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DEED OF TRUST

DEFINITIONS

Wordsuledmmﬂﬁplewedmsofmisdommﬂnmdeﬁmdbdwmdoﬂmwmdsmdeﬁmdin
Sections 3, 11, 13, 18,20and21.Cmainnﬂesregmﬂingtheuugeofwordsuledinﬂ1hdocumunm
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 17, 2004 ,
together with all Riders to this document.
(B) "Borrower” is ROSETTA HULL

Borrower is the trustor under this Security Instrument.
(O) "Lender" is Highland Community Federal Credit Union

Lenderisa Credit Union

organized and existing under the laws of the United States of America
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Lender's address is 3737 Shasta Way, Klamath Falls, OR 97603

Lender is the beneficiary under this Security Instrument.
(@) "Trustee" is AmeriTitle
AmeriTitle
(E) "Note" means the promissory note signed by Borrowér and dated June 17, 2004
The Note states that Borrower owes Leader Fifty Four Thousand and no/100

Dollars
(U.S.$54,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2024 .
mwmmwmumwwmmmmmfuofmgmmm

Property.

(&) "lmn"memﬂxedebtevidmedbytheNote.plusinmt.myprepaymentchargesandlatecharges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Rldm"memsaﬂkidmmthewﬁtyhmummtmnmmwdbyBomwa.Thefonowm
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ommmmmdadmimmaﬁwnnuandorden(mnmmeeﬁeaofhw)uweuuauappﬁubhﬁnﬂ.
non-appealable judicial opinions.
(D“CmmmﬁyAmdnﬂmDna,Feu,andAmm"memaﬂduu.feu,mmmdother
charguthﬂmimpoﬂmBonowammerpenybyawndominiummociaﬁm,homeowngn
association or similar organization. '
m‘mmmmﬂaﬂmmymfaofﬁnﬂs,ommmammnoﬂginnedby
chwk,dmﬁ,msimﬂupmammm.wmwhmﬂmmmghmdmicmminﬂ,wlw
instrummt,computer.ormagneﬁcmpesoasmorder.imtrwt.ormﬂxoﬁzeaﬁnmcialinsﬁmﬁonmdebit
orcreditanacoomt.Suchtermindudes,bmisnotﬁmhedto,poim-of-salemfm,mnonmedwuer
machine transactions, mfmini&atedbytelephone.wiremnfm.andmuommddminghwse
transfers.

a.)"Emetelm“meansthoseitemnthntmdesuibedinSecﬂonS.
M'Mhedhnwmhvwds"memmymmpmuﬁm,seﬂlm.mudofdmga.orpmwedspdd
bymy&iﬂpmy(omummmummepmewdnpddummewvmducﬂbedh&cﬁmﬁfm(i)
damageto,ordemuctionof,theProperty;(ii)coﬁemmtionorothutakingofalloranyputofthe
Property;(iii)conveyaneeinliwofcondmaﬁon;or(iv)minepmaﬂmof.oromissionsasto.the
value and/or condition of the Property.
mww"mmmmmmmmof,mdmmm,
the Loan.
(O)Wmmm"wwmmmynhednldmmduemr(i)pﬁmipdmdmmm
Note,plus(ﬁ)anyamountsunderSecﬁonSofthisSewﬂtyInmumnt.
(l’)"REPA“memtheRealEsmeSetﬂemmProceduresAct(IZU.S.C.SectionZGOletseq.)andits
implemenﬁngtegulaﬁon.kegtﬂaﬁonxa-tc.l?.k.Pmt3500).astheymigh!beammdedﬂ’omﬁmew
ﬁm,mmyaddiﬁonﬂmmeumlegiﬂaﬁmmmgﬂnﬁm&ﬂgovmmememjeamm.mw
mthemﬁtylmuumm,'RESPA'mfmwaUnqmemmUmdmuicﬁommnmimpmedmm
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wa'fedaﬂlyml&edmﬁsagelm'wmifﬁehmdoumtquﬂifyua'fedaﬂymmedmngage
loan" under RESPA.

()] "Whde'mmymmmmﬁﬂemmw,mm
mtthnpmyhuummednonower'sobugaﬁommdﬂﬂnNowMorthmﬂtymm.

TRANSFER OF RIGHTS IN THE PROPERTY
mwmuunnnmmmlmdu:(i)ﬂwmmofmﬂmmdmmah,mimm
modiﬁcaﬂmsofmeNm;md(ﬁ)mepmfommceofBomwu'swvaagremmm
Security Instrument and the Note. Forthispurpme,Bomwu‘irmocablymandconwystoTnm,
muén;t,whhwwofMe,mefzannhamibedmbcnedmmf
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

Parcel 1 of Land Partition 35-92 situated in the NW1/4 of the SE1/4 of
Section 22, Township 38 South, Range 9 East of the Willamette Meridian,

Klamath County. Oregon. Tax Account No. 3809-02200-01002-000 Key
No: 875521

which currently has the address of
1830 OLD FORT ROAD [Stroot]
KLAMATH FALLS [City], Oregon 97601  [Zip Code]
("Property Address”):

mmmmmmvmmmmmonthepmpmy.mdm
easements, wmmmcu,andﬁmnumworhuuﬁerapaﬁofﬂ:epmperty.ﬂreplmemmmm
addiﬁomﬁnﬂﬂmbewvuedby&hSeunitylmuum&Aﬂofﬁefmegohgkmfuredmmm
Security Instrument as the "Property.”

BORROWERCOVENANTSMBomwerhhwfnuywhedoftheemtehaebywnveyedandhu
merightmguunndmveymehopawmmmemhummbud.emeptformmbm
dmﬂ.mwmmumdwmdefmdmrauymeﬁﬂewmemmaﬂdﬁmmd
demands, subject to any encumbrances of record.

TlﬂSSECURITYNSTRUMENTcombinumifomwvenmﬂfornaﬁomlusemdmn—mifom
mvmaﬂswi&ﬂmﬁedvmiaﬂomhyjuﬁsdicﬁmbmsﬁWamifomwuﬂWhmmﬂwveﬁngmﬂ

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.&m¢wm,mm,mmcm-,mmcw.
BormwerMpaywhmdue&epﬂmipﬂof,mdhmreﬂomﬁedeMwidmdhytbeNmmdmy
wwmmwmmmmw.nommmmﬁmmmmm
purmmtheuimlPaymmudueundatheNmmdmisSewﬂwmmumemeemademU.s.
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cmrency.Howevet,ifmycheckormhermmummtreceivedbylﬂxletupaymemmtheNoteorthis
Swﬁwmmhmmdwmw.mmymmmmnmymmmmpaym
dueundertheNoteandthisSeulﬂtylnmumanbemadeinomormoreofthefollowingforms.as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cumehcmuk,pnwwuimnrnnhdhxkisdnmmlqnnanhnﬁmﬁmlwhucdqndu:uehummdbya
fukmﬂaguwy,huummunﬂny.orumhy;ar«blﬂunnnﬂ:?mmh1&umﬁm
PaynwnumdeemdrwdvedbybmderwhmmdvednmelwaﬁondesignnedmmeNowmn
mmlmumumwwmmmmmmmwmmmls.
Lmdumyrﬂummypaymmtmpnﬂﬂpaymifﬂ:cpaymemapuﬁﬂpaymeanMmfﬁdanm
bﬁngﬁelmm.hndamwceptmypaynwﬂmpudﬂpaymtmmfﬁciemwbﬂngmelm
mman,whhomwﬁmofmyﬁghuhaumdumpmjmmemimrigmmrefuunwhpqmtmpuﬁd
paymeutsinﬂwfunn'e,bmlmderisnotobﬁgatedtoapplysuchpaymentsatmeﬁmenmhpaymentsm
woepwd.HethuiodicPaymenthmphednofiuMﬂedduedm.mmlnﬂanwdmtpay
mmwmunappuedﬁm.bmdumyhoMmGhmappﬁedﬁmdsmmnomwamMpaymwbm
thel.oancm'rent.IfBonowadounmdowvdthhamsonablepeﬂodofﬁmc,Lmdashaueithaapply
mchﬁmdsorretumthamtoBomwcr.Ifnotappliedwlier.swhfnndswillbeappliedtolheomstanding
pﬁncipalbalmeundertthoteimmediatelypﬂortoforeclosure. No offset or claim which Borrower
mighhwemwormmemmagainnundushanrdievemmwaﬁommakinspaymmmmm
mnwmmmmmmmmmmmwmwmmty
Instrument.
z.mmdmm«m.mummwmmmz,an
paymenﬂweep&dmdappﬁedbylmdcrsbaﬂbeapplbdh&efoﬂowingoduofpﬁoﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
MbeappnedwethaiodicPaymmtmmeoNamWMchhbmm.Anymamingamm
shaﬂbeappﬁedﬁﬂmlﬁechugu,mndmmyo&uamoummwmdamh&wﬂtymmumem,md
then to reduce the principal balance of the Note.
HLmdumcdvuapaymmﬁﬁomBonowufmaddhqwntPaiodicPaymﬂwﬁdﬁmludua
nﬁﬁdunamtmwpaymymwngemw,mepaymmtmybeappﬁedwmedemmpaymmm
melnechuge.ﬁmmmomPuhdicPaymthwmaMing,lmdermayapplymypwmmmm
ﬁomBomwwmerepaynunofmePaiodicPaymmuif,mdwmemmn,whpamebe
paidinfull.Totheenemmatmyexwuexim:ﬂerthepaymmtisappﬁedwthefuupaymmnofomor
mmPabdicPwmmﬁ,mchemmybeappﬁd&myMecbngadm.Volmﬂuyprepaymmm
beappliedﬂrsttomyprepaymentchnrgesandthmasducribedintheNote.
Anyappﬁuﬁmofpaym.msurmprmds,mmmummmwprhnﬂpdduemﬂa
ﬂnNmeMmtmadmpuwmeduedue,orchmgemeamomﬁmeModicPaymm.
3.FumkforEsaanm.BomwershnﬂpaywundermmednmeiodicPaymmnm¢w
undertheNote,tmﬂltheNoteispaidinﬂﬂl,uum(ﬂxe'Funds')topmvideforpaymentofammmdw
for: (a)mmmmmrimwhhhmmﬁnpﬁoﬁwommhwwmmmua
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if amy; ()
premhmformymdaﬂmmmmquimdbylmdamﬂaSecﬁms:md(d)Mongagemmrmce
premimm,ifany,oranymmspwablebyBorrowertoLmderinlieuofthepaymemanongnge
hsmmcepraniumsinwoordamewithtbepmvisiomof&aimlo.meuiwmsmcaﬂed "Escrow
Items."” Atoﬂginxﬁmornmyﬁmeduﬂngthetumofthclnm,lmdermaqutﬁmtthomnnmity
AswdaﬁonDuu,Fees,mdAuamu,ifmy,bemwedbyBomwu.mdmchduu,fwsmd
WMNnEsmowItem.Bomwwﬁaﬂpmmpﬂyﬁuﬂsthuﬂlnotbuofmumm
bepddunderthecﬁm.BomwumaprlmdamerorEsmetemsmleuLmduwdm
Borrower'sobligaﬂontopaytheFmdsformyorallEscmemms.lmdamaywaivcnonower's
obligaﬁontopaytol.enderthdsforanyoraﬂEscrowItemsatmytime.Anywehwaivetmnyonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givea in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien.Within10daysofthedateonwhichtlutnotieeisgiven,Bonowushauuﬂsfythelienortakconeor
more of the actions set forth above in this Section 4.

Lendermayrequirenomwumpayaone-ﬁmedxngeforaredmmvuiﬁmﬁmmdlm
reporting service used by Lender in connection with this Loan.

S.Pmputylmame.nomwshaﬂkeeptheimpmvemanwexisﬁngmhauﬂaueaedm
chropawmsmedagdnnloubyﬂm.hamdsmdudedwimhmem‘mmdedwvmge,'mdmy
othuhamdshdudhg.bmm@mdm,w&quakumdﬂoods,forwﬁchlmdamqmumm.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lmdummﬁm.%nlmdumﬂmpmmmwmemeeedingmmchmgedurhgthetumof
melom.mmmmmeurﬂupmﬁdmgmemmrmcemaﬂbedmmbynomwmbjeammws
ﬁghtwdisappmveBomwa'schoiw,whkhdghtMnmbeumdsedmmmmbly.mdumy
requireBorrowatopay,ineonnecﬁonwiththisLoan, cither: (2) a one-time charge for flood zone
daaminaﬁm,cuﬁﬁcaﬁonmduxﬁngurﬁcu;m@)aom—ﬁmechugemrﬂowmdmmimﬂon
mﬂmﬁﬂuﬁmmﬁcumdnquwnchugumhﬁmmmapphgsorsimﬂuchmgumnwmm
muomblymigMaﬁeanmhdmmaﬁonmeaﬁﬁcaﬁm.Bomwushauﬂmbempmsibhforme
paymmtofmyfeuimpuedbymeFedualEmergmcmegemnAgmyinwnnecﬁmwimme
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
mvmge,nlmdu’sopﬁmmdBomwer'sexpmse.unduhmdumobugmionmpumhmmy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notpmtectBon'ower,Bonower'seqtﬁtyinthePropmy,orthecommuofthePromeagainnmyﬁnk.
hauﬂwﬁabﬂhymdmig&proﬁdeyeﬂamluwmmgeﬁmmpmvimﬂyheﬁeﬂ.ﬂomwa
wknowledgu&ﬂhemof&ehsumcewmgewobtaimdmighdgniﬁmﬂyexmd&ewstof
msmmemnnomwdehweobtdned.AnyamunmdiwunedbylmdaundamisSecﬁmsmﬂl
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AﬂinsmmeepoﬂciurequhedbylmdermdrmwalsofuwhpoﬁdushaﬂbembjeawLender's
ﬂngdhappmemdlpoﬁdu,shauhmludeanmdudmngagechuu,mduhannmlﬂﬂeru

and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
mrﬁﬁutu.lfhndaqum,mmmanpmmpdygiwmmmrwdpuofpaidpremimmd
mewﬂmﬁcu.ﬁnomwuobmnsmymmofmgmmme,mtomerwiurequiredbym.
mrdmasew,mdumxcﬁmof.memm,mdlpoﬁcyshnuimludeanmdudmngageclmum
shall name Lender as mortgagee and/or as an additional loss payee.
h&ewﬂoflou,nomwershaugiwpmmptmﬁcemmemsmmecarﬁerandLmder.lmder
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mwﬁﬁng,mymmrmepmmda.whahamnmmemdedymghmrmwremﬂredbyunda,mau
mappudwreaoraﬁonmrq)ﬁ:ofmePropeny,ﬁmcmwmmmrepdrhmomiMymeEmd
Izmkf%uxudqinnmluuumd.Duﬂm;nmhnquamimmmnﬁonpakﬂ.Lamktﬂmuhmmtheﬁynto
hddmchmsumwmocwdsmﬁllmdahmhadmoppommitywhspeamchmmwmmthe
wodhsbmmmplmdmLmda'suﬁsﬁcﬁon,pmﬁdedechhspecﬁmshaﬂbemdmam
pmmpﬂy.[MamydhbmepmwedsformerepdnaMmmraﬁmmamglepaymem«mam
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
mquhuhtuenmbepﬁdmmchmmmcepmceedl.lmdamaﬂmtberequiredwpaynomamy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershnllnotbepaidmnoftheinsuramepromdsmdahallbethesoleobligaﬁonofBorrower.If
memw:aﬁmmrepdrhnMewmmuyfeadblemunder'smﬁdebelmm,mem
prowedsshaubeappﬁedmmemmuedbymh&mﬁtymmumm,whahamnmmmdw,ﬁm
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ﬂwm,ﬂmy.pﬂdwnormw.&whmmrmpmdsmuappnedmmeordupmﬂdedform
Section 2.

HBmmwaabmdmstherputy,undamayﬁh,negoﬁatemdmlemyavaﬂabhimm
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
puiodwﬂlbeginwhmﬂwmﬁcehgim.heiﬁerwuﬁ.miflm«hrwquhu&e?mputymdu
SecﬂmZZmothawiu,Bomwahaebyuﬁgmmlmder(a)Bomw'sﬂ;huwmyinmm
pnxzuhinanannumaunu:cnxuiﬂn:mummulmmddunktﬂwl«meurﬁﬁlSamﬂgrhuummun,uﬂ
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Bomw)unduaﬂhmnmepoﬁciuwvaingﬁe?ropaty,hwﬁrumdxﬂ;hﬂmappﬁmbhmme
wwofmmy.wammmmmwdmum@mmmmmerpeﬂym
mpuymmﬂmpddlmdertheNoworthkSewﬁtyhmumnwhethetmmmmdu.

G.Oempnncy.normwerlhanwcupy.mbﬁ:h.anduntherpenyuBomw'lpﬁmipd
midewewiﬁh&dmaﬁuﬁeexwuﬁmof&h&auityhmnmmtmdsh&ﬂmﬁmwmocwpyme
Hwenyummwu'spﬁmipdmidmehrnhauomywaﬁumedneofmmmcy.mlwlm
omuwinagteumwﬂﬁng.whichwmmnumtbemmablywimhem,mmlmmemnﬁng
circumstances exist which are beyond Borrower’s control.

7.WMMMMNMW.MMM
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
M.Mormmnmmmmw.mmmmmm
mmwmmmmyﬁomdauiorﬁmmwmgmvduedmmiuwndiﬁm.UMmith
daaminedpumnmmSeaimsmurq)drmrumraﬁmhmtmmmiuﬂyfwible.Bomm
pronpﬂyrepdrﬁePropeﬂyifdamgedbmidﬁuﬁadﬁuiomimmdmge.Hmmmm
wndemaﬁmprwwdampddhwnmcﬁonwithdmgem,m&emﬂngof,dw?mpmy,mmw
mummummgmmm'mmymlyﬂmmwmmmm
mnpom.[mdumydinhnupmwed:forhrepdnandmmaﬂmhaﬁnglepaymﬂorhanﬁmof
mompaymmﬂuﬁeworkhmmplﬁed.ﬁﬂwinmrmmwnd&mnﬂmpmwedsmﬂmfﬁdmt
torepdrorrmoreﬂ:el’ropa'ty,Bon'owerisnotrelievedofBormwer'sobligaﬁonforﬂxeeompletionof
such repair or restoration.

undamiuagentmaymakemabhmuponmdmspwdmofﬂwmmy.ﬁhhu
mm.mmwmwmofmmmmmmw.mmgw
Bomwmﬂuumeﬂmofmprhrwnmhmmmmecﬁmspedmmmhm.

S.W-mw.mmummmmmmmum
pmm,mmwammypumsmmﬁﬁuacﬁngnthedirwdonofmorwimmeﬂ
howledgemwmem;avemﬁaﬂyhln.niﬂedhg,uhmmhfomaﬁmmwmlmdu
(orfaﬂedmpmvidel.mduwithmamialhfomﬂim)inwmecﬁmwiththem.Muuiﬂ
mpmmmimsimlude.bmmnmlimiwdm.repruumﬁomwmaﬁngmmwa’smmyofme
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)mwmmmmwmwmmmmwwmm,@)m
nampmmmmmupmmﬂymm'smmmpmwmmuw
themﬁtymmm(nthapmwedngmbmh@wy.pmbm,forcmdmaﬂmmforfdm,mr
Mofaﬁmwhidxmaymﬁnpﬂoﬁtymﬁhkmﬂtyhmmmtmmmfomhmor
reguhﬁmn),m(c)nomuhnabmdomdmepmpuw.mmundﬂmydomdpayforwhnevuh
mummmwmm'smmmmWMﬁmmmmmy-
mmnmmt.indudingpmweﬂngmummmmevﬂmofmehopaw.andwmingmﬁmmpm
thePropu'ty.Imder'swtionscaninclude.mtarenotlinﬂtedto:(a)payinganymmsneanedbyalien
whichhuprbﬁwwumisSeauitymmm;(b)appeminghwun;md(c)paymmh

HULL HULL 0
Initisle:

@, 8(0R) w104 Page 7 of 18 Form 3038 1/01




40084

s’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 30 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

IfthuSectmtylnsm:mmtisonaleasehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfImdareqmredMoﬂgagelnmranoeasacondmonofmakingtheImn

1

E

paynmtstowardthepmumsforMortgageInsmanee Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

E

Mo&gagemsmevaluatetheuwulmkonausuchmmrmcemfomﬁommmumc and may
cater into agreements with other parties that share or modify their risk, or reduce losses. These

these agreements. These agreements may require the mortgage insurer to make using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyodwrmﬁty,oranyafﬁliateofanyofdmforegomg may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
pmwduthmmafﬁlhteofLmderﬂkuashmofthemmsﬁnkmembmgeforasbmoftbe

paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Insurance, or any other terms of the Loan. Such agreements will not increase the amount




, such Miscellaneous Proceeds shall be applied to restoration or repair of
merm.ifmcmmnﬁmmrepahhwommiaﬂyfmibhmer'smnityhmlw.
During such repair and period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lmdu’snﬁnfwﬁm.pmﬁdd&ﬂawhhspedhn&aﬂhmdmkmpmmpﬂy.lmdumypayforme
repainmdmwraﬂoninadnglcdhhmemmtormamiuofpmgxwpaymuuthewrkh
completed.Uﬂmmmhmmwﬁﬁngormnmblehwmquhuinmmbepaidonm
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Howedsmaubeapplbdmmemmuedbymhwwmm,whuhumnmmmw.wim

mmewauofapuﬂﬂnhng.,demwﬁommhuMdeoftherpmyinwhichtheﬁirmm
vdmofﬂnePropeﬂyimmediatdybeforemepuﬂﬂnhng_,dumwﬂommhumvﬂmhequdmm

i by
taking .deumction,orlossinval\w.AKbalmshallbe id to Borrower.
i in of the Property in the fair market
valueofthePropettyimmdi_atdybefomtheparﬂaltaking,des&ucﬁon.orlouinvalmhleuthmthe

amount of the sums secured y before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
i the sums

sums secured by this Security Instrument, whether or not then due. *Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Mi Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
mmmmmmﬁmmmmm.mmmnnhadefmhmd.if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
Wﬁmammm.mm'smm,pmummofmmmmmm
mmofm'smmmpwmmmmmwmm.mpmof
myawndmdahnfordamgu&nmnulbmaﬂewmcimpammdw:immmmehopeny

m%ﬁaﬂh to Lender.
All that are not applied to restoration or repair of the Propesty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymmtmmdiﬁcaﬁmofmrﬂnﬂmofﬁemmuedhyﬁh&mﬁtymmmmbym
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise i
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Instrument but does not exccute the Note (a "): (&) is co- this
Soimry nstrument duly 1o morigags, goamt mad convey the oo slgnar's lissest i e Property under the
mof&hSwuﬂunmmt;(b)hmtpasmﬂyobhmdmpay&esmmmdhyﬁisSeamW
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

SubjecttotheprovmonsofSecnonls any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defanit, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bmnothmtedto.momeys fees,pmpmymnpecnonandvaluaﬁonfees

re&mimwﬂbeumeduapuﬁﬂprepaynmtmthmﬂuyprépaymtchxge(whethummta
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out




such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take on.

lfnﬂmmypanofﬂ:erMymmymmminthePrOpMyuwMMmmfmed(orHBmmw
umtannurﬂpumandabmeﬁdﬂimammnomwuwldmmufmed)mtbmnlmdenprbr
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howeva.thuopnonlhanmtbeexadnedbyLmdulfmchexmseuprohlbitedby

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
mmmmmmmmwmwmw@ﬁn@umm
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrowersnghttommtaﬁe or(c)entryofajudgnuuenforcingﬂmSeamtyInlmm Those

agreements (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees i
puponofpmmundasmueummchopmymdnghumduﬂm&wnwlmmm;md(d)
tahlsuch uLendermayrmomblyreqmmtomthatLendu’smterutmtherpatymd

ty

5

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
i obligations under the Note, this Security Instrument, and Applicable Law. There also might be
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
icer, Borrower will be given written notice of the change which will state the name and address of the
Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “"Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or amy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

1
]
g
)
§
E
;
g

and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to t.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
mmmmmmmmmmmmwmmmm
idencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

the person or persons legally entitled to it. Such person or persons shall pay any
. may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed . Without conveyance of the Property, the successor trustee shall

I
i

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest.
may, but need not, also protect your interest. If the collateral becomes damaged, the
we purchase may not pay any claim you make or any claim made against you. You
cancel this coverage by providing evidence that you have obtained property coverage
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any neced for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, JWW?L/
On this _?J(’k County ss:
ROSETTA HULL’ day of » personally appeared the above named

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

SOFFICIAL SEAL

MARJORIE A STUART 3
NOTARY PUBLIC- OIIGON y
COHHIS!ION NO.38326
MMISSION EXP! IXPIRE DIC 8, 100
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