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TRUST DEED
THIS TRUST DEED, made this 13th day of June, 2004 between Ralph DeWitt and Karen DeWitt

Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as
Beneficiary,

WITNESSETH:

Gmnwhcvmﬂymt.bupin,sdhuﬂmvmmhmmhm%powofde,memmKlamﬂlCotmty,Omgon,
dua-lbedas:LotmofRnnningYRum.'lMMﬁ.H\ue12Pllt,lceordlngtoﬂleofﬂchlpllﬂueofonﬂlelnﬂ:eofﬂceofﬂuCountyClukof
Klamath County, Oregon.
Togaherwilhallmdsingulnrﬂnemnemenu,heredimnenumdnppummmddloﬂu‘ﬁﬁmﬂ:munmbdousingorlnmywlxmworhauﬂu
appeﬂllning.mdlherenu,hsuumdpmﬂuﬂlenofmdlllﬂxulumworluuﬂuluwhedtooruedhcumeuionwithnidlulm.

FOR THE PURPOSE OF SECURING PERFORMANCE of each egreement of grantor herein contalned and psyment of the sum of
388,200.00.Eighty-El.htThodeonudredAndMMDohu.wiﬂlinmhmmdhgmﬂnhmofnmmhorymofmdne
herewiﬂl.payablembeneﬁcluyormdermdmndebymmr,ttnﬂmlpmerﬂofprhdpdnndlmuuthereof.Ifnotsoonetpald,tobedwmdpayable
15 years from recordation date.

The date of maturity of the debt sccured by this instrument is the date, stated above, on which the final installment of said note becomes duc
and payable. hmmmmmmum,umpmﬂuwﬂmmymmﬂwnhlold,ngmedmbemld,conwyed,aulgnedor
lliermedbymegnnmrwiﬂwmﬂmhwh;obnhedmewﬂummnmmvdofﬂ:ebmﬁdny,mnﬂwbunﬂcmy’sopdomallobligaﬂons
seunedbyﬂllsimmmmt,mmofhmmwdmwm«hudmﬁdlmhnmedhdydmndmu.
Thenboveduerlbedrulpmperlyhnoteumnﬂyuedforuﬂultunl,ﬂnberorm:lupnrpmu.

To protect the security of this trust deed, grantor agrees:

1. Tommpmmmdmahdnnﬁmlnpodmﬂﬁmmdmdnmmmwwmommybuildlngorimprovunentﬂ:eleon;notto
commit or permit any waste of sald property.

2, Toeompleteormmmpmmpdymdhgoodmdworkmmlﬂnemmmybuildingorimpmwlﬂﬁmaybeemmmd,danagedordestmyed
thereon, and pay whea due all costs incurred therefore.

3. Toeomplywlﬂlalllaws,ordlnnnces,regnllﬂons,covenlm;,eondﬁuumdruu'lcdmunﬂbdinglddpropmy;lfthobmeﬂchrylomqm,tojoinin
execuﬂngsuuhﬂnmcilgmmmampwmlmﬂleUnlfomComnmlﬂCodeuﬂwbunﬂcinymquulnmdmpqyﬁxﬁlhgminthepmper
publlcoﬂiceorofﬁees,uwellutbeeoﬂofnﬂIienmmmdebyﬂlmgoﬂimmmdﬂngmduumybedmdduirwlebyﬂwbunﬁdam
4 Toprovidenndconﬂnmlymllnmhhummeeonﬂ)ebuudhgsmworhuuﬂuﬂemdonmeuidmw&unwmbumd-nmbyﬁmmdm
other hazards as the beneficiary may from time to time require, in an amount not less than $ =0- , written in companies acceptable to the beneficiary,
widllosspayabletodrelmu;allpoliciesofhsmnecshnllbedellvuedtoﬂlemﬂclmyusoonuimumd;lfﬂlemmorlhallfailﬁxnnyreuonm
procurelnysuchhwumnceandtodeliveruidpollciesln‘lhebmeﬂclnrynleutﬂﬂeendnyspdortoﬂleexphulmofmypollcyofimmcemwor
hereafier placed on said buildings, the beneficiary may procure the same at grantor's expense. The smount collected under any fire or other insurance
policymlybenppliedbybanﬁciuyuponmyhcbbtedrmmredhutbymdinmchmderubuwﬂduymydmnnﬁw.ornopﬁonofbawﬂciary
the entirc amount so collected, or any part thereof, may be relcased to grantor. Such application or release shall not cure or walve any default or notice of
default hereunder or invalidate any act done pursuant to such notice.

5. Tokeepsaidpmmimﬂ'eeﬁnmcom:eﬁonIlemmdeayanuxegummmumdoﬂmdmguMmybeleﬂedmmmdupmmmhm
saidpmpeltybcfonmypmofsudluxu,mnmumdodmchmbmmpmanwddinqwnmdpmmﬂydelimmmmmfmw
beneﬁcilry;shouldﬂwgmmorfnllmm:kummemofmyhxa,mmhmmpmnim.Iienloroﬂudlmpaydalebypmmr.eiﬂuby
directpaymentorbyprovidingbmeﬁciuywlﬂiﬁmdswidlwhldltnnmkesuchplymetmbeneﬂciuymay.ntiuopﬂon.nnkepuynmﬂmeof.andﬂle
amountsopaid.wilhinwestuﬂnmmforﬂlinﬂwmmedhmhy.wmmobﬁgwmducﬂbedinpmq:hs6md7ofthislmn
deed.shallbelddedtomdbeeomnpmofﬂ:edebtsecuredbylhlsmmdeed.widmleivaofanyﬂglmlrhingﬁombmadiofmyofﬂlecovmnnu
hemofnndformd1paymu,wiﬁintuutuafomai¢ﬂwpmpeﬂyhminbefaehu1bed,uwdluﬂwmhﬂmllbebomdwﬂ\emexmtm
lheylnbomdforﬂtepnymmtofdwobligutionhutinduu‘ihed,mdallsuchpaymenushallbelmmdmelyduemdpaylblewmmmﬁcc,mdﬂw
mnpaymmtdlmfshﬂl,atﬂreopdmofthebcmﬂclny.rmderdlsmsecumdbyﬂiilmmdeedmwindydmmdpayabhmdemuﬂmteubmch
of this trust deed.

6. Topayalloom,feunndexpmluofﬂlismutMudhuﬂnmofﬁﬂemhuwelluﬂ:eoﬂumﬂmofﬁemlncunedin
connection with or in enforcing this obligation and trustee’s and attomey’s fees actually incurred.

7. Touppearlnnnddefendmyacdonorpmeeedmgpmpwﬁmmmaﬂnmuhyﬁgluorpomofheuﬂciuyorm;mdhmynﬂnwﬁmm
ptoccedlnglnwhichmebmeﬁcinyormeemlyappw.hdudingmysuhﬁnﬂtefmedonnofﬂﬂs@d,topaymmmdwindudhm
wldmoeofﬂﬂemdﬂnbanﬁduy‘:orwmmfeu;dnmmofmnwy'lfeumamomdhﬂﬂspaunph7hmcmshnllbeﬂxedby
thetrlalcoutmdlntheevmtoflnlppealﬁ'omanyjudgnmtordeueeofﬂleu-hleomt,mtorﬂnﬂmwtopaysud:mmmﬂwnppelldecom
shall adjudge reasonable as the beneficiary's or trustec's attorney's foes on such appeal.

It is mutually agreed that:

8. lnﬂnevanﬂutmyporﬂmonﬂofuldpmpatylhnﬂbeukenunchﬂwﬂghtofcmhuudomahoroondannﬁion,bawﬂdnyﬂuﬂhwcﬂwﬂsh;
ifltsoelccts,torequimﬂmallamypo:ﬂmofthemoniuplychawmpauaﬂmﬁ!rmnkin;.whichmlnexceuofdleamomtmquhedtopay
allmsombleeom.expauumdtmnny'lfeesneceusilypddwhwmdbygrmhmmmmbepaidmbeneﬂcim'ymdnpplledbyit
ﬂmupmmyreuombleeommdexpemumwmmmmmmwmmwwpddmhmrwbybmeﬂcl&ylnww
procwdlngs,nndﬂwbnlmeeq:plledupmﬂnhdeue&mmumdhaeby;mdmwmnlummwﬂkemmmmdexmm
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneficlary, payment of its foes and presentation of this deed and the note for endorsement
(inenseoffullmeonvcymee.formllnﬂon),wimouutfecdngﬂwliabllityofmypasonforﬂwpaynmnofﬂneindebmmuteemy(a)oomntto
ﬂ)emkhgofmymaporplatofsaidpmputy;(b)joinlnmthgmyeuemtorcrenﬂngmymﬁcﬂomﬂmwn;(c)johhmysubordinnﬂonoroﬂwr
lgreananaﬂ'ecﬁngthisdeedormelimorchngeﬂ:aeoﬂ(d)monvcy,wlﬂlomwmty,dlormypmdmepmpaw. The grantee in any
reoonveymmnybewerlbedasﬂw'penonorpeuomhgdlymﬂﬂedﬂmb,‘mdﬂwmiuhﬂuﬂnofmynmmﬁmmnﬂbemhﬂwptmf
of the truthfulness thereof. Trustec’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Uponmydefmhbymmhuamdu,bmeﬂduymyumyﬁmcwiﬂwmmﬁce.ei&ahpumbyawnorbylmdvcmbenppolmedbyn
oout.mdwithommdtothcndequofmyncmityfmﬂtelnkbhdnwhuebymwd,aﬁaumnmduhmbnoﬁddpmpmyormypm
ﬂlereof.inltsownmnemoroﬂmwiseeollectmemu.haumdpmﬂu,hlcludingﬂmepastduemdumaid.mdnpplyﬂwmlmmmd
expe:wofopenﬂonmﬂeollecﬂmhidwhgmublenuomysfeesupmmyh\debwdmsecuedhenby.mdhsmhorduasbmﬂclarymay
determine.

11. ﬂwmwdngupmmdukingposmsimofnidpmm.ﬂleeollecﬁonofmmts.lsummdproﬂu.orthepmeeedsofﬂremdoﬂmhuumm
policies or compensation or awards for any taking or damage of the property, and the application or release thercof as aforesald, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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12 Upondefaultbygnmorinpuymanofmymdebwdnulmedhuebyorlnhhperfommofmywemthaum.ﬂwbmeﬁciuymny
declare all sums secured hereby immediately duc and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in
equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale. In the Istter event the beneficiary or the trustee shall
exccute and cause to be recorded his written notice of default and his election to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale,, give notice thereof as then required by law and proceed to foreclose this trust deed in the
manner provided in ORS86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisement and sale, and at eny time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person 3o privileged by ORS86.753, may cure the default or defmults. If the defiault consists of a fhilure to pay, when due, sums
secured by the trust deed, the defiult may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be
due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or
trust deed. In any case, in addition to curing the defimlt or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
lcmallyinwn'edhenfnmh;dmobliuﬂonofﬁemutdwdmmwiﬂ:mnmﬂmdmy‘lfeunotaoeedhgthelnoumlamvltbdbyllw.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may be postponed
as provided by law. The trustee may sell property cither in one parcel or in scparate parcels and shall sell the parcel or parcels at euction to the highest
bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser its deed in form a3 required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.
Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceods of sale to payment of (1) the expenses of sale, including the
compenuﬂonofﬂwmlswemdlmomblcdmpbyuume'smormy,(z)bmeobummnedbyﬂwmdeed,mmlﬂpaiomhavlnsmeaded
liemsubsequautomeintemtofﬂnmwcinﬂwhustdeedasﬂwﬁhtuubmynppwinﬂnorduofﬂwkpﬁomymd«)ﬂwmlus,lfmy,tothe
grantor or to his successor in interest entitled to such surplus.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustce appointed hereunder.
Upon such sppointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beacficiary, which,
when recorded in the mortgage records of the county or countics in which the property is situated, shall be conclusive proof of proper appointment of the
successor trustee.
17. Trustee accepts this trust when this deed, duly executed snd acknowledged is made a public record as provided by law. Trustee is not obligated to
notify any party hercto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to and with the bencficiary and beneficiary’s successor In interest that the graniee is lawfully selzed in foe simple of said
described real property and has a valid, unencumbered titlc thereto subject to covenants, conditions, restrictions and easements of record and that he will
warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family or household purposes,

(b) *for an organization, or (cven if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inurcs to the benefit of and binds all partics hereto, their heirs, legatecs, devisces, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
a beneficiary herein. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the
context s0 requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has herounto set his hand the day a

*IMPORTANT NOTICE: Delete by lining out, whichever warranty (&
or (b) is not applicable; If warranty () is applicable and beneficiary is
a creditor as such word Is defined in the Truth-in-Lending Act and
Reguiation Z, the beneficiary MUST comply with the Act and
Regulation by making required disclosures; for this purpose use
Stevens-Ness Form No. 1319, or equivalent. If compliance with the Act
is not required, disregard this notice.

STATE OF OREGON, Jas.

This instrument was acknowledged before me on
June 13, 2004, by Ralph DeWitt and Karen DeWitt

Notary/Public for Oregon

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on June 13, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO:, _ Trustee
The undersigned is the legal owner and hokder of all indcbtedness secured by the foregoing trust deed. All sums secured by said trust doed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to
statute, to cancel all cvidences of indebtedness socurcd by said trust deed (which are delivered to you herewith together with said trust doed) and to
moonvey.wiﬂ)outwamty,toﬂlepwuduimlndbyﬂlemofuldmtdeedﬁnummwheldbyyoumdeﬂhemne.Mailmonvcymeemd
documents to .

DATED:

Beneficiary
Dolotloneorduh'oytthTrutDeedOR'l'llENO'l'Ewhkhltleenrel.llntll--tbedellvu'edwﬂletruteeforuncdhﬂonbdore
reconveyance will be made.




