603 .
{Addresa) (Ctty) (ZIP Code)

T with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as " .
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed S$ALANOQN.............iiiiiiiiii, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debt(s).)

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If breaches any covenant in this

terms of the Secured

the
Prior Security Interests. With regard to any other , deed of trust, security agreement or other Hen document that
createdaprlig lnterestorenmm.glmeonthe , Grantor agrees to make all payments when due and to

Payments. Grantor that all under the Secured Debt will be when due and in accordance with
A und this Socurlty Tnstrament, peid

Property any claims that would impair the lien of this Security rantor to assign to Lender, as
mﬂ Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
orlmprovethezmpeﬂy
Property Condition, Alterations and Inspection. Grantor will the in good condition and make all repairs
are Gnntorsh:ﬁntnmmmitonllowwwm. , or deterioration of the Property.
Grantor that the nature of the and use will not change without Lender's prior written
consent. Grantor will not any any license, restrictive covenant or easement without Lender's written
consent. Grantor will Lender of all demands, . , and actions against Grantor, and of amy loss or
damage to the Property.

11 x:d@‘)
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Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
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is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

8. DEFAULT. Grantor will be in default if any of the following occur:
when due.
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ESCROW FOR TAXES AND INSURANCE. Unless provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
this Instrument are joint and individual. If Grantor signs this Instrument but does not an evidence of

define
SUCCESSOR TRUSTEE. Lender, at Lender's option, from time to ime remove Trustee and appoint a successor
trustee without other than the mi:y

mpmy.mu;&edmume , power and conferred upon Trustee by this Security Instrument and applicable

NOTICE. Unless otherwise required by law, mmmmumwmunguhyﬂmmm
to the appropriate party's address on 1 of this Security or to other address in writing.
Noﬂuhommhxwﬂlbedeemedmmﬂcetoaﬂmm. i

WAIVEtl:SdIeExeeptto.ﬂxeemntprohibiwdbylnw. Grantor waives all appraisement and homestead exemption rights

LINEOFCREDIT.TheSemredDebthdudulrevnlvhglheofuediLAhhoughtheSemedDebt be reduced to a
zero balance, this Security Instrument will remain in effect until released. ind

APPLICABLELAW.THSWUIMBW the laws as to in the Secured Debt, to the
extent required by the laws of the jurisdiction where is located, lppliclblefedenllawsmdmom

RIDERS.MWM%&@&MWWWmWMIﬂWM

amend the terms of this Security
[Check all applicable boxes]

ADDITIONAL TERMS.

SIGNATURES: By signing below, Gmhragreuhthetumandwvumhmuhhedhthh&cuﬂtyhnhummtmdhmy
attachments

.Grm:huukwwhdymedmafuwyyofthh&uﬂqhﬂmaﬁehmmdmm 1.
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ACKNOWLEDGMENT: @
STATE OF ...... AL oerrecrnee  county o . 1S La.
<A
fudi=h This iastrument vms acknowiedged before me this ...... QAKX dayof ... )0
by PHILIP.E HODGE AND MLYNN HODGE """ "0

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:

= 1994 Banicars Systems, inc., St. Cloud, MN Form USBOCP-DT-OR 9/6/2001
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EXHIBIT "A" 33609

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGONM, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 5304 HILLDALE ST;
KLAMATH FALLS, OR 97603-8523 CURRENTLY OWNNMED BY PHILIP E HODGE AND
M LYNN HODGE HAVING A TAX IDENTIFICATION NUMBER OF OOR572909 AND
FTURTHER DESCRIBED AS SUMMERS HEIGHTS LOT 12 .

O0R572909

5304 HILLDALE ST; KLAMATH FALLS, OR 97603-8523
20041351256270

14095439

Thon.nﬂthmlebﬂonbtnhdb/unmmoondlbmthwTThRapathFACTmunlmmand
the FACT Masier Loan Policy.




