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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is AP 30,2004 @ @@ ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: .
HAROLD R HEATON AND SALLY P HEATON, Tyt a\ Frustees of e Haro\d R. tteaton

and Sally P. Heoton 1995 Trusk UTR 3lialas

If checked, refer to the attsched Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and bereby incorporated
berein by reference.
The property is located in KLAMATH, ... at SOOHILLSIDEAVE ..o
(County)
........................................................ , KLAMATHFALLS. . .......ccoveeireeiveenen, Oregon 87601 .. ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $240.000.00..........ooocciiiiiniinriiinnneen This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debi(s).)

In the event that Lender fails to provide necessary notice of the of rescission with respect to additional
indebtedness secured under B of Secﬂon.l..enderwaivesw security interest in

created by this Security Instrument (but does not the security interest for the debts

Payments. Grantor that all under the Secured Debt will be when due and in accordance with
terons of the Socured Bebt and this Security Instrumeat. peld

the
Prior Security Interests. With to other , deed of trust, or other lien document that
mu.mmm%m?”m‘“’ o the Fuoperty, Cranios ageess 1o sake sll paymeats when due and o
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor
myﬁhmdnmuuﬂumﬂemwmwmemmmm%mmnpmﬂm

to
Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease ., ground rents

utilities, and other charges relating to due. of
all notices that such amounts are due and recel evidendngcmt}nmwmdefendﬂﬂem(he
any

‘m’%m""‘“’“"‘“&"ﬂu defenses Grantor may have arties who 1abor or materals {o
requested b me-ngrlshls.- or may against parties who supply or

Property Condition, Alterations and :::Hection. Grantor
that are necessary. Grantor
Grantor :’pm that the nature of the and use
consent. Grantor will not t any

consent. Grantor will Lender of all demands, proceedings, claims, and actions against Grantor, and
damage to the Property.
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Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that

is an open end bome equity plan.

i

Financ

8. DEFAULT. Grantor will be in default if any of the following occur:

1 (page 3 of 6)
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Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
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Property. actioa or inaction by the Borrower or Grantor occurs that affects the Property or Lender's rights
In(t,ge . This includes, but is not limited to, the following: (a) Grantor to maintain required insurance on the
i (D) transfers the ; () Grantor commits waste or otherwise destructively uses or fails to maintain
the such that the action or affects Lender's security; (d) Grantor to taxes on the
Property oc otherwise fails to act and thereby causes a lien to be filed against lien of this
Instrument (e&;soleGnntor es; (D If more than one Grantor

atfmd(g) Property is taken eminent domain; (b) a is filed against Grantor and
Grantor and the to action that affects Lender's ; or () a prior Henholder forecloses on the
Property and as a result, 's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,

nu{n Secured and Security In a manner % if Grantor is
in default. In some instances, federal and state law will Lender to provide Grantor notice of the right to cure,
or other notices and may establish time schedules for .

At the of the Lender, all or of the fees and , accrued interest and shall become
mmmm{mmwmmmwmmﬂwwmmm a or anytime
thereafter. be entitled to, without limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the a whole or in separate

The Lender of sum in the Secured Debt after the balance is due or is
e sber Toraclosure & e flled shall nor Constinte ol
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ESCROW FOR TAXES AND INSURANCE. Unleuotherwlseprovikdlnasepamelgreement Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under
this mmmmmmmucmmmmmmmm&n& an evidence of

SUCCE.SSOR TRUSTEE Lender, at Lender's option, may from time to time

fomﬁ the in writing. The s
Propertyslmllsueeeedtonll eonferredﬁ:s Trustee

NOTICE. Unless otherwise required by law, mdmshﬂblzmaliwuorby it by
to the s address on ;l;y or to other
e aprpriae s oo o 't Sy e ot s Sl s i

WAIVERS. totheexlent law, Grantor waives all appraisement and homestead
RS Exoept prohibited by exemption rights

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero belance, this Security Instrument will remain in effect untll released. -y

APPLICABLE LAW. This Security Instrument ﬂernedbylhehwsas to in the Secured Debt, tothe
extent required by the laws of the jurisdiction where applicable federal laws and

ADDITIONAL TERMS.

SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor acknow receipt of a copy of this Security Instrument on the date siated on page 1.

\3 07 Y:30°9% _acier! D Meatins,.........t0009

(Sigmiure) HAROLD R HEATON “Thust-e€ Da)  {Sigmar) SALLY P HEATON AJ-3() o

“Thuskce

- 1994 Benkers Systems, inc., St. Cloud, MN Form USBOCP-DT-OR #/8/2001 5581156 (page 5 of 6)




ACKNOWLEDGMENT:

(individued)

- 1964 Bentrs Systams, Inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001

REQUEST FOR RECONVEYANCE
(Not to be completed uniil paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Sald note or notes, with all

other indebtedness by this Deed of Trust, have been paid in full. You are hereby directed to this Deed of

Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of

Trust to the person or persons legally entitled thereto

e s
$581156
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EXHIBIT A

PARCEL I: LOT 5 AND 6 IN BLOCK 44 OF HILLSIDE ADDITION TO THRE
CITY OF KLAMATH FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH
COUNTY, OREGON (600 HILLSIDE)

PARCEL II: LOT FOUR (4) IN BLOCK EIGHT (8) OF THE RAILROAD
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, AS SHOWN BY
THE OFFICIAL PLAT THEREOF (429 SPRING).

PARCEL III: A TRACT OF LAND LOCATED IN THE SOUTHWEST QUARTER
SOUTHEAST QUARTER ON SECTION 6, TOWNSHIP 39 SOUTH, RANGE 10
EAST OF THE WILLAMETTE MERIDIAN KLAMATH COUNTY, OREGON, AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE IRON PIN MARKING THE QUARTER CORNER COMMON
TO SECTIONS 6 AND 7, TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE
WILLAMETTE MERIDIAN, THENCE RUNNING NORTH 0 DEGREES 21 3/4
MINUTES WEST ALONG THE QUARTER SECTION LINE A DISTANCE OF
881.4 FEET TO AN IRON PIPE FROM WHICH THE 1/16TH CORNER BEARS
NORTH 0 DEGREES 21 3/4 MINUTES WEST 448.6 FEET; THENCE
LEAVING SAID QUARTER SECTION LINE, SOUTH 28 DEGREES 23 1/2
MINUTES EAST 665.2 FEET TO AN IRON PIPE; THENCE SOUTH 0
DEGREES 21 3/4 MINUTES EAST PARALLEL TO THE AFORESAID QUARTER
SECTION LINE 291.4 FEET, MORE OR LESS, TO AN IRON PIPE ON THE
NORTH BOUNDARY OF THE SUBDIVISION JUNCTION ACRES; THENCE
SOUTH 89 DEGREES 07 1/2 MINUTES WEST ALONG SAID NORTH
BOUNDARY OF JUNCTION ACRES, A DISTANCE OF 312.5 FEET TO THE
POINT TO THE POINT OF BEGINNING (HILL PROPERTY).

Permanent Parcel Number: R305690
SALLY P. HEATON AND HAROLD R. HEATON, INITIAL TRUSTEES OF THE
R. HEATON AND SALLY P. HEATON 1995 TRUST UTA 9/13/95
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