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DEED (E‘d TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 22nd day of June
LADONNA L. GOULD

» 2004 , among the Grantor,

(herein
"Borrower”), ASPEN TITLE AND ESCROW
(herein "Trustee”), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland '
whose address iS CITIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of KLLAMATH , State of Oregon:

LOT 23, BLOCK 5, TRACT NO. 1025, WINCHESTER, ACCORDING TO THE OFFICIAL

PLAT THEROF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY,
OREGON.
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which has the address of 4611 STURDIVANT » KLAMATH FALLS ,
Oregon 97603 (herein "Property Address");

TOGETHER with all the improvements noworhaeafteremaedontheproperty, and all easements,
rights, appurtenances mdrenm(mbjeahowevumtheﬂghuandmnhoﬁﬁesgivenhereinmunderwcouem
and apply such rents), aﬂofwhichahaubedeemedmbeandruminapanofthepmpenyeoveredbythis
DeedofTrust;andalloftheforegoing, togetherwi&saidpropeny(ord:eleaselmldestateifmisDeedomest
is on a leasehold) are hereinafter referred to as the "Property”;

TOSECUREtoLendathempaynnmoftheindebtednessevidmced by Borrower's note dated

06/22/2004 and extensions and renewals there of (herein "Note"), in the principal sum of U.S.

$ 20,979.93 ,wiminhereumaeon,pmﬁdingformnmlymmmofpﬁmipﬂmdinmw,wiﬂxme

balance of the indebtedness, if not sooner paid, due and payable on 08/01/2019 ;the payment of all other

sums, with interest thereon, advanced in accordance herewiﬂitopmtectthesecm'ityofthisDeedomest;and
thepuformameoftheeovenantsandagreanentsofBomwerhereincomained.

Borrowetcovmantsthatl!omwerislawﬁﬂlyseisedoftheestatehuebyconveyedandhastherightto
gnntandconveyﬂwProperty.andthatthePropenyislmencmnbemd, except for encumbrances of record.
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pmiumaﬁmmdmnheyfdldm,BomwshaﬂpaymMumymmmuymmhwme
deficiency inoneornmepaymna.sl.endumaqumre.

Upon payment inﬁﬂlofaﬂmsewredbyﬂ:isDeedomest,Lendashaﬂpmmpﬂymﬁmdeomwer
any Funds held by Lender. If under paragraph l7hereofthePropertyissoldorthePropertyisoﬂmwise
acquired by Lender, wushauapply.mlawrthaninnmdiatelypﬁorwthesaleofmerpmyorits
acquisition by Lender, anythdsheldbyImderatthetimeofapplicationasacreditagainstthesmnssecmed

4.PrhrMm1pguandDeethoan-t;Chlrgel; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over

S.Hanrdlmunnee.Bomwﬂlﬂlbepmeimpmvmnmmwexisﬁngorhueaﬂuueaedmﬂn
Hopmyhmmdagaimtlossbyﬁm,handshnludedwimmmemrm'extendedwvmge'. and such other
hazmdsaslendermyrequimandmmhammmﬂformmhpeﬁodsulmdermaquuim.

ofanymortsase.deedoftrustoromersecm-ityagreemmtwithalienwhichhasprioﬁtyoverlhisDeedof
Trust

Intheevanofloss.Bonowershaﬂgivepromptnotieetotheinmnmcanierandl..ender.Imdermay
makeproofoflosifnotMepronptlybyBonower.

IfthePropertyisabandonedbyBomwu. orifBonowu'failstorespondtoLenderwithinwdaysﬁ'om
thedatenotieeismailedbyl.endertoBon'owerthatmeinsurancecarrieroffmtowtﬂeaclaimforinsm'ame

Borrower shall perform all of Borrower's obligations under the declaration Or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. IfBonowerfailstopelformtheoovmntsnndagremmtscomained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees,andtakesuchactionasisneceasarytopmtectl.ender's
interest. HLmdermquimdmongageimmameasamndiﬁmofmkingmelomsecmedbymisDeedof
Trust, Bomwshaﬂpaydmpranhmrequiredmmaimdnmwhmmmmemeﬁeaunﬁlamhﬁmeasme
requirement for such insurance terminates in accordance withBorrower'sandImdu'swﬁtteuagreananor
applicable law.

Anyamountsdisbursedbylmdapummmwthispmgraph 7, with interest thereon, at the Note rate,
shall become additional indebtedneasofBou'owetsecm'edbythisDeedofTrust. Unless Borrower and Lender
apuwomertmsofpaymm.mwhmmmumywle@onmﬁwﬁomlmmmmwrequesdng
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9. Cmdunmdon.lhepmwedsofmyawudordaimfordamages.directorwnsequmﬁﬂ,in
comﬁonwdmanycondanmﬁonorothermkingofmeﬁnpeny,orpanthcreof,orforconveyanceinliwof

interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
&mw'smmhhm.lmdahﬂmhmﬁﬂmmmpmwed@asdnuumbm
orreﬁxsetoextendtimeforpaymemorotherwisemodifyamortimtionofl:hesumssecutedbythisDeedof

. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shallnotbeawaiveroforprecludetheexerciseofanymchrightorrmdy.

ll.SlmandA-IgmBonnd;JolntandSevenllhbmty;Co-dgnen. The covenants and
wmmmm.mmﬁmmﬁmmmumwmm
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreemmtsofBorrowershallbejointandseveral.AnyBorrowwhoco—sigmthisDeedomest,butdoesmt

Borrower's interest in the .
12.Nﬁee.Exceptforanymticemquiredunderapplicablelawmbegiveninmothermmer, (a) any

noﬁcetoBonowerpmvidedforindxisDeedofTrustshaﬂbegivenbydeﬁveﬁngitorbymailingsuchnotice

bycertiﬁedmiladdressedtoBorrowuatthePropa-tyAddressoratstmhotheraddressasBormwermay

providedherein.AnymﬁcepmvidedformmisDeedoﬂhlstshaﬂbedeamdmhavebeengiveanomwer
orlmderwhengivminthemannerdeaignatedherein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
lawsofthejurisdictioninwhichthel’mpq-tyislocated. Tbeforegoingsetnenceshallmtlimitmeapplicability
of Federal law to this Deed of Trust. IntheeventthatanyprovisionorclmmeofthisDeedof’l‘rustortheNote

and the Note are declared to be severable. As used herein, "costs” "expenses” and "attorneys' fees” include all
14. Borrower's Copy. Borrower shallbefurnishedaconformedcopyoftheNoteandofthisDeedof
Tmstatthetimeofexecutionoraﬁumordationhereof.

atlznder'sopﬁon,mayrequimBomwtoexecmeanddelivertolmder,inaformaceeptabletolznder,an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
mateﬁalsorsavicesinconnecﬁonwithhnpmvmtsmadetothehnputy.
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pay all sums secured by this Deed of Trust. IfBomwerfaﬂstopayﬂlesesumspﬁortod:eexpirationofthis
period,IzndermthkemyrmdiespumiuedbymisDeedoanmwdmomﬁnmermﬁcemdemmdm
Borrower.

reasonable Trustee's and attorneys' feesnndeostsofﬂtleevlhce; (b) to all sums secured by this Deed of
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expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the
sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or Trustee
will collect a reconveyance fee and any fees required by public officials in connection with the payoff of the
indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appropriate public official to evidence the satisfaction of the underlying indebtedness, and/or reconveyance of
this Deed of Trust, and/or release of the Lender's interest in the Property.

2]. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomwandlmdareqtmﬂnholderofmymrtgage, deed of trust or other encumbrance with a lien
whichhasprioﬁtyoverthisDeedoanmtogiveNoﬁcetolmder,atLender'saddresssetforthonpageone
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Bl o a0l

-Borrower
STATE OF OREGON, K\amain County ss:

Onthis___nd dayof_ \JUNOR. ., QOOA- | personally appeared the
above named J—_MDY\\'\(R | GQLL\Q and
acknowledged the foregoing instrument to be____ VO v~ voluntary act and deed.

s .-Eﬂﬁ“i o
ULBRICHT
LATONA -

COMMIBSION NO. 377371
EXPIRESFEB. 11,2008 | Before me:
¥y Commion i 2/u/ps &ﬁmb 10 Para

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Theundenignedisd:eholderofﬂ:emteornotesseuu'edbythisDeedomest.Saidnoteornotes,
togethuwithallotherin&bwdmssucuredbymisbeedofmm.havebempaidinﬁm.Youmhaeby
directed to cancel saiduoteornotesandthisDeedomest,whicharedelivaedhueby,andtoreoonvey,
wid:outwarranty,aﬂtheestatemwheldbyyoumderthisDeedofThmtmmepersonorperwmlegauy
entitled thereto.

Date:
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