Z5:0Md E2 NI 0.

i — WSS R

RECORDATION REQUESTED BY: Vol_M04 Pape_40538
conln!rw ll'muh.I State of Oregon, County of Klamath
P O Box 5210 Recorded 004 (S22 m
Kiameth Falls, OR 97801 Vol M04 Pg 05_}@3_'L
Linda Smith, County Clerk
WHEN RECORDED MAIL TO: Fee $ o #ofPgs
South Vailey Benk & Trust
Commercial Branch
P O Box 5210
Kismath Falls, OR 97601
SEND TAX NOTICES TO: ZAKOUR INVESTMENTS, LLC
SXNTEY SRR 541 DIEGO CT.
. CENTRAL POINT, OR SWGie~y2
VAt Grsead

DEED OF TRUST

THIS DEED OF TRUST Is dated June 17, 2004, among Zakour Investments, LLC, whose address Is 541 Diego
Ct., Central Point, OR 97512 ("Grantor"); South Valley Bank & Trust, whose address is Commerclal Branch, P O
Box 5210, Klamath Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as "Beneficlary®);
and Amerititie, whose address Is 300 Klamath Ave, Klamath Falls, OR 97601 (referred to below as "Trustee®).

CONVEYANCE AND GRANT. For vaiuable conskieration, represented in the Nole deted June 17, 2004, in the original principsl amount of

and o the following deecribed real properly, together with all existing or subsequently ereoted or affixed bulidings, improvements and fixiures; all
easements, rights of way, and appurienances; all water, water rights and difoh rights (including stock in utiities with diich or brigation rights); and all
other rights, royalties, and profits relating to the real property, including without limiation all minerais, ofl, gas, geothermal and similar matters, (the
"Real Property") located in Klamath County, State of Oregon:

Lots 9 and 10 in Block 6 of Tract 1163, Campus View, according to the officlal plat thereof on flie in the
office of the County Clerk of Klamath County, Oregon.

The Real Property or Its address is commonly known as 2561 Campus Dr., Klamath Falls, OR 97601.

Grantor presenily assigns to Lender (aleo known as Beneficiery in this Deed of Trust) all of Granior's right, title, and interest In and to all present and
future leases of the Property and all Rents from the Properly. in addition, Gramor grants to Lender a Uniform Commercial Code security intersst in the
Peraonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
umr:gmmmmmmmwm THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE

PAYMENT AND PERFORMANCE. Except as otherwiee provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictiy and In a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's posssesion and use of the Property shall be governed by the
foliowing provisions:

not
Nulsance, Waste. Granfor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wil not remove, or grant to the
right to remove, any timber, minerals (Including oll and gas), coal, clay, scorla, soll, gravel or rock products without Lender’s prior written consent.
Removal of improvements. Granior shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any improvements, Lender may require Grantor 1o make arrangements satistactory io Lender to replace
such Improvements with improvements of at least equal value.
Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonabie times o attend to
Lender's interests and 10 inspect the Real Property for purposes of Grantor’s compliance with the terme and conditions of this Deed of Trust.
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Disabliities Act. Qrantor may contest in good falth any such law, ordinance, or regulation and withhold compliance during any proceeding,
inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior 1o doing 80 and 30 long as, in Lender's sole opinion,
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Lender's interests in the Property are not jeopardized. Lender may require Grantor fo post adequate security or a surely bond, reasonably
satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agress neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those acts set
forth above in this section, which from the character and use of the Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciare immediately due and payable all suma secured by this Deed of
Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A “sale
or transfer” means the conveyance of Real Property or any right, title or intereet in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold intersst with a ferm greater

, lease-option contract, or by sale, assignment, or transfer of any beneficial inerest In or 1o any land trust holding titie to the Real
Property, or by any other method of conveyance of an Inferest in the Real Properly. If any Grantor ls a corporation, partnership or limited liabliity
comparny, transfer aleo inciudes any change in ownership of more than twenty-five percent (25%) of the voting siock, parinership interests or limied
lhbllymhml..:hmmybo.dmam. However, this option shal! not be exercised by Lender If such exercise is prohibited by
federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating o the taxes and tiens on the Property are part of this Deed of Trust

Granfor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Properly, and shall pay when due all claime for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inferest of
Lender under this Deed of Trust, except for the Hien of taxes and assgssments not due and except as otherwise provided in this Deed of Trust.

Right to Contsst. Grantor may withhokd payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 80 long as Lender's interest in the Property is not jeopardized. if a lien arlses or e fled as a result of nonpayment, Grantor shall within fiftesn
(15) days after the lien arises or, If a lien is flled, within filfteen (15) days after Gramior has notice of the filing, sacure the discharge of the lien, or If
requestad by Lender, deposit with Lender cash or a sulficient corporaie surety bond or other security satisfactory 1o Lender in an amournt sufficient
o discharge the llen plus any costs and atiomeye’ fees, or ather charges that could aocrue as a resuit of a foreciosure or sale under the lien. in

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materiais are supplied 1o the Properly, ¥ any mechanic’s len, materiaimen’s flen, or other lien could be asserted on account of the work, services,
or materials and the oost exoeeds $1,000.00. Grantor wil upon request of Lender fumish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Deed of Trust.
Maintenance of insurance. Qramor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a

2 comprehensive general
llability insurance in such coverage amounts as Lender may request with Trustee and Lender being named as additional inaureds In such liebllity
insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, boller

|
|

obtain and maintain Federal Flood Insurance, if avallable, within 45 days afier notice s given by Lander that the Property ls located in a special
flood hazard aree, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up 1o the maximum policy

limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain such Insurance for the term of the
loan.

Applicstion of Procesds. Grantor shall promptly notify Lender of any loss or damage 1 the Property ¥ the estimated cost of repair or
repiacement exceeds $500.00. Lﬂﬂumyn-koptoddbul&amhh?‘donmmhm(w)dawd
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axisting policy of insurance showing: (1) the name of the insurer; (2) the risks Ineured; (3) the amount of the policy; (4) the property insured,
the then current repiacement value of such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfaciory 1o Lender detsrmine the cash value replacement cost of the Property.

Title. Grantor warrants that: (a) Grantor hokis good and markstable titie of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final titie opinion issued in
favor of, and acoepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and

]

deliver this Deed of Trust to Lender.
Defense of TRie. Subject 10 the exception In the paragraph above, Grantor warrants and will forever defend the title 1o the Property against the
lawful claime of all persons. In the event any action or proceeding s commenced that questions Granior’s title or the interest of Trusiee or Lender
under this Deed of Trust, Granior shall defend the action at Grantor's expense. Gramior may be the nominal party in such prooeeding, Lender
shall be entiied to participate In the procseding and 1 be representsd In the prooeeding by counsel of Lender's own cholce, and wi
deltver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

laws

ordinances, and regulations of governmental authorities.

Survivel of Representations and Warranties. Al representations, waranties, and agreements made by Grantor in this Deed of
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect untl such time as
Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation procesdings are a part of this Deed of Trust

but

rantor
lance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable

Trust
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sieps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominel party In such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented In the prooeeding by counsel of Its own cholos, and Grantor will defiver or cause %o
muwbmmmmdeumyuwwwmmbmbmwhm

Application of Net Proceeds. nuawmdebmwmmWhmabwa\gam
hludmmmmnmmmmu«wmdhmmdmmmwubmm
or the repalr or restoration of the Property. mnumodudhmdshdmhmmmpaymddmm.w.
and attomeys’ fess incurred by Trustee or Lander in connection with the condemnation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxee, fess
and charges are a part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in addition to this Deed of Trust and take
whatever other action Is requested by Lander 10 perfect and continue Lander's lien on the Real Property. Gramior shall reimburae Lender for al
taxee, as described below, fogether with all expenses incurred In recording, perfecting or continuing this Deed of Trust, including without limitation
all taxee, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxss. The following shali conetitute taxes 1o which this section applies: (1) a specific tax upon this type of Dead of Trust or upon all or any part
of the Indebiednees secured by this Deed of Trust (2) a specific tax on Grantor which Grantor ls authorized or required to deduct from
payments on the indebtedness sacured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeabie againet the Lender or the
hoider of the Note; and (4) ammmuammdnmumwdmmwmwaw.

Subssquent Taxes. If any tax to which this section applies is enacted subssquent 1o the date of this Deed of Trust, this event shall have the same
effect as an Event of Default, and Lender may exsrcise any or all of s avaliable remedies for an Event of Default as provided below uniees Grantor
okther (1) pays the tax before i becomes delinquent, or (2) contests the tax as provided above in the Taxss and Lisne section and deposits with
Lender cash or a sufficient corporate surety bond or olher securlty satistactory to Lender.

mAGRMT;HNANOINGSTAm The following provisions relating 1o this Deed of Trust as a sscurlty agreement are a part of

Security Agresment. This instrument shall constitute a Security Agreement 1o the extent any of the Property conetitutes fixtures, and Lender shal
have all of the rights of a secured party under the Unlform Commercial Code as amendad from time 1o time.

Security interest. ummwm.mummmhwwmnmmmmwmm
interest In the Rents and Personal Property. in addition to recording this Deed of Trust In the rea! property records, Lender may, at any time and
mm-mmmem.mmm,mamduouddmm-ammm
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security intereet. Upon default, Grantor shall not remove,
saver or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not afftxed 1o the Property In
& manner and at a place reasonably convenient to Grantor and Lender and make it avalable to Lender within three (3) derys after receipt of written
demnand from Lender to the extent permitted by applicabie law.

Addressss. The maling addresses of Grantor (deblor) and Lender (secured party) from which information conceming the securtty interest
mtbdbythhDoeddTnntmyboobhind(Mumwmumwcodo)mquhﬁumdmbMd

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and attorney-in-fact are a part of this Deed
of Truet

Further Assurances. At any time, and from time 1 time, upon request of Lender, Grantor wil make, exscute and deliver, or will cause 1o be
made, executed or dellvered, 10 Lender or to Lender's designes, and when requestsd by Lander, cause to be filed, recorded, refied, or
In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, secuitly deeds, security agreements, financing statements, continuation stalements, instruments of further assurance, ceriificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable In order to effsctuate, compiete, perfect, continue, or

) this the Related Documents, and (2) the liens and securlly interests
creatad by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohiblied by
law or Lender agress 10 the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matiers

|
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Attorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do 8o for and In the name of Grantor

purposes hereby Imevocably appoints Lendor as Granfor's atiomey-in-fact for the purpose of
making, executing, delivering, fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations imposed upon Grantor under this
Dead of Trust, Lender shall exscute and dellver 10 Trustee a request for full reconveyance and shall execute and deliver 10 Qrantor sultable statements
of termination of any financing statement on file evidencing Lender's security intereet in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grantor, If permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Deed of Trust:
Payment Defauit. Granfor falls i0 make any payment when due under the indebtedness.

Other Defaults. Granior falls fo comply with or 1o perform any other term, obligation, covenant or condition contained In this Deed of Trust or In
mdhmmabwrﬂyvnm«mmmwm.m.mmammmmwmm
between Lender and Granfor.

Compliance Default. Falure to comply with any other term, obiigation, covenant or condition contained in this Deed of Trust, the Note or in any of
the Related Documents.

Defauit on Other Payments. FalmdemmmoﬁmnqmwmDeeddTnntbnnkomypambrhmorhomume.ormy
other payment necessary to prevent flling of or 1o effect discharge of any llen.

Faise Statements. Any wamanty, representation or statement made or fumished ¥ Lender by Grantor or on Grantor's behalf under this Deed of
Trust or the Relatad Documents is false or misieading in any material respact, sither now or at the time made or fumished or becomes false or
misieading at any time thereafter.

Defective Coliateralization. ThhMdTwawthDwmamumuhummM(mIMhlmdmy
collateral document 10 creats a valid and perfectsd seourtty interest or llen) at any time and for any reason.

Death or insoivency. The dissclution of Grantor's (regardiess of whether election o continue is made), any member withdraws from the limited
Hebiity company, or any other termination of Granior’s existence as a going business or the death of any member, the Insolvency of Grantor, the
appoiniment of a receiver for any part of Granior's property, any assignment for the beneftt of creditors, any type of craditor workout, or the
commencement of any proosading under any bankrupicy or insolvency laws by or against Grantor.

Crediior or Forfelture Procesdings. Commencement of foreciosure or forfeiture proosedings, whether by judicial prooeeding, seif-heip,
reposseasion or any other method, by any credtior of Grankor or by any govemnmental agency against any property securing the Indebtedness.
This inciudes a gamishment of any of Grantor's acoounts, inciuding depoait acocounts, with Lender. However, this Event of Default shall not apply
nmu;wmmwamubmmmammdmmmbmmdwmamm
andHammmmmdherdbrammwmmmLumrmiuoraumbondbrﬂnoudh
ammhmmmwm.hmmmm.nmmmmumwmm

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied

mwmwmmmmmwmmwmmmnamwmdemb
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes Incompetant, or revokes or disputes the validity of, or liablity under, any Guaranty of the Indebtednees. In the event of a death,
Lm,nthopﬂon.my.bm-mmborequfodb.mhw:unhbmmﬂnmmmm
guaranty in a manner satisfactory to Lender, and, In doing 80, cure any Event of Default
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Adverse Change. AMMMmhwwm.ammhmdwam
of the indebledness is impaired.

inescurity. Lender in good falth believes itsei insecure.

Right to Cure. Ifmydafam.dfurﬂmadohﬂthmmﬂbmﬂouﬂl&mhhundbmdmnmdnbrmhdhm
prwbmofmhondofmmmmmmuz)mm.nmuwnem.mmmmmuw
demanding cure of such default (1) oures the default within fifteen (15) days; or (2) ¥ the cure requires
mmmmmnmmmnuummnmmmmmmmmu
mwmmmwmmumnwm.

RIGHTS AND REMEDIES ON DEFAULT. nmwdmmmnmunnddmmmwmvm.mm«mmm
any one or more of the following rights and remedies:
any

Election of Remedies. Election by Lender t0 pursue any remedy shall not exclude pursult of
expenditures or 10 take action 0 perform an obligation of Gramor under this Deed of Trust, afier Grantor's
Lender's right 1o deciare a default and exercise ks remedies.

Accelerate indebisdness. wmmwmuhmwmmbambmumlmwm
MMMWWMMMGWMhmmm.

Foreciceure. \MlhralpacttoalorwpartofﬂnMHM.hTmmﬂnllmmmnmwmmdm.mdLﬂwm
hawhdﬂnnbracbnbyhdchlbndmm.hdnnrmhmoﬂrmwhuﬂbhhluhrﬂpmvldedbyapﬂbﬁohw. if this Deed
dTnnlbbndosodby]udbhHorodouuo.Lmdwwlbomﬁedbn]udwnmwhhhﬂprwﬂoﬂmlﬂnmmpmeudom
mmmmmmmmmmumutdummaﬂmm

UCC Remedies. vwmmpocmalormypmownpmm«w,mmmummmmanmmm
the Uniform Commercial Code.

Coliect Rents. wmmmmmmbembmmdmwhmmwwm
mmmmmm.mmhmm.mmmmmwnm. in furtherance of

Ihbddn,Luﬂwmyrqhw“ﬂaoﬂmmwdhhoputybmkomﬁdmﬂwmhudﬂybm. i the Rents are
Mww.memmmmnemmbmmmhww
in the name of Grantor and 1o negotiate the same and collect the prooeeds. Payments by tenants or other users to Lender in response to Lender's

Notice of Sale. wmmmmmdmmmmdmmmamwmadm

which any privats sale or other intended disposition of the Personal Property is to be made. Reascnable notice shall mean notice given at
fifteen (15) days before the time of the sale or disposition. Any sale of the Personal Property mey be made In conjunction with any sale of the
Property.

Sale of the Property. To the extent permitted by applicable law, Qrantor hereby walves any and all rights % have the Property marshalied. In
oxuchhglbrunslndm.hmewﬂudﬂuﬁwbsﬂdawmdmﬁmﬂymaw.honouloorby
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.
o
[ ]

Attorneys’ Fess; Expenses. |f Londer institutes any sult or action 1o enforce any of the terms of this Deed of Trust, Lender shall be entitied
recover such sum as the court may adjudge reasonable as attomeys’ fees at trial and upon any appeal. Whether or not any court action

Obligations to Notify. Trustee shall not be obligated o notify any other party of a pending sale under any other trust deed or llen, or of any action
or proceeding in which Qrantor, Lender, or Trustee shall be a party, unisss the action or proceeding ls brought by Trustee.

Trusiee. Trustes shal meet ali qualifications required for Trustes under applicable law. In addition 1o the rights and remedies sat forth above,
wlhmpoetmdamypaﬂofhPmpoﬂy,hTmbeMMwhrUﬂbmbynoﬂeoandulo.mdLmdorlhthawlmrldito
foreciose by judicial forecioaure, in either case in accordance with and to the full extent provided by appiicable law.

Successor Trustes. Lender, at Lender's option, may from time 1o time appoint a successor Trustee 10 any Trustee appointad under this Deed of
TmubymMummmwwmmhmdnudmmdwm,&udom.
ﬂnnmadumm.haddlbnbdoﬂurnnﬂoumuhdbymlaw.unnmmdﬂnmLmdar.Tnm.dew.ﬂnbodc
and where this Deed of Trust le recorded, and the name and address of the succesaor trustes, and the instrument shall be executed and
acknowiedged by Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed to all the titie,
the Trustes in this Deed of Trust and by applicabie law. This procedure for substitution of Trustee shal govem
10 the exolusion of all other proviaions for substitution.

NOTICES. lenoﬁoonqturedbbodvmmdeTmmmmmwmdm“wmdebe
gmnhwm.mmmmmmm.mmmwmnmmmmwm).m

recognized overmnight courler, or, if mallad, when deposited in the United States mall, as first class, certified or mall
addresses shown
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Amendments. mmamwmwmmm.mmmmmwmdwmub
the matters set forth in this Deed of Trust. Nomdambuomammmummumhmmm
by the party or parties sought 1o be charged or bound by the alteration or amendment.

Annual Reports. nmmhmuwmmmamm.emmmbm.mmac«uﬂw
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. ThomslllbonowdhwammmedTwmmeNMhhﬁmnw
time heid by or for the benefit of Lender In any capacity, without the written consent of Lender.

Governing Law. mnmumnummmmmmmmmmmumdmm
of Oregon. This Desd of Trust has besn acospied by Lender in the States of Oregon.
No Walver

by Lender. Lender shall not be desmed 10 have walved any rights under this Deed of Trust uniess such walver is given in writing and
signed by Lender. Noddnyoroniulmmﬂnpartduuwhmm-wmmw”aded\m“wmm A
byLenderotammdﬂMdTwumwm«mMaMdmmwamm
compiiance with that provision or any other provision of this Deed of Trust. No prior walver by Lender, nor any course of dealing betwesn Lender
or of any of Grantor's obligations as 10 any future transactions. Whenever the
ol'LandorbqurodMﬂMdTmmmdawhmwmhmemmm
] In all cases such consant may be granted or withheld in the sole discretion
of

be Megal, invalid, or unenforceable as fo any
id, or unenforceabie as to any other circumstance. |f feasble, the
. If the offending provision cannct be 80 modified,
Unigss otherwise required by law, the Megality, invaiidity, or unenforceabiiity of any
mmdMMdTmmthm.wwamnydwmmdhDoedomeat.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this Deed of Trust. Uniess specifically
statad to the contrary, all references to doliar amounts shall mean amounts In lawful money of the United Statee of America. Words and ferms used In
the singular shall include the plural, and the plural shall inciude the singuiar, as the context may require. Words and terms not otherwise defined In this
Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means South Valley Bank & Truet, and ks successors and assigns.
Borrowsr. The word "Borrower" means Zakour investments, LLC and inciudes all oc-signers and co-makers signing the Note.

Deed of Trust The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without imitation ail
assignment and securlly interest provisions relating 1o the Personal Property and Rents.

Default. The word "Detault" means the Defauit set forth in this Deed of Trust in the ssction tiled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all siate, federal and local statutes, regulations and ordinances relating o
wmamm«nmmmmmmmmmmmm.cmmm
uulymmeeo.umm&u.&c.smeeonuuq.ccmcw).uwmmmmwmmmmPub.
L. No. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Saction 1801, et seq., the Resource Conservation and Recavery
Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal laws, rules, or reguiations adoptad pursuant thereto or intended 1o protect
human health or the environment.

Event of Default. The words “Event of Default" mean any of the events of defauit set forth In this Deed of Truat in the events of default section of
this Deed of Truat.

Grantor. The word "Granfor” means Zakour investments, LLC.
Guerantor. The word *Quarantor" means any guarantor, surety, or accommodation party of any or all of the Indebtedness.
Guaranty. mm%mmmmmembm.mlu&umnlhhﬂonagmamydalorpandihom.

Hezardous Substances. The words “Hazardous Substances” mean materials that, because of their quantity, concentration or physical, chemical

orhl‘ecumnemmmrbm.mmumamﬂwmmbmmﬂhammmmm.m.

stored, disposed of, generated, manutactured, transported or otherwise handied. The words "Hazardous Substances® are used In their very

broadest sense and Include without limitation any and all hazardous or foxic substanoes, materials or waste as defined by or flsted under the

uﬂwbum Laws. The term "Hazardous Substances” alao includes, without limitation, petroleum, including crude ofl and any fraction thereof
as X

The word “Improvements” means all existing and future improvements, bullidings, structures, moblle homes affixed on the Real
Property, faciities, additions, repiacements and other construction on the Real Property.

indebtedness. The word "Indebtednesa” means all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Docurnents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related Documents
and any amounts expended or advanced by Lender to discharge Granior's obligations or expenses incurred by Trustee or Lender to enforce
Grantor's obiigations under this Deed of Truat, fogether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means South Valley Bank & Trust, its successors and assigns.

Nots. The word “Note" means the promissory note dated June 17, 2004, In the original principal amount of $494,0765.00 from
Qranior to Lender, together with all renewals of, extensions of, modifications of, refinancings of, coneclidations of, and substitutions for the
promissory note or agreement. The maturly date of the Nots ls July 1, 2008.

Personal Property. The words "Personal Property® mean all equipment, fiures, and other articies of personal property now or hereafter owned
wem.wmamwammumm;wmdmum.mm-m.mmmd.
mdalswouubmfor.wdmmn%%dM(mmmdlmmmmmxhd
premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Res! Property. The words "Real Property" mean the real property, interests and rights, as furiher described in this Deed of Trust.

Relatsd Documents. The words "Related Doouments® mean all promissory noles, credit agreements, loan agreements, environmental
agreements, guarantics, securty agreements, morigages, deeds of trust, security deeds, collateral mortgages, and al other instruments,
agresments and documents, whether now or hereafter existing, exscuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, lesues, royalties, profits, and other benefits derived from the

Trusies. The word "Trustee” means Amerititie, whose address ls 300 Klamath Ave, Klamath Falls, OR 87601 and any substitule or successor
trustess.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO IT8 TERMS.
GRANTOR:

~N FEICIAL SEAL %
S Twa#"l'..ﬂg DANIEL (]
I-: \ / .' OMMI 7 'o-'oa:elf,f‘"l 0

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid In full




