ZHd E2 NI PO

£6

RECORDATION REQUESTED BY: NIT- US55 0 Wi_Mot Page 40590

South Valley Bank & Trust State of Oregon, Co of Klamath
Pouo"m"‘m"o""" Recorded 06/23/2004_ <. 53 P m
Kiamath Falls, OR 97801 ZOI MO4 (4] -

nda Smith, County Clerk

WHEN RECORDED MAIL TO: Fee $ 31,00 #ofPgs
South Valley Bank & Trust L
Consumer Branch
P O Box 5210
Kiamath Falls, OR 97601

SEND TAX NOTICES TO:
South Vailiey Bank & Trust
Consumer Branch
P O Box 8210

—Klamaih Falls, OR 97601

DEED OF TRUST

THIS DEED OF TRUST Is dated June 17, 2004, among Jimmie K. Rleger and Vernetis E. Rieger, as tenants by
tlnenti'ety.("ﬂmttor");smvuhyBark&de,whouadMuhComBrmeh,POBoxszw,
Kiamath Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as "Beneficiary™); and
Amerititie, whose address Is 300 Kiamath Ave, Kiamath Falls, OR 97601 (referred to beiow as "Trustee™).

CONVEYANCE AND GRANT. mwwm.mmmmumw,zﬂu.hummmnmu
ﬂT.mom,mMhm.&nuwbmmhmum-muoI’Grnmor’uﬂght.ﬂlh.nndhhruth
andbhmmmmm.mmdndungorsubmmﬂymbdornlludbwdngs.lmpmmnhmdmu
easements, rights of way, and appurienances; all waler, water rights and diich rights (including stock In utitties with diich or imigation rights); and all
mmm.m.mmwmbhupm.lndudmmmlmhﬂmﬂninuuh.oll.m.gooﬂnnmlmdulmhrmm(lho

"Real Property”) located in Klamath County, State of Oregon:

SeeExhlbIt"A',whlchl-dlnchodbthhDoodofTrustandmadolp-'tofthloDudofTru.tulﬂullynt
forth herein.

The Real Properly or Iis address le commonly known as 19443 Hwy 39, Merrill, OR 97633. The Real Property
tax identification number Is R100107

Gmnbrpmonlyudgmtoundu(nboknawnuaomﬂdlrylnthhbuddTnnt)dIulGnmor'lrluht.ﬂlo.nndlnmmmdbdpmuﬂlnd
future leases of the Properly and all Rents from the Property. in addition, Grantor grantis to Lender a Uniform Commercial Code security intersst in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS QIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, wnmmlnﬂnwdmm.mwmtomwdamwnbmbyltheodd
Tnntalhoyboeomduo.lnddnllwleﬂylndlnllmdymnmrpodormulot&lnmmundorhNoh.tHsDndoannt.mdh
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and use of the Properly shall be governed by the
following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and conirol of the Properly; (2) use,
operaie or manage the Property; and (3) coliect the Rents from the Properly. The following provisions relate fo the use of the Property or to other

man

Substance by any persan on, under, about or from the Propery; (2) Granfor has no knowledge of, or reason to believe that thers has been,
except as previously disclosed to and acknowledged by Lender in wiiting, (a) any breach or violation of any Environmental Laws, (b) any usse,
generation, manufacturs, storage, freatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Pmputybyanypdorowmormnhdhmly.or(c)anyndunlorlfruhmdlﬂonﬂmordahnoflnyklndbynnypuwnnhﬂng
to such matiers; and (3) Except as previcusly disciosed to and acknowiedged by Lender In writing, (a) neither Grantor nor any fenant,
conhctor.nguﬂordhcrnuhorhndmudﬂnPropdyuhﬂmo.m.mnuhdnsm.huLdlpmduMww
or from the Property; and (b) any such activily shall be conducied In compiiance with all applicable federal, siate,

ng without Iimitation all Environmental Laws. Grantor authorizes Lender and lis agenis to enfer
uponthoProporlybnnkosuchhpoctlomnndhds.ﬂ&anhfamm.uundumlyd-amappmpmtodobrmlmcomphmoftho

not
Nuisance, Weste. Grantor shall notell.lo.eonduclorpermltmynuhnunorcommﬂ.pormlt.orsufhttnylimplngdorwubonorlotho
Properly or any portion of the Property. Without imiting the generality of the foregoing, Grantor wil not remove, or grant to the
rigmtommov-.myﬂn'ber,mlmnls(lndudngollndgu).conLdlv.mh.lol.mvdormd(producbwlthanmMpdormnm

Removal of improvements. MlmmamwameWMWmmmwmm
consent. Asaeondlﬂonbhmﬂdwlm.wﬂymmmmmMmmmmubm
such Improvements with Improvements of at least equal value.

Lender’s Right to Enler. LnndeundLmdcr'snoenhandrlpmunhﬂmmyonhruponﬂnnulﬁopuiynulwombblmbdhndb
Lendnr'slnhruunndtolmpoctthomMhpwmd&nnﬁhmmmmemmmdﬂomdmwdmm

Compliance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
M.dugownmhlluﬂ\odﬂunpplbnbbbhmwoccupmcyofﬂnﬁopedy. Grantor may contest In good faith any such law,
ordlnnnco.amguhﬁmmdmmhddcomphm.duingmypmcudhg.lndudlnglppmprhhappods,soIonglsemntahunouﬁodwuln
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writing prior to doing so and so long &s, in Lender's sole opinion, Lender’s Inferests in the Properly ars not jeopardized. Lender may require
Grantor to post adequaie sscurily or & surely bond, reasonabiy saiistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agress neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition fo those acts set
forth above In this saction, which from the characler and use of the Property are reascnably necsesary to protsct and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately dus and payabie all sums sacured by this Deed of
Trust upon the sale or transfer, without Lender's prior writien consent, of all or any part of the Real Property, or any interest In the Real Properly. A "sale
or fransfer” means the conveyance of Real Property or any right, #ie or inlersst In the Real Property; whether legal, bensficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold intsrsst with a ferm greater
than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial Interest in or to any land trust holding tile to the Real
Properly, or by any other method of conveyance of an inlerest In the Real Property. However, this option shall not be exercised by Lender if such
exercise is prohibitad by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relafing to the taxse and Nens on the Properly are part of this Deed of Trust:

Payment. Grantor shall pay when dus (and in all events prior to delinquancy) all tmxss, special taxes, asssssments, charges (Including water and
sewer), fines and impositions levied againat or on account of the Properly, and shal pay when due al claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all lens having priority over or squal to the Interest of

Right o Conlest. Grantor may withhold payment of any tax, asssssment, or claim In connection with a good falth dispule over the obiigation to
pay, so long as Lender's interest in the Property s not jsopardized. If a len arises or is fied as a result of nonpayment, Grantor shall within #fleen
(15) days after the lien arises or, if a len Is flled, within Meen (16) days afier

requested by Lendar, deposit with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender In an amount sufficlent
to discharge the lisn plus any costs and attomeys’ fess, or other charges that could accrue as a result of a foreciosure or sale under the len. In
any coniest, Grantor shall defend itseif and Lender and 8

name Lender as an additional obliges under any surety bond fumnished In the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lander safisfactory svidence of payment of the taxss or asssssments and shall
authorize the appropriaie governmental official to deliver to Lender at any ime a writisn statement of the taxse and assessments against the
Property.

Notlice of Construction. Grantor shall nofily Lender at least fifieen (15) days before any work is commenced, any services are fumished, or any
materials are supplied to the Property, ¥ any mechanic's len, maieriaimen's lien, or other len could be asseried on account of the work, services,
or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender fumnish to Lender advance assurances salisiactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Properly are a part of this Desd of Trust.

Mainienance of Insurance. Grantor shall procure and maintain policiss of fire insurance with standard exiended coverage endorsemenis on a
fakr value basis for the full insurable valus covering all Improvements on the Rsal Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and labMty Insurance as
may reasonably require. Policies shall be writlen in form, amounts, coverages and basis reasonably acceptiable to Lender and issued
company or companies reascnably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to ime the
certificates of insurance in form satisfactory to Lender, Inciuding stipulations that coverages will not be cancelied or diminished without at
(10) days prior written notice to Lender. Each insurance policy aiso shall Include an endorsement providing that coverage In favor of
not be impaeired In any way by any act, omission or default of Grantor or any other person. Should the Real Property be located In
designaied by the Director of the Federal Emargency Management Agency as a special flood hazard area, Grantor agrees to obtaln and
Federal Fload insurance, if avaiiable, within 45 days afier notice Is given by Lender that the Proparty Is located in a spacial flood hazard
the full unpald principal balance of the loan and any prior liens on the property securing the loan, up to the maxdm
National Flood Insurance Program, or as otherwise requirad by Lender, and to maintain such insurance for the term of the

loan.

Appiication of Procesds. Grantor shail promptly nolify Lender of any loss or damage to the Properly #f the eslimated oost of
replacemant exceeds $500.00. Lender may make proof of loss if Grantor falis to do so within fiftesn (15) days . W

Lender’s security is impaired, Lander may, at Lender’s election, receive and retain the procesds of any insurance and apply the prooseds
reduction of the Indebtedness, payment of any ien affecti
the prooseds to restoralion and repair, Grantor shail repalir
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
restoration if Grantor is not in default under this Deed of Trust. Any prooseds which have not been disbursed within 180 days afler
and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender u
Deed of Trust, then to pay accrued interest, and the remainder, i shall be appilied to the principal balance of the Indebiedness.
hoids any procesds afier payment In full of the Indebledness, such prooeeds shall be paid to Grantor as Grantor’'s Interests may appear.

Compllancs with Exdsting Indebledness. During the period in which any Existing Indebledness described below Is In effect, compliance with the
Insurance provisions contained in the instrument svidencing such Exdsting indebtednees shall constitute compliancs with the insurance provisions
under this Deed of Trust, to the extent compiance with the lerms of this Deed of Trust would constituie a duplication of insurance requirement. if
any procseds from the insurance bacome payable on icss, the provisions In this Deed of Trust for division of proceeds shall apply only to that
poriion of the proceeds not payabile to the hoider of the Existing indebledness.

LENDER'S EXPENDITURES. If Grantor fails (A) fo keep the Properly free of all
io provide any required insurance on the Properly, (C) ito meke repairs to
Indebtedness in good standing as raquired below, then Lender may do so. If
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is
profect Lender's inlergsts. All expenses incurred or pald by Lender for s
the date incurred or paki by Lender to the date of repayment by Granior. All such expenses will become a part of the Indebtedness and, at Lender's
option, wll (A) be payable on demand; (B) be added o the balance of the Nois and be apportioned among and be

payments to become due during either (1) the ferm of any appiicable insurance palicy; or (2) the remaining term of the Node; or (C) be treaied as a
balloon payment which will bs due and payabis at the Nole's maturity. The Deed of Secure

provided for in this paragraph shal be in addition to any other rights or any remedies to which Lander may be eniiiied on account of any defaulk. Any
such action by Lender shall not be construed as curing the default 3o as to bar Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Deed of Trust:

Title. Grantor warranis that (a) Grantor holds good and markeiabie fitle of record to the Property in fee simpie, free and clear of all
encumbrances other than those set forth in the Real Property deecription or in the Existing indebledness section below or In any fitle insurance
poiicy, title report, or final titie opinion Issued In favor of, and accepted by, Lender in conneclion with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and deliver this Deed of Trust to Lender.

the

Defonse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Properly against
lawful claime of all persons. In the svent any action or procesding Is commenced that questions Grantor’s titie or the Interest of Trusiee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender
shall be entitied to participate In the proceeding and to be represented in the procesding by counssl of Lender's own choice, and Grantor will
deliver, or cause to be delivered, fo Lender such Insiruments as Lender may request from time to time to permit such pariicipation.

Compllence With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with all existing appicable laws,
ordinances, and regulations of govenmental authorities.

Survival of Promises. All promises, agreements, and stalements Grantor has made in this Deed of Trust shall survive the exacution and delivery
of this Deed of Trust, shall be confinuing in naturs and shall remain in full force and effect until such time as Grantor's Indebiedness s paid In full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust secwring the Indebledness may be secondary and Inferior to an existing len. Grantor expressly
covenants and agress to pay, or see to the payment of, the Existing Indebledness and to prevent any default on such indebledness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such Indebledness.
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No Modiication. Grantor shall not enter Into any agresment with the holder of any morigage, deed of frust, or other sscurity agreement which
MpMyowmenddTnnibywﬂcthmbmodﬂod.mnd.d.nthndod.ormnwodwllhommopﬂorwﬂbneommtof
Lender. Grantor shall nelther request nor accept any future advances under any such security agresment without the writisn consent of

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

IunyprocudngInmdomndmbhd.@nnhrshﬂmWndﬂLmdulnwﬁm.mdemmeﬂymnueh
sleps as may be necessary to delend the action and obiain the award. Grantor may be the nominal party in such procesding, but Lender shall be
enﬂhdbpuﬂdplblnﬂnprmmbbowmdInthoproeudlngbymnddlhwnehdm.md&mbrwlldolworumb
be deliverad to Lender such instruments and documentation as may be requesisd by Lender from time to time to permit such participation.

of Net Procseds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding or purchase
Inllouofndamnuﬂon.Landormyatlsdooﬁonruqmmntnlorlnypomondﬂnnotprocudsdthonwdbonpplodtohlnd-bbdnul
or the repalir or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonabie costs, expenses,
and attorneys’ fees incurred by Trusiee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Desd of Trust:

Curmrent Taxes, Fees and Charges. Uponmquutbyundu.elnhrlrnlmcubsuchdocunmhlnlddﬂonbtthuddTnntmdm
whalsver other action is requested by Lender to perfect and continue Lander’s len on the Real Property. Grantor shall reimburse Lender for all
taxee, as described below, together with all expenses incurred In recording, perfecting or confinuing this Desd of Trust, including without limitation
all taxss, foes, documentary stamps, and other charges for recording or regisiering this Deed of Trust.

Taxes. The following shal constiitute taxss to which this section applies: (1) a spacific tax upon this type of Deed of Trust or upon all or any part
of the Indebiedness secured by this Deed of Trust; (2) a specific tax on Grantor which Grantor Is authorized or required to deduct from
payments on the indebtedness secured by this type of Deed of Trust; (3) & tax on this type of Deed of Trust chargeable against the Lender or the
hokier of the Nole; and (4)napoellchxonnlormypoﬂlondthlndobbdnmoronpaymonhdpdnclpdmdlnbrutmdobyemmor.

?

Securily This instrument shall constitule a Sacurity Agresment to the extent any of the Property constitutes fixtures, and Lender shel
ha\nuldﬂnrlghhdnmuodpnﬂyunduhUdfmmComnuethodoummdodﬁomﬂmtoﬂm.

Securily Interest. Uponraquntbyundnr.Grnnwsmnmwmwﬂonbmquuhdhyundutopuhctmdoonﬂnmundfsmw
Interest In the Personal Property. in addition to recording this Deed of Trust In the real property records, Lender may, at any time and without
further authorization from Grantor, flle executed counterparts, coples or reproductions of this Desd of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses Incurred In perlecting or continuing this security Interest. Upon default, Grantor shall not remove, sever or
detach the Personal Properly from the Property. UpmdlhﬁhGuntorMmonbbmyMondepoﬂynthoﬂanpdylnn
mnnmrlndatnpheomsonnblyeonvorluﬂtoenntormdLnndunndmkoﬂnvnhbblohndoruﬂﬂﬂnﬂnm(a)dnylmwdwﬂlbn
demand from Lender to the exient psrmitied by applicable law.

Addressss. The mailing addresses of Grantor (debtor) and Lender (secured party) from which Information conceming the securly Interest
gmnhdbymeoodoan.ntmlybeobhlnod(uehnroquhdbyhUnIormComrmrcthodo)mumhdonhwpngodmeudol
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. mepMMMmbmmmnndwmmnmﬂdimDﬂd
of Trust:

Further Assurances. Atnnyﬂnn.andfromﬂmbilmo.uponmqudofundor.emnlawlnm.meublndddw.orwﬂumhbe
mudo.mubdum.bundwuhunmm.mmnnqum.mbuﬂod.m.ullod.or
ruucordod.uheuomybe.ltwdllmmdInsuﬁoﬁeumdphcuuundormydumnpproprhb.nnymdnlltuehmm
Mdm.mmm.mﬁyw.mumw.mﬂnmﬂonw.Inwumnbdﬁnhummmo.coﬂlﬂahs.
andolhordocumonhumny,InhloloopllionofLm.bonmyorduhbblnordoranh,eomphb.portheonlnuo.or
pressrve (1) Grantor's obligations under the Nols, this Deed of Trust, and the Related Documents, and (2) the ens and security inferests
MWWMGMMWM.MMWM«MMMWM. Uniess prohiblied by law or Lender agrees
hﬂnmylnwrlﬂng.ammasmnrdnbunundufordcuhmdmlmIneonmclonwlﬂ\nnnnthnruundblnﬂt
paragraph.

Attormey=-in-Fact. Imeﬁahlhhdoanydthngsnhrodblnlhopmeodlnopmph.undermnydosohrmdInﬂnmmof@rmbr
and at Grantor's expense. Fasuehpupmmnmwmmw:ppdmundun&mmmmw-h-mmmpupmd
makhg.mcuﬂng,dnlv.rlng,flng,madng.mddohgddhuﬂﬂnmumybonecoulryordulmbb.lnundor'usdoopldon.to
accompiish the matiers refemed to in the preceding paragraph.

FULL PERFORMANCE. HGmMapnytdIﬂnlndtbhdmuanduqmdeedmnﬂﬂnoblmﬂomImmdl.ponGmnbrundortﬂa
DoodofTrust.undtshnlmm.ndddvutoTnnhonmuuﬂmeonmmmdﬂnlmmmddiwrbarlntornulhbbmm
dmmﬂondanynmndmlhbm.ntonﬂowldmelngundor'luoumykmmﬂbnonhmdihoPouonllProperly. Any reconveyancs fee
required by law shall be paid by Grantor, if permitied by applicable law.

EVENTS OF DEFALLT. At Lender’s option, Grantor will be In default under this Deed of Trust if any of the following happen:
Payment Defauit. Grantor falis to make any payment when due under the Indebledness.

Bresk Other Promises. Grantor breaks any promise made to Lender or falis to perform promptly at the ime and sfrictly in the manner provided In
this Deed of Trust or in any agreement related to this Dead of Truet.

Compliance Defaull. Faluntoeovnplywlm:nywuhnn.odlonﬂommmMoroondlﬂonconhlmdlnﬂhDuddTnﬂ.ﬂnNoborlnwd
the Related Documents.

Defsult on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
cther payment necessary to prevent fling of or to effect discharge of any len.

Faise Stalements. Any representaiion or staiement made or furnished to Lender by Grantor or on Grantor’s behalf under this Deed of Trust or the
Related Documents is faise or misisading In any material respect, sither now or at the time made or fumished.

Defective Colialeraltzation. This Deed of Trust or any of the Relaied Documents ceases to be in full force and effect (including faliure of any
collateral document to create a valid and periecied securlty interest or ien) at any #me and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
udoh &M&dem.WWGMW.ahmednwwm under any bankrupicy or Insolvency
ws by or .

Taking of the Properly. Any orediior or governmental agency tries to taks any of the Property or any other of Grantor's property In which Lender
has a Hen. This inciudes taking of, garmnishing of or levying on Grantor's accounts with Lender. However, if Grantor disputes In good falth whether
the claim on which the taking of the Property Is based s valid or reascnable, and If Grantor gives Lender written notice of the claim and fumishes
Lender with monies or a surely bond satistactory to Lender to safisfy the claim, then this defautt provision witi not apply.

Breach of Other Agresment. Any breach by Grantor under the ferms of any other agreement between Grantor and Lender that is not remedied
wlﬁinanympabdproﬂdodhdn,IndudehoﬂHnﬂhlmawngmmMcomuﬂngnnyhdebbdmuudhuobﬂmﬂondamnbrb
Lender, whether exdisting now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any guarantor, endorser, surety, or accommodation party of any
ofthnIndebbdneuannygmnbr.ondaw.sunly.ormommoddonpuﬂyduorbmmlneonmm.ormdmordupuhoﬂnvnldty
of, or liablkty under, any Guaranty of the indebtedness. In the event of a death, Lendar, at iis option, may, but shall not be required to,

:
g
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gmmntofluhhtomumumondﬂomllyﬂnmuhlmunduthoguuantylnnmnnnrulhhchrylohndor,md.lnddmw,om
any Event of Defauit.

insecurity. Lender in good falth belleves itself insecure.

Existing Indebledness. ThcplymunofnnylmhlnmﬂdpdmbamrmylnwonhwngIndobbdnluhnotmldowlhlnhﬂm
mquhdbymopronmymbmman.uammmnunduhlmmmwmdobhdmmdbnd
clnddurlnglnynpplublomperlodInauchlmtrunnd.umyulloroﬂwnﬂonbeomnmdtoiondoulnynﬂmlononh
Property.

Rigit to Cure. Ifmydnhtlt.oﬂnrhnnddulllnpnymorﬂhanbbnndﬂ&nmhundbnndwnunoﬂudnbwhdﬂnm
pravhlonlohDudoanstwlﬂinﬂwpmodlmiwdvo(m)monh.ﬂmyboound"&mbr,aﬂumdvlmwmbnmﬂcomundw
demanding cure of such defauit: (1) cures the defauit within fifieen (15) days; or (2) i the cure requires more than fiflsen (15) days, Inmediaiely
Imﬂnhlshpowmhumbrdumlnwmmbmmmmcmhmnndmmlmmu
reasonable and necessary stepe sufficlent to produos compilance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Dead of Trust, at any time thersafier, Trusiee or Lender may exercies
any one or more of the following rights and remedies:

Election of Remedies. Al of Lender's rights and remadies witt be cumulative and may be exarcissd alone or together. An slection by Lender to
chooss any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of Grantor's
oblmtlomundanhIsDoodoannt.nnaerntofshlmhdouo.mltdeernbyLnndorwlnotnMLsnMrldModeohnGmntuﬂn
default and to exercise Lender's remedies.

Acceiersie Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immecdiaiely due
and payabie, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. wnhrotpwttollornnyputoﬂhoPononnlPmpedy.undushllhwdﬂnrbhhmdmmdhldnmundpmyundu
the Uniform Commercial Code.

including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebtedness. In furtherance of
thhrlghi.LondnrmayroquhmybnnnloroﬁnrmordunPropuiybmbpaymﬂnofmntamobudtcﬂybundw. if the Rents are
MWM.MMIMM“M&WWMh.MIWMWInpnymontthomof
In the name of Grantor and to negoliate the same and collect the proceeds. Paymants by fenants or other users to Lender In responss to Lender's

becomes entiied to posssssion of the Property upon detauit of Grantor, Grantor shall become a fenant at sufferance of Lender or the purchaser
of the Properly and shal,, at Lender's option, either (1) pay & reasonable rental for the use of the Properly, or (2) vacats the Propery
immediately upon the demand of Lender.

Other Remediss. Trusiee or Lender shall have any other right or remedy provided In this Deed of Trust or the Nole or by law.

Nolice of Sale. meshﬂdw&lmmbnmmhﬂmmdphudwpwhmdhwProporlyorownm-h
which any privaie sale or ather intended disposition of the Personal Properly is to be made. Reasonable nolice shal mean notice given at least
fifteen (16) days bafore the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real

Sale of the Property. Tothnitbdbynpphbbhw.GnMorheubwamymdnllrlghhtohnvoh?roporlymhl.d. In
oumlslngIlsrlghbnndramodu.thnboorLondtohnlbeﬁubnddamypﬂdhmmmm.lnommorby
separate sales. Lender shall be entitied to bid at any pubiic sale on all or any portion of the Property.

Attorneys’ Fess; Expenses. If Lender instituies any sult or aclion to enforos any of the terms of this Desd of Truet, Lender shall be entiled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at irial and upon any appeal. Whether or not any court action Is
Invdwd,mdtohmnotprohblbdbyllw.llmhmundulmmﬂntlnmdu‘sopldonmmydwﬂmhh
prohcﬂonofllsInbmstorﬂnonbmonuidlbrbhbshulbmnpaﬂdﬂnIndabhdnmplnbbondonnndlndshnlbnrlnhndultho
Noie rate from the date of the expenditure untll repaid. Expenses coverad by this paragraph Include, without limitation, however subject to any
limits under appiicable law, Lender's attomeys’ fese and legal expenses, whether or not there is a lawsuit, including attomeys’ fees and
axpenses for bankrupicy proceedings (Including efforks to modiy or vacaie any automatic stay or Injunction), appeais, and any
post-judgment collection sarvices, the cost of searching records, obtaining ile reporis (inciuding foreclosure reparts), surveyors' reports, and
appraisal fess, fitie insurance, and fees for the Trusise, to the extent permitted by applicabie law. Grantor also will pay any court cosis, in addition
to all other sums provided by law.

Rights of Trustes. Trusiee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obiligations of Trusise are part of this Deed of Trust:

Powers of Trustes. InuddllontonlpowusdTnlholrblngulmlhdhw.TmblshallMwhpownrtohkothofoloﬁngmm
respact io the Property upon the writien request of Lender and Grantor: () join In preparing and fiing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any sasement or crealing any restriction on the Real Property;
and (c)]olnInlnysubordlnlilonammmmdeTnniaﬂnlndemduundﬂﬂhDudoan.nt.

Obligations to Noiify. Trusiee shall not be obiigated to nofify any other party of a panding sale under any other trust deed or lan, or of any action
orproeo.dlnglnwﬂehGuntor.Lmder.orTnnhoshlboapuﬂy.unlauttnneﬂonorproceodngbbrunmbymm

Trusies. Trusise shall mest ali qualifications required for Trusise under appliicable law. In addition to the rights and remedies sat forth above,
wlihreapodtonlornnypaﬂofhPmputy.ﬂnTnnboshnlhwﬂndghttolandoubynoﬂeonndub.lndmellhnvothodqhib
forecioss by judicial foraciosurs, In elther case in accordance with and to the full exdent provided by applicable law.

Successor Trusiee. Lender, at Lender's option, may from ime to ime appoint a successor Trustee to any Trustes appointed under this Deed of
TnntbymlmwmmdmdacknowbdmdbyundumdmdodInﬁuoﬂboofﬂnmwdwdmmmcoum.&bdm.
The instrument shall contain, In addition to all other matters required by state law, the names of the original Lender, Trustes, and Grantor, the book
mdmmwMﬂbDuddTnntbmordod.mdthommmdlddmudhmm.mdﬂnlmmenuhdlbombdmd
acknowiedged by Lender or lts successors In inferest. The successor frustes, without conveyance of the Property, shall succeed to all the title,
power, and duties conferred upon the Trusiee In this Deed of Trust and by appiicabie law. This procedure for subsiiution of Trustes shall govern
to the exclusion of ali other provisions for substitution.

NOTICES. AnynoﬂcornquhdhboglvonundertthDuddTrw.Iridudmmmumlonanynotbodddlunmdmynoﬂoodublhllbo
glwnlnwdﬂng.nndshlbocﬂodlwwhenMM.MMWWWM(M&MNWMWNLM

ntied States mal, as first ciass, ceriified or regisiersd mall
: c.::bsdnoﬂmoﬂonclmumfromhhddordmy

beginning of this Deed of Trust. Any person may
change his or her address for nolices under Deed the other person or persons, specifying that the
purpose of the notioe Is to change the person's address. For nofice purposes, Grantor agrees 1o keep Lender informed at ali imes of Grantor's current
address. Umaoltmwhoprovldodorroqundbylaw.I‘thomlsmoroihnnomernntor.anyncﬂooqlmbyund-rtomemmorbdunndbbo
nolice given to all Grantors. [t will ;

:
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What Is writien In this Deed of Trust and In the Relaied Documents is Qrantor's entire agresment with Lender conosming the
matters covered by this Deed of Trust. To be sffective, any change or amendment to this Deed of Trust must be In writing and must be signed by
whoever will be bound or cbiigated by the change or amendment.

Caption Headings. clpﬂonhudnmlnlhbDuddTnntmiorconvui-ncapwpomomylndmndbbomodblnhrpntuduﬁnoh
provisions of this Deed of Trust.

Merger. Thonshnlbonowdﬂnhﬂdauﬁhmwmﬁmumﬂtwﬂ\wmmhnﬁwmmﬂnPropcdyntlny
Hmhddbyufwhbomﬂdmlnlnyupwly.mouthwmhneommundm

Law. This Desd of Trust wiii be governed by and Interprefed in accordance with federal lew and the laws of the State of
Oregon. This Deed of Trust has been accepted by Lender in the Stale of Oregon.

Joint and Several Liabillty. AlloblgnﬁonlolerlntorundorthlsDnddTnutahnlbe]dntnndwnl.and.lrduoncabGnmordnlmn
each and every Grantor. This means that each Grantor signing below is reaponsible for all obiigaions in this Deed of Trust.

No Walver by Lander. Granfor undersiands Lender will not give up any of Lender’s rights under this Deed of Trust uniess Lender doss 80 In
writing. ThohotﬂutundwddlyloronﬂsbmchonnyrightwnotnnlnthllLondorhudwnuerhht. if Lender does agree In writing
toglvuponeofLendefsrlghb.MdounoimnGmﬁorwlndlnwhconplywlmﬂnoﬁupmnlomdthhbudoﬂmt Grantor also
undu:hndsthntllundordoueomuibnnquutﬂutdoundmunthltenmorwﬂnahnvatoodunMMMnHﬂum
happens again. mmnmunmuﬂlwmwwmmomormmdamnbl’anum.ﬂutdoumtmnm
will be required to consant to any of Grantor’s future requests. Grantor walves pressntment, demand for payment, protest, and nofice of dishonor.

. IfacurtﬂndllmlmyprovhlonochDoodomesthndeorshouIdnotboonlacod.hthctbylhdfwllnoimnthllh
rest of this Desd of Trust will not be valid or enforced. Therefore, a court wil enforce the rest of the provisions of this Deed of Trust even ¥ a
prmHondthoedddemybobundtobohvnldorumrﬁaulbb.

Successors and Aseigns. Stbhclhmyllnihﬂonamtodlnmhbudomeltontmmhromentonlnhrut.thooddTnnnhllbo
blndlngtponmdlnmtoﬂnbuﬂlofﬂupnrﬂu.lhﬁmmdmbm. 1 ownership of the Property becomes vestad in a person other
thanmntor.mw.mmbm.mywmmsmmmmmmoan»tnndtfnlndobbdnusby
wnyofforboamneaormubnmmoutrdudngGmmaﬁ'omﬁnoblwomdihhbuddTnntaIEbWunduhlndobbdmu.

Timae Is of the Essence. Time Is of the essence In the performance of this Deed of Trust.

Walver of Homesiead Exemption. mwmmm&mmmmmmmmhmdmsuhd
Oregon as to all indebiedneess secured by this Deed of Trust.

DEFINITIONS. mhlowlmwaduhdeﬂnfolowlngminwwhmmdhﬂisDudoannt
Beneficiary. mwudw"mSoumvmyBank&Tmﬂ.mdhsmmdmlgn&
Borrower. Thoword'Burm‘numJlmnﬂnK.FﬂogudewndhE.Hoqumdlndududoo—dgmmdoo—mkunﬂgdthoh.

Deed of Trust. The words "Deed of Trus" mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation all
mlgmnmgnducmﬂylnhrutpmvhbmnhﬂngtoﬂnmﬁopdynndm.

Environmental Laws. Thowords'EnvlronmnHuwﬂmnnwlmumh.mmmewmnndudmrddmb
theprohcﬁonol‘humnnhulthwhomWoanndudlmwﬂMNlemcomEnwonmmm.wm
Liabliity Act of 1880, as amended, 42 U.S.C. Sacﬁonswhotsoq.('CERCLA').ﬂnSupoﬂundAmndmonhnndRuumodzaﬂonhdonm. Pub.
LNo.M(‘SARA').hPhnrdousMnbrhbTumpMonAct.ﬂU.s.c.Socﬂon 1801, et s8q., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or federal laws, rules, or regulations adopied pursuant thereto or intendad to protect
human heaith or the environment.

Event of Default. ﬂnwords“Ev.ntofDdlllf'mnlnyo'hmnhddﬁdsﬁbﬂhlnﬁkDﬂddTnﬂlnﬂ'Mdmmd
this Deed of Trust.

Existing Indeblsdness. Thowords"Eadﬂlno|ndobbdmu'nuntmlndubhdneuduerbodlnﬂnwmu.mpmhlondmhbndd
Trust.

Grantor. The word "Grantor” means Jimmie K. Rieger and Vernetis E. Rieger.

Guaranty. The word "Guaranty” means the guaranly from guarantor, endorser, surely, or accommodation party to Lender, Including without
fimitation a guaranty of all or part of the Nole.

Hezsrdous Subsisnces. mmmemmmqumw.mmupw.cw
orlnhcﬂwscmmchrbﬂes.nuycwuorpounpmorﬂorpohnﬂnltunrdtohumhulmorltnquonmntwhonlmpropuiyund.trubd.
stored, disposed of, generated, man .mmammm.mmmmswmmwlnmm
broadest sense and include without limtation any and all hazardous or toxic substances, materials or wasio as defined by or lisied under the
Environmental Laws. The ferm "Hazardous Substances” aiso includes, without imitation, petroleum, including crude oll and any fraction thereof
and asbestos.

WMHWMﬂMWlmmImmmemmmMmhM
m.mmmmlmmmnmhmw.

Indebtedness. Thoword"lndabbdms'mallpmdpd.lnhrutmdoihwamounb.coshmdmplylbbunduﬂnmhornlhbd
Documonb.toooﬂnrwllhunnmmhof.mwomd.modﬂuﬂomof.oomoldaﬂomdmdsubsﬂmﬁomfunnm«mhbdnwum
andwamunbmdamwwmwdwwemmmﬂomamlmumd by Trusiee or Lender to enforce
Grnnhr'sobmlomundorthlsDooddTnm.mmmlnNonsudumounbnpmvldadlnthbDoodoannt.

Lender. The word "Lender" means South Valley Bank & Trust, lis suocessors and assigne. The words "suCCessors Or assigns”™ mean any person
or company that acquires any interest in the Note.

Nole. The word "Nois" means the promissory note dated June 17, 2004, In the original principal amount of $17,000.00 from
mmwm.mmnma.md.modhlomd.Mnnndngsd.comoldnlomof.mduboﬂwlomforh
promisaory note or agreemsnt. The maturity date of the Note is July 1, 2009.

Personal Properly. mmwwopw"mnuoqubm.hduu.lmahuuﬂdudmmanwumwmd
bmentor.lndnowormmuMbﬂnﬂmemmmdw“.mm.mdlddlﬂomh.dmd.
andnllsubﬂuﬂomfor.myofsuchpropuiy;mdtowﬂnrmhllprocuth(lndudlnowlmomunihllonanlmmneopmood:lndrofundsd
premiums) from any sale or cther disposition of the Property.

Property. Hnwudmrmmedbcﬂvdyﬂnnadﬁwmdthommw.
Real Property. Thowcrds'nu.lWmnﬂnndmopﬂy,lnﬂuhandrbhb.nmmlnﬂhmoddmnt

Related Documents. The words ™Relaied Documents” mean all promissory notes, crecit agresments, loan agreements, snvironmental
mm.gm.MMWMdMMMWWMNMIm.
agreements and documents, whether now or hareafier existing, exacuted In connection with the Indebtedness.

Rents. de'Renh'nmdpnuntnndem.mnw.lmm.mm.lmmmwmu

Trusise. The word "Trusise” means Ameritite, whose address Is 300 Kiamath Ave, Klamath Falls, OR 97801 and any substitule or successor
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mmwmwmmummmswmswm,mmmmmm

This Nofics |s required by Oregon law. In this Notice the ferm "you" means the Grantor named above.

NOTICE TO THE GRANTOR: Do not this loan agreement before read it. This loan agreement provides
forthop'a‘!montofapondtylfyou bnplyﬂnbanprbrhmwgmmvldodbrwmmﬂnlom

STATEOF_QKgG\ov\

COUNTY OF \zll;:\e-.‘\'

Onltﬂsdnybofunm.hundwdgmdNohryPuNb.pmmlyuppund.lnnhK.WdeanﬂhE.w.lomkmwnbboﬂn
IndlvldmlsdueﬂbodInnndwhom:bdthenuddTnM.mdneknowbdpodMMWﬂnDudoanMutlnlrftumdvqunhryldand
deed, for the uses and purposss therein mentioned.

Given under my heng and official seel i dayof . Xine , 2004
By Residing at Fa

REQUEST FOR FULL RECONVEYANCE
(To be used only when obtigations have been paid in full)

To: , Trusiee

LASER PRO Lending, Vor 5.54.00.063 Ospr. Hariand Finansisl Selutions, Ine. 1997, 1004. Al Rights Resarved. - OR EWPWINAOPALPLVGOLIO TR-3408 PR-87
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EXHIBIT "A"

(a) Legal Description

A tract of land situated in the SW1/4 NW1/4 of Section 34, Township 40 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Northeast corner of said SW1/4 NW1/4; thence Southerly, along the East line
of said SW1/4 NW1/4, 94 feet to an existing fence and true point of beginning of this
description; thence Westerly along said fence and its extension 344 feet, more or less, to the
Northeasterly right of way line of State Highway No.39; thence Southeasterly, along said right
of way line, 474 feet, more or less, to a point on the East line of said SW1/4 NW1/4; thence
Northerly, along said East line, 326 feet, more or less, to the true point of beginning.

Tax Account No: 4010-03400-00500-000 Key No: 100107
(b) Street Address:

19443 Highway 39

Klamath Falls, Oregon 97603 %




