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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is AP,27,2004 . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: .
JAMES D MATTESON AND MARGARET ANN MATTESON, husbond and wrfe

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, oilandgasrlghls allwnterandﬂparlan
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
now, or at any time in the future, be part of the real estate described above (all referred to as Pmperty

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) W’d‘)
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed $103.800.00...........coiiiiiiiiiniiniiine This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants cootained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debi(s).)

B. All future advances from Lender to Grantor or other future ofGnmormLenderundum
note, coniract, guaranty, or other evidence of debt executed by Grantor in favor of Lender exe after
Security wheduornotthlsSeun‘l&‘Insu'nmmh y referenced. If more than one person signs
this Security Instrument, each Grantor this Security will secure all future advances and future
obligations that are given to or by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Instrument even though all or part may not
Vmiracacn, Notbing in thts Securty srumeat shal Coommitment to make additonar o Fers Joas o

or

dwelling that
referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS Gnmtor that the covenants in this section are material obligations under the
Secured Debt and this

addldomlenensionsof andreducetheaeditumit BynotexuddngdﬂnrmmedyonGmntor'sbruch.Lender

Payments. Grantor under the Secured Debt will be paid when due and in accordance with the

terms of the Secured andthis Instrument.

Prior Security Interests, With regard to any other , deed of trust, security agreement or other lien document that
or MMMh , Grantor agrees to make all payments when due and to

perfommmply all covenants. Grantor also agrees not to allow any modification or extension of, nor to
myfuMeadvamuMumym&mmmtwcuedbythHmdommeﬂwlﬁomLewaspﬂorwﬂm

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease , ground rents,
utilities, and other charges relating to whendu.LmdernnyrequireGnntorto to Lender coples of
allnoﬂeesthtsuchamounixaredue mmw.cwmmmmh
claims that would impair the Hen of this Security . Grantor agrees to assign to Lender, as
m rights, claims or defenses Grantor may have against parties who supply labor or materials to
orlmprovethegmpu'ly
Property Condition, Alterations and Inspection. Grantor will in good condition and make all repairs
that are reasonably necessary. G sln'ﬁmtmmnﬂtorallowk:yp , or deterioration of the Property.
Grmtor tlntthenalnreofthe change without Lender's prior written
w:ny anylicenserau'lctlve mmmﬁoutlmdu':rimwﬂm
oonsent Grantor will demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property.

w 20t8)
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Additional Documents. Grantor will

eports and

Fraud. Any Consumer Borrower engages In fraud or material misrepresentation in connection with the Secured Debt that
= 1904 Buniars Systenm, inc., St Cloud, MN Farm USBOCP-DT-OR S/8/2001

is an open end home equity plan.
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Financial R

8 DEFAULT. Grantor will be in defanlt if any of the following occur:




10.

11.

P . action or inaction by the Borrowes Gnntoroecursthatldvuﬂaﬂ’ed:lhe?mputyorLendu's
ﬂﬁ’%fﬁm.m mtlhnitedto‘.’rthefolluwlng:(;gcmtor to maintain required insurance on the
: (b) transfers the commits
or

mumhﬂmmemm :(c)advuselaﬂ‘emlmderssecm-uy-(d)Gnntor to pay taxes on the
Property otherwlgefaﬂstoauandﬂneby.amaﬁm be filed the Property B the tien of this

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,
Lender accelerate the Debtandfm.'awelhh a

At the dggtkeﬂlm.hallormymot‘the feesa;:ydhwchargulmedthe interest and shall become
.lﬂﬂ notice uired upon occurrence a lnytlme
thereafter. mﬂey'&udedm.wimumnuon.'ﬁe to sell the Property.

separate

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law

means, without . Comprehensive Environmental Response, Compensation and

U.s.c.seolum..mmmm.mmmm.mm.m.m , attorney general
or letters concerning the public health, safety, , or

characteristics which render the substance y potentially dangerous to the public health, safety, welfare

or s »
envhunmeutl‘hetu’mlndudeswlthoutm substances defined as "hazardous material,” "toxic substances,"
'hanrdonswute“or'hamdoussuhmnce'undcmygnvtrmmennlhw.

|
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A mwammh to Lender, no Hazardous Substance is or will be located

. as no ’

m . resu'lcﬂw;lnﬂ%umt Mmﬂqmnﬂﬂesofﬂl:}doussm
that are generally mbemlueforthemrmalm maintenance of the .

and in writing to Lender, Grantor and every tenant been, are, and
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided In a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

debt, G does so0 to Grantor's Interest in the to secure payment of the Debt and

m%c:ﬁmwmm oy e that prum'HtLandu' acﬂ:m against
\ ve or

Grantor or any WM&%@%WmM.MmM ng.anyanﬂ-deﬂdencyor

one-action laws. duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of

SEVERABILITY; ETERPRETATION. This Security Instrument is complete fully integrated. This Security
or

ve,

Instrument cannot be 3

to its terms, that section be severed and will not affect the enforceability of the remainder of this

.Whemvamed.thedngulnshﬂmdudeﬂlephrdmdthnphnlthew.lheupﬂommd
are be to or define the
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SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a
mmwm%mm%mmm.mmm.mmd
thropeﬂy.shallsuceeedtoallﬂne , power and duties conferred upon Trustee by this Security Instrument and applicable

NOTICE.UMMWWW.?WMMMHWW it by first class mail
fo the 's address 1 of this , or to other address in .
to wmh ontgabg: toallsmuy ; or to any % writing

WMVE&%EMQMWMM&WM.GWWMNWMMWM

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Deht be reduced to a
zero balance, this Security Instrument will rematn in effect until released. ey

APPLlCABLELAW.'I‘IﬂsSeeurhyInsIrumemlsmlemed the laws as to in the Secured Debt, to the
extent required by the laws of the jurisdiction where is located, lpplicablefedu'alhmandrmom

RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
mmw&m&mﬂm.

[Check all applicable boxes]

|

ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

) JAMES D MATTESON (Date)

MARGARET ANN MATI'EI\SL-OEI_1 _OLL (Date)

« 1984 Barkers Systams, inc., St. Cloud, MN Form USBOCP-DT-OR 9/5/2001 $500875 (page 5 of 6)




ACKNOWLEDGMENT: & X
STATE OF ..... . A, . COUNTY OF ...”K \

Gatrded  This instrument this Q7. dayof ...
by

REQUEST FOR RECONVEYANCE
(Not to be completed until paid tn full)
TO TRUSTEE:

- 1994 Bankers Systerns, inc., St. Cloud, MN Form USSOCP-DT-OR §/5/2001
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EXHIBIT A

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON:

LOTS 6,7 AND 8, BLOCK 31 OF FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON.

Permanent Parcel Number: R368934
JAMES D. MATTESON AND MARGARET ANN MATTESON,
HUSBAND AND WIFE

611 GRANT STREET, KLAMATH FALLS OR 97601

Loan Reference Number : 20041111713240/3000263533
First American Order No: 5560875

Identifier: ELS




