GE:E0d bZ NI PO,

WIC— WY90lo ™

x-.::hrduﬂ-ﬂh— le_MM Plgﬂ 40908

State of Oregon, County of K_I_amlth

Recorded 08/24/2004_ 3' %2 § P m
Linda Smith, County Clerk
EAGLE HOME MORTGAGE, INC. Fee$ /4L #ofPgs_/¥

10510 NE NORTHOUP WAY #300,
KIRKLAND, WA 58033

TAX ACCOUNT NUMBER
3909-013B8-04500-000

[Spass Abewe This Lins For Resording Data]

DEED OF TRUST
Mortgage Electronic Rogistration Systems, Inc. (MERS) is the Grantes of this Security Instrument
MIN 1000452-0000041169-5

DEFINITIONS

Words used in maltiple sections of (his documsent are defined below snd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed in this documest are
also provided in Section 16.

(A) "Security Instrument® means this documest, which is dated Junme 22, 2004
with all Riders 10 this documsent.
(B) "Borrower” is VERNICE E. SWANN, A SINGIE INDIVIDUAL

Barrower is the trustor under this Security [nstrument.
(C) "Lendex” is ERGLE HOME MCRTGAGE, INC.

Lender is a A Washington Corporation
orgenized and existing wnder the laws of the State of Washingtcn
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Lender's address is 10510 NE NORTHUP WAY #300, KIRKLAND, WA 98033
(D) "Trustee” Is AMERTTTTIE

(B) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thet is
acting solely as a sominee for Leader and Lender's successors and assigns. MERS is tho benaficiery
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has sn
address and selephone sember of P.O. Box 2026, Flint, MI 48501-2028, tal. (888) 470-MERS.

(F) "Note" means the promissory note signed by Borrower and dated June 22, 2004

The Note states that Borrower owes Lender One Hinxddred Thirty Two Thousand Two
Huxired Twenty Four and no/100

(US. $132,224.00 ) plus interest. Borrower hes promised (o pay this debt in regular Perlodic
Paymests aad %0 pay the debt n full not later then July 1, 2034

Q) Mmmmuuwmmhmmntuo{mhm

Property.”

(H) "Loan" mesns the debt evidenced by the Note, pins interest, any prepaymest chargos and late charges
due under the Note, and all sums due wader this Security Instrument, plus interest.

(1) "Riders” mesas all Riders to this Security Instrumest that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condomisium Rider Second Home Rider
Balloon Rider Plansed Uit Development Rider [_| 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

o wuvmmmwm state and local siatwies, reguiations,
ordinances and administrative rules and orders (thet have the effect of Lrw) as well as all spplicable fival,

non-sppealable judicial opinions,

(K) "Community Association Dues, Fees, and Asscssments” menns all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominism sssocistion, homeowners
sssoclation or similar organization.

(L) "Blectronic Funds Transfer® means any transfer of funds, other than a tramsaction origimated by
check, draft, or similar paper instrument, which is initlated through an electronic terminal,
instrument, compater, or magnetic tape 30 as 10 order, instruct, or suthorize a financial institution to debit
or credit an account. Such term inciudes, but is not Emited to, point-of-sale tramsfers, awtommated teller
mackine tramsactions, transfers inmitisted by telephone, wire tramsfers, and astomated clearinghouse
transfers.

(M) "Escrow Items" means those tems that are described in Section 3.

(N) "Miscellaneous Procceds® means any compessation, settiement, award of damages, or proceeds paid
by any third party (other than losurance procoeds paid under the coverages described in Section 5) for: (1)
damage 0, or destruction of, the Property; () comdemaation or other taking of all or amy pert of the
Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
valse and/or condition of the Property.

(O) "Mortgage Insurance® means insurance protecting Leader against the nonpsyment of, or default on,
the Loan.

(P) "Periodic Payment" meass the reguiarly acheduled amount due for () principal and interest under the
Note, plus (i) axy amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estste Settiernent Procedures Act (12 U.S.C. Section 2601 ef seq.) and iis
implomeating reguiastion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjoct matter. As wsed
in this Security Instrumest, "RESPA" refers to all requirements and restrictions thet are imposed i regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “foderally related mortgage
loan" under RESPA.

(R) "Succossor in Intorest of Borrower” means auy party that has takes title to the Propesty, whether or
not that party has assumed Borrower's obligations uader the Note snd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficlary of this Secwrity Instrumest is MERS (solely as mominee for Lemdor and Lender's

successors and assiges) and the successors and amigns of MERS. This Security Instrumest
Lender: (1) the repayment of the Loan, and all remewals, extonsions and modifications of the

performance of Borrower's covemants amd agreemenis wnder this Secwrity

Note. For this purpose, Borrower irrevocsbly grants and comveys o Trustee,
In trust, with power of sale, the following described property locxied In  the
COUNTY of KLAMATH :

[Type of Recordiag Jurlediction) [Name of Recording Juriediction]

)

IN BLOCK TRACT 1299-SECOND ADDITION TO FERNDALE, ACCORDING
TO THE OFFICIAL PLAT THEREOF QN FILE IN THE OFFICE OF THE COUNTY CLERK
or

3909-013BB~-04500-000 which currently hes the address of
5845 FERMDALE PLACE [Strent]
KLAMATH FALLS [Ciyl, Oregom 97603 [Zip Code}
("Property Address”)
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reporting service used by Lender in conmection with this Loas,

3. Property Insurance. Borrower shall keep the improvements now existing or beresfter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and awy
other hazards Incinding, but not limited to, earthquekes and floods, for which Lender requires insurance.

bazard or Hability and might provide greater or lesser coverage than was previowsly in

l&eNmm&mdnﬂeofM.deepﬂk.w&hudemﬁm

Lender to Borrower requesting payment.
All inswrance policies roquired by Lender and resewals of such policies shall be subject to Lender's

the restoration or repair is sot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thes due, with
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the excess, If anry, paid to Borrower. Such insxrance proceeds shall be applied in the order provided for in
Section 2.

nswrance carrier kas offered 10 seite 2 claim, them Lender may negotiate sod settle the claim. The 30-day

period will begin when the notice is given. In cither event

Section 22 or otherwise, Borrower heroby assigns to Lender () Borrower's rights to any imsurance
under

i
!
i
:

which has priority over this Security Isstrumest; (b) appearing in court; {c) paying reasonable
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time

peymest or modification of amortization of the sums secured by this Security Instrument granted by

for
Lender
0
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requires in comsection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purcheser of the Note, the mortgage losn servicing obligations
to Borrower will remain with the Losa Servicer or be transferred to a successor Loan Servicer snd are not
assumed by the Note purchaser uniess otherwise provided by the Note purcheser.

Neilther Borrower nor Lender may commeace, join, or be jolned to any judiclal actioa (as either an
individaal litigent or the member of a class) that arises from the other party's actions purswant to this
Security Instrament or thet alleges that the other party ks breached any provisioa of, or asy duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notifled the other party (with such
notice givea in compliance with the requirements of Section 15) of such alleged bresch and afforded the
other party hereto a ressonsble period after the giving of such notice to take comrective action. If
Appliczble Law provides a time period which must elspse before certain action can be takes, thet time
period will be deemed to be reasomsble for purposes of this paragraph. The motice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration gives to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

2]. Hazardous Substances. As used in this Section 21: {s) "Hazardous Substamces” are those
substances defised as toxic or hazardows suhatances, polistants, or wastes by Environmental Law and the
following ssbstances: gasoline, kerosene, other flammable or taxic petrolesm products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldelryde, and radicsctive maserials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located thet
relate o health, safety or exvirosmental protection; (c) "Environmestal Cleanup” includes asy response
action, remedial action, or removal action, as defined in Exviroomental Law; and (d) an "Environmental
Condition® mesns a condition that can cause, comtribwte 10, or otherwise trigger an Enviroamemtsl
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thresten to reloase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow sayone else $0 do, anything affecting the Property (a) that Is in violation of any Envirosmental
Law, (b) which crestes an Exviroamental Condition, or (c) which, doe to the presence, wse, or reloase of a
Hazardous Substance, crestes a condition that adversely affects the value of the Property. The preceding
two semtences shall not apply to the preseace, wse, or storage om the Property of small quentities of
Hazardous Substances that are generally recognized to be sppropriste to normal residemtial uses aad to
maintemsace of the Property (including, but not limited t0, bazardows swbstances in consumer products).

Borrower shall promptly give Leader writton notice of (a) any investigation, claim, demand, Lawsuit
or other action by any governmental or regulatory agency or private party ixvolving the Property and asy
Hazardous Substasce or Envirommentsl Law of which Borrower hes actmal knowledge, (b) amy
Eavironmental Conditios, inchuding but not limited to, any spilling, leaking, discharge, relesse or threst of
release of any Hazardous Substance, and (c) amy condition camsed by the presemce, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lesras, or Is notified
by sny governmental or reguistory suthority, or any private party, that any removal or other remediation
of swy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordence with Eavironmental Law. Nothing herein shall creste any obligation on
Lender for an Environmestal Cleasup.
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(Seal)
-Borower

(Seal)
-Borrower
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and agrees to the terms and covenants contained in this
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BY SIGNING BELOW, Borrower

@R SAOR) waon
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D OFFICIALSEAC ==Y
LISA WEATHERBY (
NOTARY PUBLIC- OREGON  §
CONMISSION NO.373360 (
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THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22nd day
of June, 2004 , oud is imcorporsted into snd shell be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Deobt (herein "Security Instrument™) dated
of even date herewith, given by the undersigned (herein "Borrower™) to secare Borrower's Note to
EAGLE HOME MORTGAGE, INC., A Washington Corporation

(herein "Leader™) and covering the Property described im the Security Instrument amd located at

5845 FERNDALE PLACE KLAMRTH FALLS,CR 97603
[Propesty Aduress]

VA GUARANTEED LOAN COVENANT: In addition to the covesants and agreements made in the
Security Instrument, Barrower snd Lender further covenant and agree as follows:

H the indebtodness secured hereby be guaranteed or insired under Tite 38, United States Code, such Tide
sad Regulations issued theresnder and in effect on the date hereof shall govern the rights, duties and
liasbilities of Borrower and Leader. Any provisions of the Security Instrumest or other instremests
executed in conmection with seid indebiedness which are imconsistent with said Title or

including, hmumdm.lhmhpymduymhmmmdlh
secored indebtedness and the provision thet the Lender may accelerate payment of the secured indobiodness
pursuant to Covesant 18 of the Security Instrument, are herelry amended or negated to the extest nocomsary
to confarm such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will psy a "late charge” not exceeding four per centum
(l%)dﬁcvuhnnﬂwhpﬂmhﬂh(ﬂ”lﬂtthhd‘ﬂndhmh
extra expense involved is hendling delinquent paymests, but such "late charge” shall not be paysbie out of
the proceeds of amy ssle made to satisfy the imdebdedmess secured hereby, unless

sufficiest (0 discharge the entire indebtedness and all proper costs and expenses secured herelry.
GUARANTY: Should the Departmont of Veterans Affairs fail or refize 10 issue lis gusranty in full amount
within 60 days from the date thet this losn would sormally become eligible for such gueranty commitied
wwuwuv«-mmﬂnmdmauuus Code "Veterans

dmmmﬂb&qm.wbw’oﬂhmdhh

mﬂmibwmdmof
agest for determining the
Mmﬁmﬂhmnduhqdymﬂqhhnh‘nwuﬂpmﬁwhn
approved transfer is completed. The amomnt of this charge shall not exceed the maximum established by
the Department of Veterans Affatrs for a loan to which Section 3714 of Chapter 37, Title 38, United States

Code .

(c)mmmnxumﬁwnumd thes the assumer hereby
agrees 0 ﬂﬂhdﬂmdhmuﬂchmdﬂnWMﬂ
securing the mmhﬁlwhwﬂleV“Aﬂlhb&e
extent of anty claim payment srising from the guarsnty or insurance of the indebtedness crested by this
instrument.
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IN WITNESS WHEREQF, Borrower(s) hes executed this VA Gueranteed Losn and Asumption Policy

Thsse. 2 Snne, 4,

VENIGE SHRN -Barrower

éﬁm’* 42> "V

-Borewer
-Borrower Borrewsr
Borrower ~Borrower
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