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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN 1000458-0000105502-7

DEFINITIONS

Wmdsusedinmulﬁplesecﬁomofthisdocmnentmdeﬁnedbelowmdoﬂmrwordsa.redoﬁnedin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 17, 2004 s
together with all Riders to this document.

(B) "Borrower"is ANGELA G ERICKSON

Borrower is the trustor under this Security Instrament.
() "Lender"is UMPQUA BANK, ITS SUCCESSCORS AND/OR ASSIGNS

Lender is an OREGON CORPORATION

organized and existing under the laws of THE STATE OF OREGON
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Lender's address is PO BOX 1140, COOS BAY, OR 97420
(D) "Trustee™is AMERITITLE

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is A soparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the ben

under this Security Instrument. MERS isorganizedandaistingunderﬂmlawsofbelaware, and has an
addross and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F)"Note"meanstbepromisaorynotesignedbyBorrowera.nddatod June 17, 2004

(UsS.$ 82,417.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034 .

(G) "Pmperty"mmnsmewopmyﬂmhducﬁbedbelwmdaﬂwhuding%fuofkighnhthe
Property.”

(H) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biwockly Payment Rider Other(s) [specify]

(@) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordimncesandadminimﬁvcmluandordus(ﬂmthaveﬂteeﬂ"ectoflaw)aswelluallappliubleﬁnal,
non-appealable judicial opinions.

(K) "Community Associatien Dues, Feel,lndAueumentl"meamalldues, fees, assessments and other
chngutbatmimposedemmwamthchopatybyacondominiumuwdaﬁm,homwwnm

@w) "ElectronicFulenmter"mcmmymferofﬁmds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machincmsaeﬁom,tnnsfersiniﬁatedbytelephme,wiremfm, and automated clearinghouse
transfers.

(M) "Escrow Items™ means those items that are described in Section 3.

N) "MllcelhneouProceedl"meansanyoompenution, scttiement, award of damages, or proceeds paid
bymythirdputy(othuﬂlminammcproceedspaidmdumecovmgudescﬁbedhSecﬁonS)for: @
damage to, or destruction of, the Property; (ii)eondcmnaﬁonorothnrtakingofallorauypartofthe
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0) “Mortgagelnmrmce"meaminnmeMcﬁnngderagaimtﬂw nonpayment of, or default on,
the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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«Q "RESPA" means the Real Estato Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time.mmyaddiﬁmalormmlegiﬂzﬁmamguhﬁmﬂmtgwmﬂwumembjwtmmmAsused
in this Security Instrument, "RESPA" refentoallrequimmeutundremicﬁonsﬂ\atareimpowdinregard
toa"federallyrelamdmoxtgageloan"evenifﬂwl.oandoesnotqualifyasa“fodmllyrelatedmortgage
loan" under RESPA.
(R)“Suwnorhlnterutofhmwer"memsmypaﬂylhnthuhkmﬁﬂctoﬂw?mpeﬁy,whethcror
nMﬂMpartyhumumedBonowefsobﬁgaﬁmmduﬂwNﬂoand/m&isSwmityIm&umm

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as momines for Lender and Lender's

mcceumandusigm)mdthewocummduﬁgmofMERS.msSec\nitymmmmt

secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the

Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

intust,wiﬂnpowerofsale,thefoﬂowingdes«ibedpropeﬂylomtedinﬂw

County of KLAMATH :
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

UNIT 10752 (PREDDY AVENUE), TRACT 1365, FALSON HEIGHTS CONDCOMINTUMS

STAGE 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE

OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently has the address of

10752 PREDDY AVENUE [Stroet]
KIAMATH FALLS [City], Oregon 97603  [Zip Cods]
("Property Address™):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all
easemmm,appmtenmcu,andﬁxtmunoworheroaﬁcrapanofﬂwpmperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
toﬂxcinterestsgmnwdbmemwcrinthisSecm'ityMnnent,but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or ell of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
takeanywﬁonreqlﬁredofLendetincluding,anotlimitodto, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully scisod of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow I
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymentisappﬁedasofiuscbdlﬂedduedate,danenda'neednotpay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. IfBonowerdoesnotdosowithinareuonablepm'iodoftime,Lendershalleithcrapply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and as described in the Note.

Any application of payments, insurance or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due orchangeﬁ:eamount,ofﬂ:ePeﬁmymm.

3.FundsforElcrowIteml.Bo:rowershallpaz:oLendaonﬂmdayPcriodicPaymentsmdue
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community

TLH-ERICKSON A 68604906
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Association Dues, Fees, mdAssesunents,ifmy,beesaowedbyBouvwer,mdmhduu. fees and
assessments shall be an Escrow Itom. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
dueforanyEwmetomnforwhlchpaymentofFundshuuenwuvedbyLmdermd,1fLendarrequues,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obﬁgaﬁonmmakesuchpaymmhandemviderweipmlhaﬂfornﬂpwposubedcemedm
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lendor may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 8o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomrower
any interest or camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assesaments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agroes in writing to the payment of the obligation secured by the lien in a manner acceptable
toLcnder,butonlysolongasBmmweruperformmsmhagreemcnt,(b)oonteststhehenmgoodfu&l
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

TLE-ERTCKSON A 68604906 m&

@B EA(OR) qz0t) Page 5. 16

Form 3038 1/01




39918

lien.Wiﬂ:inlOdaylofﬂwdateonwhichﬂ:unoﬁccilgiven,Bmowershalluﬁ:fyﬂ:elicnortakeoneor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in coonection with this Loan.

S. Property Insurance. Borrower shall koep the improvements now existing or hercafter erected on
ﬁchpﬁyhnmdnpinﬂloubyﬁm,hmdshcludedwiﬁhthewm“exhndedwvmgq"mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thiaimurancelhallbemahminedinﬂwammtt(inchldingdedmﬁblelevels)andforﬂwpmiods&mt
Lender requires. Whathndermquirespmwamtoﬁlepmcedingsmtencescmchmgcdmingthetumof
memmmmwecuﬁamﬁdngﬂwmeshﬂlbechombymmbjmmmaﬂ
right to disapprove Borrower's choice,whichrightshallnotbeexercisedumumably.Lendcrmay
require Borrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone
Wmoerﬁﬁuﬁmmdhcﬁngsaﬁcu;m(b)amﬁmecb&rgeforﬂmdmdﬂmhaﬁm
mdcaﬁﬁcaﬁmurﬁmmdmbwquemchngumbﬁmeremappiugsmdmﬂuchmgumwwhich
rmnnblymightmamchdmhnﬁmwcaﬁﬂmﬁmmshnﬂdmber@mﬁblefmﬂw
paymuuofmyfeesimpmodbytthodudEmagmmeagemmtAgemymwmwﬁmwithﬂw
revicwofmyﬂoodzonedetamimﬁonremﬂﬁngﬁomanobjecﬁonbyBonowu.

HBmwuﬁﬂsmmainuinmyofthcmvuagesdesuibedabove,Lcndamayobhinhmmce
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazudmﬁnbﬂitymdmightwoﬁdegreﬂamlcuamvmgeﬂ:mmpwﬁomlyheﬂ‘wtm
acknowledgesthatthecostoftheinmncecovemgemobminedmightsigniﬁcanﬂyexwedtheconof
hmeMBmwomﬂdhwobhhedAnymudilhmedbyLmdumdaﬁﬁsSwﬁishaﬂ
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
attheNotcrateﬁ'omﬂledateofdilblmementand;hallbepaynble,withsuchinterest,uponnoﬁcoﬁom
Lender to Borrower requesting payment.

Aﬂhmamopoﬁdureqﬁredbyhndamdmnewﬂsofmcbmﬁdumﬂbembjmmlmdcﬂ
righttodisapmovesuchpolicies,sha]lincludeastandaxdmm‘tgageclause,anduhallnmeLenderas
mortgageeand/oruanadditimmlloupayce.I.mdershallhaveﬂwrighttoholdthepolicieundrenewal
certificates. If Lender requires, BorrowershallpmmptlygivewLendcrallwceiptsofpaidpremiumsand
rmewﬂmﬁcu.lmeowobhimmyfomofhsmecwmge,nﬁotberwiwrequhedbyLmdu,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, myinmmccptoceedgwhethammtthcmdcﬂyinginnmneewumquhedbyhndu,ahan
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessencd. During such repair and restoration period, Lender shall have the right to
holdsuchimmrancepmceedsunﬁlLenderhashadanopportlmitytoinspoctmchPmpettymenmﬂw
workhubeomnplctedbLmda‘suﬁsfacﬁompmﬁdedehhspecﬁmsbaﬂbemdmmkm
promptly.Lendermydishmwpmceodsforﬂwrepahsmdrcﬂomﬁmhashglepaym@mhawies
ofprog;resspaymentsastheworkiscompleted.U!ﬂmanagreentismndeinwﬁﬁngorApplicableLaw
requircsinteresttobepaidonsuchimmceproceods,Lmdcrahallnotbemqlﬁredtopayliormwerany
interestorcamingsonwchptomds.l’ccsforpublicadjmtem,oroﬂaerﬂlirdparﬁcs,retahxedby
BorrowerahallnotbepnidmnoftheinsmmepmcoodsandshallbeﬂwsoleobligationofBon'owcr.If
dwrestmﬁonorrepairisnotwonomica]lyfem‘bleorLender’ssecmitywouldbeleuened,theinnmcc
mowedsshaﬂbeappﬁedwdwmmsmmedby&hSwuﬁtyhmmmehcﬂmmmthmmw,whh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotiato and scttle the claim., The 30-day
puiodwﬂlbcginwhcnﬁumﬁoehgivmheiﬂmemtmifLmdquuﬁuﬂmepmtymdu
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance

in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
wvmageofﬁePropeﬂy.Lcndumymmemmmcemowedndﬂauwmpdrmmmchmpatym
bpayamomhmpaidmderﬂ:eNoteorﬂ:isSecuﬁyImﬁmenﬁwhethaornotﬂmndne.

&Occupmcy.Bonowershanoocupy,estabﬁnh,anduseﬂxerpeﬂyuBormwefs principal
msidenceudﬂnin&daysaﬁerﬂxeexecuﬁonofﬂminSocuﬁtyInsuumentandsbaﬂconﬁnuetooecupyﬂw
Property as Borrower's pth:cipalreﬁdenceforatluuoneywamtthedateofwcupmcy,unlmhnder
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
mdumprevemtherpaty&omdcwﬁmﬁngordomaﬁnginvﬂueduewiuoondiﬁon Unless it is
dmdpmmmwSecﬁmSthatmpairmmnOmﬁmisnMwommicdlyfeuible,Bomwushaﬂ
prompﬂympdrthe?mpatyifdamagedwwoidﬁnﬂ:udewﬁmaﬁmmdamagc.ﬁhmcor
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shaﬂbenspmdbhfmrepﬁﬂngmreﬂmhgﬁchopﬂmlyifknderhumlmedpmwdsfmmh
purposes.Lendumnydisbtmpmceedsfottbnrcpainandrestomﬁoninasinglepaymentorinascﬂcsof
wogmpaymmbudmwo:khwmplebdﬁﬁehmnceucondem&ﬁmmcwdsmnﬁmﬂidem
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lendsrmiuagentmymakemsmablemﬁesupmmdinspecﬁomof&whopetty.Ifithas
mmnuemc,mmymmmmwﬁmofmmmmmmmmw.mmm
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in dofault if, during the Loan application
ptmemowmmmypamormﬁﬁesacﬁnsatthedirwﬁmomeowuorwitthwds
bowladgemcmseﬂgawmatuiaﬂy&hqmideadh&mmaccmﬂemfomaﬁmmmmmmlm
(afaﬂedmptovideLenderwithmuaidhlfmmﬁm)incmmcﬁmwiﬂ:ﬂwLmMatuiﬂ
mpmenmﬁonsinchlde,bmmnotﬁmiwdm.reprewntaﬁomconcerninsBmwefs occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)BmwaﬁﬂshpcrfmmﬂwwvmmnﬂmdamenﬁmﬁinedhdﬁsSecuﬂtthmm (b) there
kalcgalpocwdingﬁﬂmightdgniﬁmﬂyaﬁeﬂlmdcfsmtmmmehopmmdudghumdu
msmwmwmm(mhuamwdhgmbmmm,MMmdmﬁmaﬁrfﬁm,fa
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaﬁons),or(c)BorrowerhasabandonedtheProperty,ﬂwnLendamnydoandpayforwbntevcris
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
hmmmgmm&ngmmﬁngmdmwmmvmofmemm,mmmd/mmpdﬁng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
TLH-ERTICKSON A 68604906
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attornoys' feesmpmtoctiuhterenhthehopenymd/mﬂghblmduﬂmsmwhmm including
its@mdposiﬁoninlb&nkruptcyptbcoeding. Securingﬂ:el’ropm-tyinctudu,butisnotlimitodto,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatebuﬂdingcrothoreodeviolaﬁonsordlngmmomdiﬁmn, and have utilities turned
on or off. Alﬂ)oughLendcrmaylakeacﬁonlmda'ﬂnilSecﬁonzLenderdoesnothnvetodosoandisnot
under any duty or obligation to do so. Itismedﬂthenderimmnoliabﬂityfornottakingmyoraﬂ
actions authorized under this Section 9.

Anyammmﬂdi&bm:edbchndumder&:hSwﬁm9shaﬂbeoomeaddiﬁmﬂdcbtomewu
secmedby&ﬁsSecurityInstnnnent.TheseamcmtsahallbeuinterutatﬂzeNoterateﬁomﬁedateof
disbmsmmtmdshﬂbepayablc,vﬁﬁmhhtmﬁ,upmnoﬁuﬁomLcndermewrequuﬁng
payment.

If this &cmityhmummthmnlmeholiBamwulhaﬂeomplywiﬂuﬂthepmvisiomofﬂw
lease. If Botrower acquires fee title to the Property, ﬂxelcauholdmdﬂleﬁeﬁtlelhallnotmergeunlm
Lender agrees to tho merger in writing,

10. Mortpgehmrmce.lfl&ndamquhdetgagehmmceuacondiﬁmofmkingtthoan,
BouowashﬂlpayﬂupremiumsmquiredmmninuinﬂwMongagehmmeineﬂ'octlﬁ for any reason,
ﬁeMMmehsmmewvmgemquimdbyLmd«ceambbewﬁhbleﬁomﬁemmtgagemwthn

mortigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
wmduewhmﬂminnmneecwmgeceuedbbeheMLmduwiﬂmepguwmdmminﬂ:m
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
mn-mﬁmdable,notwithmdingthefnctﬂmttheLoanisulﬁmatelypaidinﬁﬂL and Lender shall not be
nqukedmpayBouowamthrenmmmgsmmhhumm.Lendercmmlmgarequﬁelou
mmvepaymmhimetgagehnmcewvmge(hﬁemMuﬂforthepaiodﬁﬂLmdaroquﬁu)
ptovidedbyminsmerselectedbyLenderagainbecomuavaihble,isobtainod, and Lender requires
ummdyduignuedmymmwwudmemmimhrMmtgngehmmce.ELendarequMm
hmmceuacondiﬁmofmﬁngﬂneLommdBmwwmreqlﬁmdmmakcwpuawtydeﬁgnued
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insmanceineﬂ’ect,ortopmvidcanon-reﬁmdablelossmme, until Lender's
requkmemforMMgagehﬂmcemdsmawmdamewimewﬁumayecmembetmemmwumd
Lendaprovidingforwchtuminaﬁmmmﬁltumimﬁmisrequ&edbyAppﬁmbleLaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rato provided in the Note.

Moﬂgagehmnmcemimhmhnda(mmymﬁtyﬁmtmmhuesdwNote)fwcahinlmit
myincmimemwerdouanpaytheLomuagrdeonowaisnotapaﬂytoﬂmetgage
Insurance

Mongageinsmmevahuteﬂlekwmlrhkmaﬂmchinnmceinﬁmeﬁomﬁmemﬁme,mdmy
enterintoagreementswiﬂxotherpuﬁesthatsbmormodifytheirﬁsk,orreduceloucs.'l‘hcsemcments
mmtamsmdwndiﬁmsﬂlnmuﬁl&cmwﬂwmttgagehmmdﬂmoﬂmpany(mpuﬁu)m
thcseagreents.Thmagrecmenumyrequireﬂmmoﬂgageinmmmnkepaymmumingmywmce
ofﬁmdsthatthemortgageinsmermayhaveavailablc(whichmayincludeﬁmdsobtainodﬁomMortgage
Insurance premiums).
Asaresultoftlwseagrocmenu,Lendt;re,anypmchaaeroftheN?te,anoﬂwrinm,;nyrcinsmer,
any other entity, or any affiliats of any of the foregoing, may receive directly or indirectly) amounts that
deﬁveﬁom(ormigbtbechuwteﬁzedu)apmﬁonomewer‘spaymenhforMortgageInsurmce,in
mhmgeforshaﬁngmmdifyhg&cmgemmmfsﬁshmmmglm.ﬁmhagwemt
pmvidesﬂmtanaﬂiliateofl.endertakesalhmoftheinmefsriskincxchangeforashareofﬂ:e

i id to the insurer, the ement is often termed "captive reinsurance.” Further:
pm?:)mAp:ly such agreements awiﬂ.l‘;nfmt affect the lmonntlcatpfa?l!orrowcr has agreed to pay for
Mertgage Insurance, or any ether terms of the Loan. Such agreements will net increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,
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(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 er amy other law. These rights
may imclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigament of Miscellaneous Proceeds; Ferfelture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

HﬂxehopertyhﬂlsﬂmhMimumumcwduhaﬂbeappﬁodwnumuﬁmmmpmof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to bold such Miscellanoous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in & singlo disbursement or in a scrics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procoeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreo in writing, the Miscellancous Proceeds shall be applicd to the sums
md&thisSecm’ityIns&umentwheﬂmcrnotﬂwqmmﬂwn_due.

If Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
mhereb{%uugshallbepaidtohndcr.

All Mi Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
TILH-ERICKSCON A 68604906
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-dgmﬂ:hSemnityhmemhndounotexwmtheNotg(a"cp-signuﬂ:ﬂS:)h igning this

co-signer's consent.

Subjoct to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obliga.tionnmderthisSecm'itylnsu'mnentmwriﬁng, and is approved by Lender, shall obtain
aﬂomeowm‘uﬁghumdbmeﬁuunderﬁinSwmityhmmemBmwshnﬂnmbemluwdﬁom
Borrower's obﬁgaﬁmandﬁabﬂhymdaﬂ:hSecuﬁtylnﬂ:mmtmleuLenderamostomchmleucin
writing, mwvmnmandapmeOfﬁhSeomityhmHmmlhaﬂbind(meptupmﬁdodin
Section 20) and benefit the successors and assigns of Lender.

14. Loar Charges. LendermaychargeBmowerfeesforservicesperformedinconnectionwith
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Inregardtomyoﬂlerfees,theabsenceofexpreuauthoﬁtyinﬂ:isSecuﬁtylm&umcmmchargeaspeciﬁc
feetoBmowushaﬂnotbeconstuoduapoh’biﬁononﬂ:cchargingofmchfee.Lendermaynotchargc
feesthntmcxpreulypmhibitedbythilSecmityhmumentmbyAppﬁmbleLaw.

Iftbelmnissubjecttoalawwhichsetsnmdmumloanchargu,andﬂmtls:wisﬂnallyinterpretedso
ﬂmttheinterestorothcrloanchugescoﬂmdortobecoﬂocwdinconnecﬁonwiﬁtheLoanexceedﬂw
permitted limits, then: (a)anymchloanchurgeshallberedwedbyﬂwamountneceuuytorodmethe
chmeb&opanﬂﬂodﬁmiﬁmd(b)mywmﬂmadymﬂeﬂedﬁomBomwawﬁchmededpmiﬁed
limiuwﬂlbemﬁmdedeomwu.Lmdumychoowmmnkethhmﬁmdbyrmingdwpdmipd
owodlmdetﬂ:eNotcorhymakingndirectpaymcnttoBmowet.Ifamﬁmdroducesprincipaﬂle
reducﬁonwillben'eateduapmﬁalprcpaymemwithOManyprepaymentchuge(whcthcrmnota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
directpaymenttoBormwerwillconsﬁmtcawaiverofanyrightofacﬁoanowermighthaveaﬂsingout
of such overcharge.

18. NoﬂcenAﬂnoﬁoosgivenbmeuwuaLmderincomocﬁmwiththisSwuﬁtyhs&mnent
must be in writing. AnynoﬁcetoBouowerincomecﬁonwi&nﬁnisSecmitylns&umemeedeemodto
hawbcmgivm&Bmwuwhmmaﬂedbyﬁrstchsmaﬂmwhmacwnﬂydcﬁvuedemweﬂ
noﬁceaddrmifsentbyoﬂmmeans.NoﬁoetonnyoneBon’owcrshalloonsﬁtlmnoﬁcetoallBonowm
mlmAppﬁmblchwexmmlquuhuo&wwiw.ﬁenoﬁoeaddrmmnﬂbeﬁe&oprddrm
mleuBmwwahasduignﬂodambsﬁthﬁwaddrusbynoﬁoemLmda.Bouowudmﬂmmnpﬂy
notify Lender of Borrower's chnnguofaddrm.[fLenderspeciﬁesapmcedureforrcporﬁngBmmwer’s
change of address, ﬂ:mBmowashﬂlonlyrepmtachmgeofaddreuﬂlmughﬂmupeciﬁedpmcedlm.
Thmmybeoﬂymededgmwdnoﬁuaddmmduthh&cmityhmumemamymﬁme.w
noticewl.endershallbegivenbydcliveringitorbymailingitbyﬁrstclassmailtoLender’sad&ess
statedhereinunleu[&nderhasdesignawdanoﬂxeraddmubymﬁcetoBmower. Any mnotice in
oomocﬁmwiﬂ:thiaSecmityhmmmtshaunmbedeemedmhawbeengivenmLmdumﬁl
received by Lender. Ifanymﬁcerequi:edbyﬂﬁsSecuﬁtyInsu'ImemisahomqlﬁredmderAppﬁcable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construod as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in tho singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstatc; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attomcys' foes, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
an institution whoso deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loen Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tranafer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trangferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Smbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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the defauit; (b) the action required to cure the default; (c) a date, nothutlmlsﬂdlylfromﬂle;hte
ﬂlelotlcellglmm]lomwer,bywiichﬂudefmltmmtbomed;md(d) that faflure to cure the

expenmincnrredlnpurmlngtheremediuprovidedtndﬂ:ﬂecﬂonzz, including, but not Hmited to,
reasonsble attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
netice of the occurrence of an event of default and of Lender's election to cause the Property to be
loldandlhallcammchnoﬂcetoberecordedineaehcountylnwhlehnypartofﬂul’mpertyll
located. Lenderor'l‘rmteellullglvenoﬂeeofnlelnﬂlemmnerprucrlbedbyAppllubleLawm
Borrowerandtood:erpemmpreleﬂbedbyAppuublehw. After the time required by Applicable
Law, Tmltee,wlthontdemdonl!orrower,lhnllnllﬂlel’ropertyatpubllcncdontoﬂlehlghut .
bidderatthetlmemdphcelndulderthetermldedmtedlnﬂleloﬂceofnlelnoneormore
parcelslndInmyorderTnlteedetemlnu.Tmlteemyputpounleofaﬂormyparcelofﬁe
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the preceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not Hmited to, reasonable Trustee's
and attorneys' feu;(b)tolﬂmmsleenredbythll&clﬂtylnm'ummt;ud(e)myexeustolhe
person or persons legally entitled te it.

23. Recenveyance. Upon payment of all sums secured by this Security Instroment, Lender shall
mmmmmmemmmmwmsmwmmmmmm
cvidencing debt sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lmdcrmaychargemhpetwnorpmonsafeeforrecmveyingﬂwhopcrty, but only
iftheﬁeispaidtoaﬂ:irdparty(suchasdleTnutue)forservicesrendcredmdﬂ:echargingofthefeeis
permitted under Applicable Law.

24, SlblﬂmteTmmLendermayﬁomﬁmctoﬁmeremovemsteemdappointamm
trustee to any Trustee appointed hereunder, Without convoyance of the Property, the successor trustee shall
mcceedmaﬂtheﬁﬂe,powuandduﬁesconfumdupmhusweheminandbyAppﬁubleLaw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attomeys' foes shall
include those awarded by an appellate court.

26. ProteeﬂveAdvnnceLThisSocmitylnsu'umentsecmuanyadvmcesLender, at its discretion,
may make under Section 9 of this Security Instrument to protoct Lender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of P Insurance.

ropery WARNING
Unlcssywprovidemwiﬂ:evidenceofﬂ:einsmmcemvuageureqtﬂredbyommm
orlmnagreemem,wemnypmchueinmneeatyomexpmewmamuinmﬁis
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
covmgewepmchuemynotpayanyclaimyoumakeormyclaimmadcagaimtyou. You
may later cancel this coverage by providing evidencethatyouhaveobtainedpmpertywvmgc
clsewhere.
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Youmrelpomibleforﬂmcouofmyinnmmepmcwbyu& The cost of this
hmumemnybeamdmymnwntactorlombdm.lftbemhaddndtomconuactor
lombdame,ﬂwiﬂereﬂmtemﬂwmdeﬂyingconﬂactmlomwiﬂapplymthisadded
amount, Thecﬂ‘ecﬁvedateofeovmgemaybelhedatcyompﬁoroovemgcw«thedate
you failed to provide proof of coverage.

Theeowmgewepmchmmaybeconlidmblymoreexpensivethaninmameyuum
obtainonyomownandmaynotuﬁsfymyneedforpmpertydamagecovmgeormy
mmdatoryliabilityinnmncerequirementsimposedbyApplicubleLaw.

BYSIGNINGBELOW,Bmowumepmmdagreumﬂ:etumsmdeovmmmminedhﬂﬁs
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Barrower
(Seal) (Seal)
-Bomower -Borower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Barrower
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STATE OF OREGON, ‘uﬂ«\lﬂdu County m: 39927

On this £ dayof%, 3007 , personally appeared the above named
ANGELA G ERICKSON

and acknowledged the foregomgmsumnenttobchu@beuvohmtaryactanddeed.
My Commission Expires: [‘{&0'0’? Before

 usiat
Notary i
8 Ak — - AL SEj
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 17th day of June, 2004 ’
andisinempomtedintoandlhaﬂbe&emedtonmendmdmpplementﬁeMortpgc, Deed of Trust, or
Sec\n'ityDeed(ﬂw"Secm'itylmtrmnent")ofﬂneumcdategivenbyﬂwundcnigned(the"Bmower")to
sccure Borrower's Note to
UMPQUA BANK, ITS SUCCESSORS AND/CR ASSIGNS, AN OREGON CORPCRATTCN

(the
“Lendcr")ofﬂwnmcdﬂeandwvuingthehopmtydewﬁbedhﬂw&cmityhs&ummtmdlocﬂedu:

10752 PREDDY AVENUE, KLAMATH FALLS,CR 97603
[Property Address]
The Property includes a umit in, together with an undivided interest in the common clements of, a
condominium project known as:
FALCON HEIGHTS CONDCMINIUMS STAGE 2
[Name of Candominiom Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
procecds and benefits of Borrower's interest.

CONDOMNIUMCOVENANmmadﬁMmmcwvmandagmemmmadeintheSecmity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomintum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.

B. Preperty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender roquires insurance,
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then: (i) Lenderwa.ivestheprovisioninSocﬁon3fotlhel’u'iodicPaymenttoLendaroftheyaaﬂy
premiuminshllmentsforpmpextyimmmeonﬁe?ropeﬁy; and (ii) Borrower’s obligation under Section
Smmdnminmopmyhmmecwmgemﬂ:ehpatyhdeemoduﬁsﬁedmthemntﬂmdw
mquirodcovuageispmvidedbytheOwnmAuociaﬁonpolicy.

WhuLmdermqukesuacmdiﬁmofthiswaivumchmgedmingﬂwtemof&mloan.

BmowaahaﬂgiwLendermmptmﬁceofmyhpseinmqlﬁrodpmputyimmmccwvmge
provided by the master or blanket policy.

Inﬂwevcntofadislﬁbutionofpmputyinmmncepmceedsinlieuofremﬁonorrepairfollowing
a loss to the Property, whethartothounitortooommonelements,anypromdlpayabletoBmwwum
hmbyauimdanduhnﬂbepaidtoLenderforappﬁeaﬁontoﬂnumsecmdbytheSecm'itylnstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C.Pubﬂe[hbﬂltylmnmu.Bmwwuhﬂlnkcmwhacﬁmnmybemmblewinmﬂm
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.CondemnaﬂomThopmceodsofmyawudorclﬁmfordamagu,dirwtmwnnquonﬁnL
paya.bletoBormwerhxeomecﬁonwiﬂlmyecndcmnnﬁonorothutakingofaﬂoranyputofthc
Property,whcdwrofﬂ:wlmitorofthecommonclements,orforanyconveymceinlieuofoondemnation,
arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
pdorwﬁttenconsent,eitherparﬁﬁonorsubdividatherpe:tyorcomcntto: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
cascofsubstantialdesﬁtwﬁonbyﬁreoroﬂwrcuua]tyorinﬂmcmofaukingbyomdemmﬁonor
eminentdoma.in;(ﬁ)myammdmentmmypmvisimofﬂ:eComﬁmmtDocummifthemﬁsimisfm
the express benefit of Lender; (jii) termination of professional management and assumption of
sclf-management of the Owners Association; or (iv) any action which would have the effect of rendering
thepubﬁcﬁabiﬁtyhsmmcecovmgemhhhedbyﬂwOwnmAmchﬁmmmpublemLmdm

F.RemedlulfBouowudoesnﬂpaywndominhmduumdmeummuwhmdne,tthcndu
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notico from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

(Seal) (Scal)
<Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
=Borrower -Barrower
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