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State of Oregon, County of Klamath

TRUST DEED Recorded 08/21/2004__//:/2 m
" Oliver P. Roemer 1N Vol M04 Pg 22[; —/7

Heather M. Roemer Linda Smith, County Clerk
620 Habble Strct Fee$ &3/ #o0fPgs .3

Grantor

Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601

Beneflc

AFTER RECORDING RETURN TO
Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 6th day of June, 2004 between Oliver P. Roemer II and Heather M.

Roemer Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficiary,
WITNESSETH:

GrmmrimvoauymbunhgldhmdwnvmmmhmﬁmmwofldgﬂnmlnlﬂunaﬂlCu.mty.Olegon,
dumibedu:l»thofRunnthRmﬂ.TnctMB.PhuelZPlat,lccmdlngtomeomchlplltmaeofonﬂkmmeoﬂlceofﬂwCokatkof
Klamath County, Oregon.
Toaeﬂlcrwiﬂullmdﬂngﬂcmmmhudim-ﬂmwmmmmmmwmﬁngahmmmm
appertaining, and the rents, issucs and profits thereof and all fixtures now or hereafler attached to or used in connection with sald real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin containcd and payment of the sum of
MMSWH&M(W“MHIM“MNMM&hmﬂ:ummdhgmﬂnmofnwomlmymofm
date herewith, paysbie to bencficiary or order and mado by grantor, the final payment of principal and interest hereof, if not sooner paid, to be duc and
payable 15 years from recordation date.

The date of maturity of the debt socured by this instrument Is the date, statod above, on which the final Installment of said note becomes due
and payable. lnﬂleevmtﬂlewid:induaibedpmputy.ormypmﬂwaoﬂmmyizmﬂmlnInold,ngreedwbelold,eonveyed.mipndm
nllenlmdbydlemttorwiﬂlomﬂnthavingolminedﬂlewrlmnmtorlpwnvalofﬂlebeneﬂchry,ﬂmﬁﬂlebmeﬂdmy'lopﬂon.lllobligniom
mwmkhmmghupwdwofmemhydmwmm,mhuein,dnllbeeotmlmmedlulydmmdmable.

The above described real property is not currently wsed for agricultural, timber or grazing purposes.

To protect the security of this trust decd, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not to
commit or permit any waste of said property.

2. Toeompletcormtoupmmptlymdingoodmdwrhmlikemumybulhhgmhnmwmwhlchmwbecmu&nﬂeidmaaedmdeﬂoyed
thereon, and pay when due all costs incurred therefore.

3 Toeomplyanuhws,mdhmws,regmulmwvmu.wndﬁmmdmmcdomaﬂecﬂngsddmlfﬂnebemﬂchrysolequm.tojoinln
cxecuﬂngsuchﬁnmchxmtenmmlrmnmﬂwUnlfoﬂnComnucldCodeudlebaxﬂduymayrequhemwplyﬁ:rﬂllnsminthepmper
publicofﬂceoromcu,uwdlumeconofnllIk-.nsenchumndebyﬂlhrgolﬁmormdﬂngagmcluumlybedeaneddulmblebymebmeﬁciny.
4, Topmvidemdeonﬂnuanlymhﬂhhmmmthehﬂhhgsmwmhuuﬁuaeﬂedmmmdpmnhumhmlouord-mgcbyﬂmmdunh
oduhmdsuthebmeﬂcinymﬁommmﬁnureqlﬂm.hnmnnnotlmﬂ:mSi.wﬂﬂenhcompmiuaccepnbhtoﬂwbeneﬁchry.
wiﬂlloupcylbhmﬂwlmu:nﬂpolkiuofhmswlbedellvaudmmebmeﬁdmynmuhsmed;lfﬂ:egrmmrslnllflﬂformymto
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildings, the bencficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance
policymaybenppllodbybeneﬂcluyuponmyindebledneuuau’edhuebymdinmhmdunbeneﬂdmymayd@nhe,ornopﬁonofbemﬂdny
the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice.

5. Tokeepuidpmnisuﬁeeﬁommﬂucﬁonlhnsmdtopaynlluxu,mmdoﬂmdlmmlnuybeleviedoruﬁndupononpinﬂ
said property before any part of such taxes, asscssments and other charges become past due or definquent and promptly deliver receipts therefor to
bmcﬁciaty;mouldﬂnmmorfailtomakepaynmtofmyuxu.mmm,wumumﬂumlimsoroﬂudmmyablebygrm.eiﬂmby
direct payment or by providing beneficiary with funds with which to make such payment, bencficlary may, at its option, make payment thercof, and the
amournt so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust
deed, shall bo added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants
hereof and for such payments, with interest as aforesaid, the property herein before described, as well as the grantor, shall be bound to the same extent that
they ere bound for the payment of the obligation hersin described, and all such payments shall be immediately duc and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incumed in
connection with or in enforcing this obligation and trustee's and attomey's fees actually incurred.

7. To appesr in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or
mcwdinginwhichﬂnbmﬁdnyoﬂrmnuylppar,hch:dlngmywhfuﬂwfonclosmofdnhduihpaydleoﬂmdmlndudhg
widenuofﬁmmmebunﬂdtykwww&u;ﬂnmmdwmmmhlﬂihplwﬂnallmshﬂlbeﬂxedby
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appeliate court
shall adjudge reasonable as the beneficiary’s or trustec's attorney's fees on such eppeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
If it so clects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses mnd attomey’s feos necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it
first upon any reasonable costs and expenscs and attornay'’s fees, both in the trial and appellate courts, necessarily paid or incurred by bencficiary in such
proceedings, and the balance applied upon the indebtodness sccured hereby; and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon writien request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any casement or cresting any restrictions thercon; (c) join in any subordination or other
agreement affecting this deed or the lien or charge thereof, (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof
of the truthfulness thereof. Trustee’s fees for any of the services mentioned In this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither in person, by agent or by a receiver to be appointed by a
court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any part
thereof, in its own name suc or otherwise collect the rents, issucs and profits, including those past due and unpaid, and spply the same, less costs and
expenses of operation and collection, including reasonable attorney’s fees upon any indebtedness secured hercby, and in such order as beneficiary may
determine.

11. The entering upon and taking posseasion of said property, the collection of such rents, issues and profits, or the procoeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application or release theroof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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12. Upmdeﬁlubypmmrhmmuuofmyhdebmsmhuebyorlnhlsperfnmmeeofmymthuzmda,themmymy
declare all sums secured hereby immediately duc and payable. In such an cvent the beneficiary at his election may proceed to foreclose this trust deed in
equhyuamtpasadhuﬂwmmbmhuﬂﬂlmdeedbymuﬂmnmdme. In the latter event the beneficiary or the trustec shall
exccute and cause to be recorded his written notice of default and his election to scil the sald described real property to satisfy the obligation secured
hereby the trustoe shall fix the time and place of sale,, give notice thereof as then required by law and proceed to foreclose this trust doed in the
manner provided in ORS86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the trustee conducts the sale, the
pmmrormyothupmonwpdvihpdbyomaﬁlnuymdwdeﬁuhordeﬁulu. If the default consists of a failure to pay, whea due, sums
semredbyﬂnmdeed.medeﬁultnwbewredbypayinsﬂwuﬂmmmtdmnﬂwﬂmeoﬂbemotbaﬂmmdlpmﬂonumnldnmﬂ:mbe
due had no default occurred. Anyothudcﬁumhlhapd:kofbcingundnnybeanedbymdahgmepefonnwmuhedmduﬂwouiwmu
trust deed. lnmyme,inaddiﬁonmeuﬂngﬂwdeﬁnltorde&ﬂts,ﬂwmeﬂwﬂn;ﬂwmuhaﬂpaylodnbeneﬂciuyalloom-ndcxpenlel
ncmallylncunedlnenforclngdwobligﬁimofﬂnmdeedmgdmwiﬂmuﬂedsmdmnwﬂfeunotawwdingtbemoutl:pmvicbdhylaw.
l4.0tlmwise,thcsaleshallbeheldonthedatemduﬂ\eﬂmomdplaeedaignwdinﬂ)cnoticeofuleorﬂrctlmtowhichmdukmaybepoﬂpomd
as provided by law. 'l‘lwtrusteemaysellpmpettyeiﬂnrlnomparoelorlnsqmatepuedsmdshlnsdlmepamelorpmlsnmaimmﬂwhiglm
bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or wamanty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulncss thereof.
Anymudwh'ﬂnmmbmhchﬂhgmemwmdbanﬂdw.mpmn&euh.
15.Wmmﬂhpmmmﬂnpompmvl&dhuwymd\aﬂnpplymepmmdlofnlempaymemof(l)ﬂnacpenmofnle,lncludingthe
oompamtimofdleumemdnusonﬁledmpbymme'lmnwy.@)mﬂwoﬂigaﬂmmnedbyﬂnmdwd.ﬂ)wﬂlmhaﬂngmded
llm:subseqmtmﬂwhmofthcmteeinﬂnmmdeeduﬂlelrmnnuyappwlnﬂ:eorderofﬂieirpriorltynnd(4)ﬂ|enn'plul.lfmy.tothc
grantor or to his successor in interest entitied to such surplus.
16.Beneﬂchrymuyfmntimemﬂnwwhtunmmm:mnmmymnundhehmmmymmmmm.
Ummmmﬂmmmmmemmhlmﬂﬂlbewmdlmpommdduﬂelcmfanduponmy
u'umeheminmmedonppoltmdhuumda'.MMWMMMMhMWWMWWMcM.WMdL
whmmdedhmemuwmofﬂnwmoreomﬂumwhhﬂwpmpmyhﬂmmmbeeonclmivepoofofpmpunppohﬁnemofﬂ\e
successor trustee.
17.Tmsteewcepuﬂlkmmmhdeed.dulyexeﬂmdmdm&;edismdelpubllcmotduprovidedbyllw. Trustee is not obligated to
notifyanypanyheretoofpendhl;uleundumyotha&edofuutorofmyacﬂonorpmmdlnghwhidlpmmr.bemﬂciuyormteeslunbenputy
unless such action or proceeding is brought by trustee.
ThegnmnroovenmulndWtomdwilhlhcbeneﬂdlrymdbmﬁcily‘lﬂmwrlnhmﬂlaﬂ:embeisluwﬁnlyulndlnﬁauhnplcofnid
dewribedrulproputyandhasnvdid,unenumbuedﬁﬂeﬂuetombjwtmeovmu.emdiﬂom.m&l@dmmdmanunofrecotdmdmathewﬂl
warrant and forever defend the same against all persons whomsoever.
'Ihegrmtorwmmtsﬂmthepmeeedlofﬂlelommemedbydlenbovedesu'lbednommdﬂmmdeedm:

(a) primarily for grantor’s personal, family or household purposcs,

®) *for en organization, or {even if grantor is a natural person) arc for business or commercial purposes.
Mdeedlppliuto,lnwtothebeneﬂtofmdbhdullwﬂumwmwmmmmmm
successors and assigns. Tbembcneﬂeityshnllmmﬂnhlduuﬂom.hcludh;phdmof&emmw.mammdu
lbuwﬂcluyhueln.lncmuinsmisuustdeed,nhmmdmmm,mmmﬂmwnﬂchymmhhmﬂmmmmifﬂn
eonwalorequires.ﬂlelmmlhnllbeukmmmdhchdeﬂwplumLmdMumaﬂlyﬂlmmnﬂcdd\libennde,mnmdmd
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be

canceled at your option for two years from the date of signing.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year wrl

*IMPORTANT NOTICE: Delete by lining out, whickever warranty (a) L
or (b) is ot applicable; if warranty (a) is applicable and beseficlary is iver P. Roemer II1

a creditor as such word Is defined In the Truth-in-Lending Act and

Regulation Z, the bemeficiary MUST comply with the Act and ' 2.0,
Regulation by makieg required disclosures; for this purpose use M. Roemer

Stevens-Ness Form No. 1319, or equivalent. If compliance with the Act

is not required, disregard this notice.

STATE OFOREGON,CA ).

County of .Ya2.Q.....)

This instrument was acknowledged before me on

Iune 6, 2004, by Oliver P. Roemer IT1 and Heather M. Roemer

< =
& $\r”
otary Public for-Ovegen g a-
CORPORATE ACKNOWLEDGEMENT
This instrument was acknowiedged before me on June 6, 2004 by as
of
Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be wsed only whea obligations have been paid.
TO: » Trustoe
mmwummmmmofmmwmmbymwwmm All sums secured by said trust deed
luvebeenfullypnldmdu:ilﬂed.Ywhuebymdlrwted.onplymentmyouofmymmawhgtoyoumdumetumofuidmdeedorpummtm
mte,mmeelallwl@cuofhdebudneumnedbyuldmdeed(whicbmdellwedmyouhuvwlﬂimguherwiﬁuidmdeed)mdto
reeonvey.wiﬂunwmuny,mﬂ:eplﬂadulwbyﬂnmofuidmdeedﬂnMMwheldbyyoumdermem.Mnilmonveymcemd

documents to

DATED:

Beneficiary
DonotlueordmylihTrutl)eedORTﬂENOTEwhkhltmmBothnmbeddlvuedbﬂemforuledhﬂonbefon
reconveyance will be made.




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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County of k/D/(?

State of Califomnia
ss

Nams and Tiie of Ofoer (0.g-, "Jans Notwry Pubiic?)
personally appeared Ol1ver . Proemer TILE and MHeatie ,

M Prol st~

Namels) ot Bigneris}

[ personally known to me

M proved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) is/are
subscribed to the within instrument and
acknowiedged to me that he/shefthay executed
the same In hisherthalt authorized
capacity(ias), and that by his/her/their
signature(s) on the instrument the person(s), or
the entity upon behaif of which the person(s)
acted, executed the instrument.

————

WITNESS my hand and officlal

OPTIONAL
Though the information below Is not required by law, & may prove valuable 1o persons relying on the document and could prevent
fraudilent removel and resttachment of this form to another document.

Description of Attached Document
Title or Type of Document _ 1 1€t Deord.

Document Date: _elum.c_b_,_.&oi__— Number of Pages: o2, _

Signer(s) Other Than Named Above:

Capacity(les) Claimed by Signer
Signer's Name:

1 Individual

_1 Corporate Officer — Title(s):
1 Partner — [ Limited [1 General
1 Attomey-In-Fact

i Trustee

1 Guardian or Conservator

71 Other:

Signer Is Representing:

B L R e e Y P N TP P e e
>4 . 3 - B e AR TS 0 L R o b *. * &, *
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