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MERITAGE MORTGAGE CORPORATION
9710 TWO NOTCH ROAD
COLUMBIA, SC 29223

TAX ACCOUNT NUMBER
2309-24A-5300 2059 ?}ké
Loan Number: 1000172631 DEED OF TRUST MIN 100014410001726317
THIS DEED OF TRUST is made this 18th day of June, 2004 , among the Grantor,

CARL L. BOHRER, AN UNMARRIED MAN

(herein "Borrower”™),

(herein "Trustee™), and the Beneficiary,
Mortgage Electronic Registration Systems, INC. ("MERS"), (solely as nominee for Lender, as hercinafter defined, and
Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION
("Lender”) is organized and existing under the laws of OREGON ,and has an
address of 6000 SOUTHWEST MEADOWS ROAD, SUITE 500
LAKE OSWEGD, OR 97035

FIRST AM. TITLE INS. CO. OF OREGON

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of

KLAMATH » State of Oregon:

LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Balloon Rider attached hereto and made a part hereof.

which has the address of 148550 HWY 97 N. [Street],

LAPINE [City], Oregon 97739 [Zip Code] (herein "Property Address™);
TOGETHER with all the improvements now or hereafter erected on the , and all easements, rights,

and rents (subject however to the rights and authorities given herein to to collect and apply such rents), all of which

shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leaschold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Deed of Trust;
but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and assigns), has the
right:toexerciseanyorallofﬂwseinterests.in:luding.butmtﬁnﬁhedto,theﬁghttoforedoseandseﬂthe?mpeny;andm
take any action required of Lender including, but not limited to, releasing or canceling this Deed of Trust.

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

June 18, 2004 and extensions and renewals thereof (herein "Note™), in the principal sum ot
U.S. $14,000.00 , with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on July 01, 2019 ; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.
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Bonoweroovenamdmtnorrowermlawfnllysemedofﬂmesmeherebyoonveyedandhasthcnghttogrmtandeonvcy
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
wmantsandwnﬂdefendgenemﬂyﬂwuﬂemﬂlerpenyummtaﬂdmmsanddemnds subject to encambrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and as follows:

1. hmtd%dﬂmdh“hmmﬂﬂmﬂymmmmmmm
eudemedbyﬂ:eNowandhwchargesaspmvmdmﬂ:eNo

2. anhforTmandImnce.Subject apphcablehworawnttenwalverbyl.ender Borrower shall pay to

Ignderonthedaymondllypaymemsof andmterestarepayableundertheNote,lmnltthotempaldmﬁﬂlasmn
(herein "Funds™) equal to one-twelfth o yearly taxes and assessments (incloding condominium and plannedumt
development assessments, 1fnny)wh1chma anmnmontyoverﬂnsDwdomest and ground rents on the Property, if
plus one-twelfth of yearly premium for hazard insurance, plus one-twelfth of yearly premium installments

mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on ﬂ;ebaslsofassessmemsand
bills and reasonable estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
thatBorrowernnkessnchpaymemstoﬂleholderofapnormoragaseor@dofuustlfsnchholdermanusuwtmnall:ndm
If Borrower pays Funds to Lender, the Funds shall be held in an ir he depo
or guaranteed by t{d:ralorstateagmcy(mcludmchndcquenderlssuchanmsutuuon) Lender shall apply the Funds to
ﬁymam,uﬁmm,wp%mmmm.lm _not charge for so holding and applying the
yzing account or
the Funds and licable law permits to make such a e. Borrower and Lender may agree in writing at the time of
execution of this of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
mgablelnwreqmressuchmtemwbe , Lender shall not be required to pay Borrower any interest or earnings on the
Lender shall give to Borrower, wi ut charge, an anmual sccounting o the Funds showing credits and debits to the
Fundsat‘;d;'ttl]:els t_forwhxr.:hea,chd.-.bu:tnthel"’undswmsnmde The Funds are pledged as additional security for the sums
If the amount of the Funds held by Lender, togethcrmththefumremonﬂ:lymslnllmentsofl‘undsya prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount to pay said taxes,
assememsmmmepmmmmandgrmmdrmuasﬂmyfnﬂdue,mchmshaﬂbe atBonowersopﬁon,eiﬂ:erprom
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to
may

Tbhmmmemﬁamovﬁhsﬂnimummiﬁﬁedombykmwaﬁbumnp}mvﬂbyLMmﬂM that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form

mortgag acceptable
toholddle&hcwsandmnewalsthcreof subjectwthetermofanymortgase,deedofuustoroﬂmseanityagrem
i priority over this Deed of Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
lfnotmadepmmpﬂy by "Borrower.
ll;lm'tylsabandonedbylionower,orlfBomwafndstorespondmLenderwxﬂnmmdaysﬁ'omthedatemuoels
maﬂedby mBonowerthatmelmurmcecamcroffetstoseuleaclmmformurmebemﬁts Lender is authorized to
goutﬁtsm % mmmmepmmdsmunder’sopnonumerwmnormpmofﬂnmmammemmmmed
y
shallge!.epthel’ropcrty'lml ood an?lfmnot o deg:l;ratlon gropertym
in repair commit waste or permit impairment or
shallcomplythhtheprov?momofanylenselfthlsDeedomestmonaleasdmld IfthlsDeedomestlsonaumtma
condonnmumotaplannedumtdevelopmcm Borrower shall perform all of Borrower’s obligations under the declaration or
overmngthecondomlmumorm&vehpmcnt the by-laws and regulations of the
eondonnmumor unit development, and constituent
7. Protection of Lender’s Security. IfBonowerfaﬂstopezformﬂ:ecovenamsandagreemcntscoummdmthmedof
Trust, orﬂmyxuonorgmmdmgmwmm:medwmchmwnaﬂyaﬁwuundasmmrestmmcmm then Lender, at
Lendersopuon,uponnoucetoBorrower,maymkemchappwnmes disburse such sums, including reasonable
fees, and take such action as is to protect Lender’s interest. If Lender required mortgage insarance as a condition of
the loan secured by this Deed of Trust, Bonnwcrshaﬂpayﬂlepremmmrequuedu)mntamsuchmmmemeffect
unnlsuchtlmleaasthereqmremuformwhmmmetemnmws accordance with Borrower’s and Lender’s written agreement
or applicable law
. Any amounts disbursed by Lender pursuant to this 7, with interest thereon, at the Note rate, shall become
nalsucll :hi;llnobl:ow 4 ﬂmﬁo Le‘::der BoU g thereof. IEIO tgﬂf ntamg({
yment, amounts upon notice from to Borrower requesting payment o €O
f:ﬂnspangraph reqmre&dertomcmmyexpemeormhanyacuonhereunder P
szermymakeormusembemademmmbleenmauponandmspecmdﬂanperty
MLeme{heshaupromwamuwpnmwmymnhlmpxuonspemfwngmwmuemseror E;Jdcr
interest in the Property
9. Condemnation. The proceeds of any award or claiw for damages, direct or consequential, in connection with any
condemnation or other taking of the , Or part thereof, orforconveyamemhcnofoondmmnon,mhcreblvlm
and shall be paid to Lender, suhject terms of any mortgage, deed of trust or other security agreement with a
has priority over this Deed of Trust
10. BmmwerNotheued,ForbenmneeByLendu‘NotaWalvu' Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
opemtetorelease manymanner,ﬂ:ehnblhtyofﬂleonnmlBorrowcrandBorrowersmessorsmmterest Lender shall not
be required to commence i snchsuccessororreﬁxsetoextendumforpaymmorothuw:semodlfy
amortization of the sums secured by Deed of Trust by reason of any demand made by the ori Borrower and Borrower
successors in interest. Any forbearance by Lender in any or remedy , or otherwise rdedby
apphcablelaw,shallmtbeawaweroforpreclndeﬂleexermseo any right or remedy.
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ll.SmmdAdpnBoud;JohtndSevuﬂlhbmmeTvaemmmwhmdn
containedshnllbind,andﬂ:emhtshuamdershallimneto,ﬂmrespect‘wesuecessorsanduﬁgmof.l:endcrandaonower,
subject to the provisions of 16 hereof. All covenants and agreements of Borrower shall be and several. Any
Borrower who co-signs this of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower’s interest in the to Trustee under the terms of this Deed of Trust, (b) is not personally on
thevNezteorunderthisDeedofTrust,and c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other acco: ions with regard to the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the

12. Notice. for any notice required under applicable law to
vided for in this oﬂmstshall given .gli i

and (b) any notice to Lender shall be given by certified mail to Lender’s stated herein or to such other as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

l3.Gove$Law;Sevu’abﬂlty.Thestateandlocallaws icable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence not limit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of thi omes.torﬂleNoteconggtswithappﬁcablelay,.sucheqn_ﬂmt
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herem, "costs,”
" " and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to , in a form acceptable to Lender, an assignment of rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

16..Tmnsferofﬂ|el’ro or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a ial interest in Borrower is sold or transferred and wer i not a natural witho
Lender’s prior written consent, Lender may, at its option, require immediate pa in full of all sums secured by this Deed of
Tmsthr&sI;Iowever,thisopuo'nshallmtbeemmd' Lender if exercise is ibited by federal law as of the date of this Deed
o .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
T T 1f Beypower ol topay, thoes sume PEor 1 1he SxPIUROR of Wi perioa. Lender may LavoLe suy Femedicy permmlted
o . rrower to pay sums prior to 0 . may invo
by this Deed of Trust without mﬁceordemndonmmBommer. y d permt

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

; Remedies. Except paragra
or tofBorrowu'InttheedofTrut,lndndngdlemP?vmnutopa when due any sums secured by this Deed

the breach; (2) the action to cure breach; mailed
to Borrower, by which such mmtbecured;nn(i 4) that fallure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to

ﬂlenon-existeneeofadeflannltth:ran othalmdefmofnomwu'toaeedu'aﬂon

8

the lapse of such as ma bereqnlredbya;:ﬂlmblelaw, without demand on Borrower, shall sell the
Property at public auction to hi at the time in the
sale in one or more mdhmmuMmymMmdmnenleﬂaﬂwgmmdd

be
. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
and expeuses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title eviden
(b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
wBorrower'sbreach.Bonowershaﬂhavethcﬁghtmhaveg%proeeedingsbegunbyunderto rce this Deed of Trust
discontinued at ﬁmerriortoﬂleenrliertooccprof(i)ﬂle L day before sale of the Pro pursuant to the power of sale
contained in this of Trust or (ii) entry of a enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing ’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust, L ’s interest in the Property and Borrower’s obligation to the sums secured by this Deed of Trust shall continue

. Upon such payment and cure by Borrower, this Deed o and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurred.

19. Agsignment of Rents; Appointment of Recelver; Lender in Possession. As additionai security hereunder, Borrower
hemb¥assignstol.endatherentsofd1e?mpcrty.pmvfdedﬂ:atBonowershall,pﬁormaccelmﬁonunder 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pa; .

_Upon acceleration under p: 17 hereof or abandonment of the Property, Lender, in person, by or by judicially

inted receiver shall be toenterw ssessionofandmam&;ltlhe and to co the rents of the
gggcnyimludinsthosepastdlw.Aﬂgentsw b or the receiver be ied first to payment of the costs of
management of the andeollecuonofrents,'”m,butgotﬁmitedto.receiversfees,prmﬁumonmeiver’sbonds
by this Deed of Trust. Lender and the receiver shall be liable to

L15
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20. Reconveyance. Upon of all sums secured by this Deed of Trust, Lender shall reconvey the
poﬁgaﬁx‘t’ bgvﬂencmgmdebwdness l'Egs];eedof’l‘rustt:o

Property and f Trust and all notes Trustee.
Trustee shall ﬂmeputymthoﬂwurﬂymdmﬂ:oﬂchmemtheperwnorpemomhpnymﬂedmem Such
person or pay all costs of recordation, if any

21. teTrutee.Inawordamewuhapphcablelaw,Lenderma from time to time remove Trustee and appoint a
SUCCEessOr trustee ﬂ mdhcrenm of the Property, the successor trustee shall succeed to
all the title, power duties co the Trustee herein and by applicable law.

22. Use of Property 'I‘hePropertylsnotcmemlyusedﬁor agricultural, timber, ormnngpurpom

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attorncys fees’’ shall include attorneys® fees, if any,
which shall be awarded by an appellate court. n

|: REQUEST FOR NOTICE OF DEFAULT :l

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any defanit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

@Vt j W (Seal) (Scal)

CARL L. BOHRER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

9 W
STATE OF OREGON, County ss:

Onthis | day of 'gw »o004 , personally appeared the above named
Carl L. Bohrer

and acknowledged
the foregoing instrument to be his/heeitheir voluntary act and deed.
My Commission Expires:—} _. -—05— Before me:
(Official Seal) .7 75-
AL SEAL % 193 lM ™ )
o mﬁgm —

e ;4;;.-1 NOTARY PUBLIC-OREGON T —
%’ com
MY COMMISSION EXPIRES JUL. 25,

banmmr—or oo

B, 76N(OR) 10208 Page 4 of 4 Form 3838
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Exhibit "A"
Real property In tha County of Klamath, .State of Oregon, described as follows:

The following describad parcal of land lying In the NE1/4NE1/4 of Section 24, Township 23 South, Range
9 Enst of the Witlamette Meridian, Klamath County, Oregon, more particularly describad as follows:

Beginning at the Northeast corner of Section 24, Township 23 South, Range 9 East of the Willamette
Meridian; thenca North g9° 58'40"w$t178.821’aatalongmeNuMIyllna of sald Section; thance
South 30° 48' West 1248.93 fbetalmrgmaNorumwed:eﬂyﬂghtofwayoftlm Delles-Californla Highway to
tl'letruepolntofbeglnning;memaNormsr12'West246.05teettoupolntonﬁ1e$ouﬁumﬂylimof
River Pine Estates; thenca South 34° 15" 15" West 100.18 feet along said line; thance South 59° 12 Fagt
252.05feetmapdntmﬂleN0rﬂmmtulyﬂghtofmyofmeDalls-Caﬂfnmh Highway; thence North
30° 48" East 100,00 feat along said line to the true point of beginning.

Tax Parcal Number: 132172
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BALLOON PAYMENT RIDER

THIS RIDER is attached to and made a part of that certain Deed of Trust from
CARL L. BOHRER, AN UNMARRIED MAN

to MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION
dated JUNE 18, 2004 , in the principal amount of $ 14,000.00

Your monthly payments on the above loan are based on an amortization period of 360 months.
However, your loan will be payable in full at the end of 180 months. As a result, you will have a
balloon payment due on JULY 01, 2019

A balloon payment exists when your monthly installments of principal and interest do not fully
reduce your debt obligation by the end of your loan period. The balance of the loan which remains
unpaid when your loan matures is due in one lump sum. This lump sum is known as a balloon payment.

Ol 7 Bl b-licof

CARL L. BOHRER

DDS-TRS




