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Loan No: 0000233731
TAX ACCOUNT NUMBER: 2309-001A0-02900-000

DEED OF TRUST

MIN: 1000703-0000233731-6

THIS DEED OF TRUST ("Security Instrument”) is made on  JUNE 17, 2004 , among the
Grantor, MICHEL A. HARPER

, (herein "Trustee"),
and the Beneficiary, Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafier defined, and Lender's successors and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

SIERRA PACIFIC MORTGAGE COMPANY, INC. '
("Lender") is organized and existing under the laws of the stale of CALIFORNIA , and
has an address of = 11000 QLSON L[RIVE, SUITE 202, RANCHO (ORDOVA, CA 95670

(berein "Borrower”), AMERITITLE

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
grants and conveys (o Trustee, in trust, with power of sale, the following described property located in the County
of ZEFEIXANES KLAMATH , State of Oregon:
LOT 5, BLOCK 3, WAGON TRAIL ACREAGES NUMEER QNE, ACOORDING TO THE OFFICIAL

PLAT THERHOF QN FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

which has the address of: 153363 HACKAMORE LANE [Strest],
LA PINE (Cyl, Oregon 97739  [ZIP Code] (herein "Property Address");
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TOGEHIERMthaH&ehnpmemmumwwhauﬁerueaedmmepmpmy.mdaﬂmmenm.ﬂghm.
Waﬂmﬂ(mbjedhm&&eﬂglﬁsmdwﬁorﬁudmherdnmhndermmﬂeumdapply
suchrenls).a“ofchhshaﬂbedeemedbbemdremahapaﬂofthepmpertymveredbythisSemﬂty
Insﬂument:andallofmeforegoing.mgetherwithsaidpmperty(ortheleaseholdmtelfthlsSecuﬂtylmu'nment
kmalmhow)mhudmﬁumfmdmume"hopmy.“muMumdsmdagmuMMERShoMs
onlylegnlﬂﬂetoﬂ:elnteresﬂguntedbmewerinthlsSecnﬂtyImuument;but.ifnecessarytocomplywith
lawor(cnstom.MERSasnonﬂneeforLenderandlmder'smmorsmdm).hutheright:tomrclseany
onllofthoselntem.lncludlng.butnotﬂmltedto.theﬂghtloforedoseandselltherMy;andtotakeany
acﬂonrequlredofLenderlncludlng.butnotllnﬂtedto.releaslngorcnncelingthisSecurltyInsn'ument.

TOSECUREmlenderlhempaymeMOfthemdebtednmeﬂdenwdbyBomwu'snotedawdthesamedate
asthlsSectuityhﬂument,andextensionsandrenewalsthereof(hereln“Note“).lnmepﬂncipalsumof
US.$ 31,800.00 .wﬂhhterestﬁueon.pmvldhgfmmmthlyhshﬂmemsofpﬂndpdmdmm.wnh
thebahnceofthelndebtedm.ﬂ‘notsoonerpdd.dueandpayableon JULY 1, 2019 :
thepaymentofallothermms.withlnlerestthereon.advnnmdlnacoordancehetewithtoprotedthesecuﬂtyofthis
Security Instrument; and the performance of the covenants and agreements of Borrower herein confained.

BonowawvemnmmaBomwahhwmﬂysdwdofmemhaebymnveyedmdhmﬂ:eﬂnggmm
anveyﬁehopuly.aﬂﬁatﬁeh@ykmmbemdmmfmmmbmmofmd.&mwa
wvmnBMBmowuwammmmuddmdgmmnymeﬂﬂemmerpmyagﬂmaﬂdeddmnds,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Plymmtofl’rincipalmdlnterut.Bomwushaﬂpmmpﬂypnywhenduelhepﬂndpalmdintuw
indebtedness evidenced by the Note and lnie charges as provided in the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shﬂpathendumthedaymontHypaymenBofpﬂndpdmdhtueﬁmplyabhundumeNom,unﬂltheNote
is paid in full, am(hemm"Funds')equdmm&Melﬂhoflheyuﬂyhmandassemmm(mm
mndominiummdphnnedunitdevulopmentmments.ifmy) which may attain priority over this Security
Imn'ument.mdgrwndmcmtherputy.lfmy.phBon&mlﬂhofymﬂypremiummmnmufmhzud
mmmm.phumMofyuﬂypmmlmmhﬂmmnfwmwm.ﬁmy.aﬂummMy
estimated initially and from time {0 time by Lender on the basis of assessments and bills and reasonsble estimates
mereof.BorrowerslnllnotbeobligatedtomakemchpaymentsofFundstoImdertotheenentthntBorrower
makes such payments o the holder of @ prior mortgage or deed of trust If such holder is an institutional Lender.

IfBorrowerpaysFmdstoLendet.!heFundsshlllbeheldlnaninsﬂtutlonthedepodtsoraooountsofwhich
minsmedorguamteedbyafederalorstateagency(lncludlngLeﬂerlfLenderlswchanlnsﬂmﬂon). Lender
shanapplythechkmpaysaldmxu,asseumenm.imunnmpmmiummdgromdrenm.Lendermnynotcharge
forsoholdingandapplylnglheFunds.amlyzingsaldacoountorvmfyingmdcompﬂjngnldassmenumdblﬂs.
tmleusLenderpaysBorrowerintexmtontheFundsmdapplicablelawpermltsLenderlomakemchacharge.
BonquLmdermyagrwhwﬂﬂngmmeﬂmofuemﬂonofthwuﬂtylmwmmtmmwrutmme
FundsshallbepaldtoBorrower.andunhusuchagreememlsmadeorappumblehwrequlresmchlnlerwwbe
paid, IzndushaﬂmtberequhedhpayBomwumyhtemamMngsmmeFmds.Lendengiwm
Borruwer.wilhoﬂchuge.mmnnﬂacmunﬂngofﬁeFundsshowhguedmmddeMmmmeFmdsmdthe
pulpwefuchheachdebumtheFundswasmade.TheFundsmpledgdasaddiﬂonalsecurltyforthesums
secured by this Security Instrument.

IftheammmtoftheFundsheldbyLender,togetherwlththeﬁnuremonthlyinstallmtsofFundspayable
mmmhdmwudm.mm.mmemm.MMtMmmtmmmd
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, dthu'pmmpﬂympaideomweroraedlledeormwuonmonthlymsmﬂmenmofFunds.
IftheamountoftheFundsheldbyLendershallnotbesufﬂdenttopaylam. assessments, insurance premiums
andgmundmtsastheyfalldue.Bomwu-shaﬂpaytoLenderanyammtnecmrytomakeupthedeﬁdency
in one or more payments as Lender may require.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition
by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Deed
of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
ImderbmerowumdapanguphZhereof,thenmintmstpayablewtheNote.andthentothepﬂnclpﬂof
the Note.

4. Prior Mortgages and Deods of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Security Instrument, including Borrower's covenants to make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Security Instrument, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
beinaformaccephbletoLenderandshalllncludeastandardmortgagechuselnfavorofandlnaformacceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.

In the event of loss, Borrower shall give prompt notice to (he insurasce carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Security Instrument is on a leasehold. If
this Security Instrament is on & unit in a condominium or a planned unit development, Borrower shall perform all
ofBomwer'songaﬂomundathedechnﬂmormvmmmﬂngmgovaﬂngthemndomMmorplannedunlt
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or if any action or proceeding is commenced which materiaily affects Lender's interest
in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest.
If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
BomwashﬂpaymepremlumquredmmﬂmmmmmaneﬁedMMNchﬂmeumemqukm
for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Security Instrument. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in the Property.

Form 3838 Amended 2/99
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Propesty, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument.

10. Borrower Not Reloased; Forbearance By Lander Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Security Instrument, but does not execute
the Note, (a) is co-signing this Security Instrument only to grant and convey that Borrower's interest in the Property
to Trustee under the terms of this Security Instrument, (b) is not persanally liable on the Note or under this
Instrument, and (c) agrees that Lender and any other Barrower hereunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Security Instrument or the Note, without that
Borrower's consent and without releasing that Borrower or. modifying this Security Instrument as to that Borrower's
interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrawer may
by notice to Lender as provided herein, and (b) any notice (o Lender shall be given by certified mail to Lender's
address stated herein or to such other adiress as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The siate and local laws applicable io this Security Insirument shall be
the laws of the jurisdiction in which the Properiy is located. The foregoing sentence shall not limit the applicability
of Federal law to this Security Instrument. In the event that any provision or clause of this Security Instrament or
the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or
tbeNotewhichcanbegiveneﬁ'ectwlthouttheconﬂcﬂngpmvlslon.andtothlsu:dﬂleprovlsionsofthisSecm'lty
Instrument and the Noie are declared to be severable. As used herein, "cosis”, "expenses” and "attorneys' fees”
include all sums (o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Security
Instrument at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agroement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's optioa, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made (o tie Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full or all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

DRAW.MERS.OR.2ND.DT .4.WPF (SECONDS\DEEDS\ORMERSDT.2ND) Pago 407




40955

Elcndumrdmﬁhopﬂm.lmdushﬂgiw&mwumﬂmofawdemﬂmﬂhemﬂmshaﬂwwﬂe
aperlodofnotleutlnn30daysﬁomtbedntethenoﬂcekdeﬂwredormaﬂedwlthhwhichBonowermustpay
aﬂmwcumdbytﬂsSwmilylm&ment.HBomwuﬁﬂsmpaymmmmmmmeexphﬂmoftMs
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Security Instrument, including the covenants to pay when due
any sums socured by this Security Instrument, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3)
a date, not loss than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and sale. Ifthe breach is not cured
on or before the date specifiod in the notice, Lender, at Lender's option, may declare all of the sums secured
by this Security Instrument to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorneys' foes.

If lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall
record such notico in each county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale in the manner prescribed by applicable law to Borrower and to the other person
prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in such order as Trustee
may determine. Trustoo may posipone sale of all or any parcel of the Property by public anncuncement at
the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property 30 sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements mado therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ foes and costs of title evidence; (b) to all sums secured by this Security Instrument; and (c) the
excess, if any, to the persoa or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
SemﬂUIMummtduemBmowu'shmh,Bomwashﬂhwmeﬂgumhvemymeuﬂnpbegunby
LmdermmformthkSecmﬂylmuummtdlsmnﬂnuedumyﬂmemmmtheurHumocmrof(Dtheﬁﬂhday
befmsaleofmerpertypumnmmthepowerofsdemnhhedhthhSewﬂtylmuumtm(ﬂ) entry of a
Jjudgment enforcing this Security Instrument if: (a) Borrower pays Lender all sums which would be then due under
this Security Instrument and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Security Instrument; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this
Security Instrument, mdmenfordngLender'sandTmstee'sremediasprovidedmmgmphl7hexmf.
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's interest in the Property and
Bomwu'sobﬂgaﬂmmpaymemmssecundbymkSecnﬂtyImmmmtshﬂmnﬁnueuMmpumd. Upon such
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mtﬂmwm.ummtmmwwmmmmmmﬂm
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
humMu.BomwuhuebyasdgnsmLmdulhermBofmerpmy.pmuedMBmowushﬂ. prior to
accelu:ﬂonunderparagnph”hereoforabmdmentofthehopeﬂy.havetherlghttooollectandretalnmch
rents as they become due and payable.

Upmaccehraﬂonunderpangmphl1hereoforabandmentofthe?mpa1y. Lender, in person, by agent
mbyjudﬂaﬂyappdﬁedrecdmshaﬂbemﬂﬂdbmkrupm,hkepmadmdaﬂmge&e?mpaqm
tocollecttherentsofthe?ropertylncludlngthoupastdue.AllrentscollededbyLenderortherecelvershallbe
applledﬂrsttopaymentofthecmtsofmamgmentoflhePmpeﬂyandcollecﬂonofrents,including. but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees; and then to the sums
mwwmm.mmmmmﬂthmmtoﬂyfmﬂmmumﬂy
recefved.

20. Reconveyance. UponpaymentofaﬂsumsncumdbythkSemﬂtylmﬂunmt.hndershaﬂrequw
Tmmmmmmmmmmmmdmmwmmm@m
mmdby&kSmﬂyMummme.TnmshﬂmmerMymmomwmtymdmme
person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with appliceble law, Lender may from time to time remove Trustee
and appoint a successor muteetommisteeappoimedhere\mder.Wuhwtemveymoeoftberm.ﬂn
wccmorwsteeshallsuoceedtoalllheﬂﬂe.powmandduﬂesconfenedupontheTmteehe:ﬂnandbyappﬂcab
law.

22. Uso of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorney's Foes. As used in this Security Instrument and in the Note, "attorneys' fees” shall include
attorneys' fees, if any, which shall be awarded by an appellate court.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
mm:mmmm,mmmwofmhmmmﬂbemmmm
mdshaﬂamendmdmpplemeﬂthemvemlsandagreemenbofthisSemﬂtyhuuumlaslftherlder(s)were
a part of this Security Instrument.

[Check applicable box(es))

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ 1 14 Family Rider [xX] Planned Unit Development Rider kx ] Other [Specify]
BALLOON RIDER

Form 3838 Amended 2/99
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REQUEST FOR NOTICE OF DEFAULT 4 0 9 5 7
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bumwumdlmdumquedtbehoﬁaofmymﬂgage.deedomeotherenmmhnmewﬂhaﬂm
wﬂchhspiﬁtywutMsSwudqlnﬂmmmtmgiveNoﬂmeender.nhMu'sddmmfmthonpageone
ofthlsSecm'ltyImtrument.ofanydefmﬂllmdu'thesupuiorenmmbnnoemdofanysaleorotherfomclomm
action.

NWTINESSMREOF.BomwuhasexeunedthlsSecwltylnstrumuu.

MQ@M (Seal)
MICHEL A. HARPE. -Borrower -Borrower

(Seal) (Seal)
-Borrower -Bosrower
(Seal) (Seal)
-Bocrower -Borrower
[Sign Original Only]

Loan No: 0000233731

STATEonotl;ﬂsORE?N,g: . dayof J W . m ounty s

the above named la‘& Ay. W

and acknowledged the foregoing irstrument (6'be hlS/ vohuntary act and deed.

DRAW.MERS.OR.2ND.DT
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LINKEM, SCOTT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of = JUNE .
2004 .andhhwmonmdhmaﬁshaﬂbedeemedwamndmdmpplanmmeMoﬂgage,Dwdoanst
orSecm‘ltyDeed(!he"SecurllyImn'umem")ofthesamedategivenbytheunderﬂgned(the"Bomwer")tosemre
Borrower's Note to SIERRA PACIFIC MORIGAGE CCMEANY, INC., A CALIFORNIA

oftheumedateavauinglherpMyduaibedmtheSemﬂtylmmmtandbatedat:

(the "Lender")

153363 HACKAMORE LANE
LA PINE, OR 97739
[Property Address]

ThePropmyhdudes.butkthmﬂedto.apamdofhndlmpmvedwlﬂ:adwelﬂng.lowherwithother
such parcels and certain common areas and facilfties, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS (the "Declaration").
I‘beProMyIsapartofaplmnedunitdevelopmentknownas

WAGON TRAIL RANCH HOMEOWNERS ASSOCIATION
{Name of Planned Unit Development]
(the "PUD"). ThePropatyahohdMuBmowu’shtereﬂhthehomwwmmodaﬂmoreqtﬂvﬂtmﬂty
owning or managing the common sreas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. InaddiﬂontothecavenantsandagreementsmadeintheSeunityInshment.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documests. The "Constituent Documents” are the: (i) Declaration; (il) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assoclation; and (i) any by-laws or other rules or
regulations of the Owners Association. Bomwershallprompﬂypay,whendue.allduesandasmmentslmpom
pursuant to the Constituent Documents.

B. Hazrd Insurance. SolongnthemeAssodaﬂonmaintalns.withagmeullyacceptedlnsumoe
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
Mmegemmemounu.fmmep&lods.mdaglmmehnrdsLemrmqm.mdlﬂngﬂmmd
hazards included within the term "extended coverage," then:

1)) LmderwﬂmthemvldonhUnﬂmmCownthfmmemomhlypaymemmhnderofmeyaﬂy
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation underUnlformCovenmtStomaintalnhanrdimmncecovengeonthe
PmpaqhdmmduﬂsﬂedmmemmmﬂmemquhedmvemgehpmwmwmeOwnmAmummuq.

Boﬂowushngiwlenderpmmmnoﬂwofmyhpsehrequhedhwdmmmmmvemgepmﬂdedby
the master or blanket policy.
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h&eeveﬂofadeuﬂmofhzndhmnmwocwthhﬂmofrsﬁnﬂmmmpakfoﬂowhgalmm
meMMymmmmmmmdhdhﬂuof&ePUD.mypmmedspayabhmBmwumhuebyMgned
and shall be paid to Lender. LendershaﬂapplydupmceedsmdlemmssecuredbymeSeanityImmmt.with
any excess paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
OwnmAmdaﬂonmﬂmqubHcthmylnmrammhqmpmbkaom.mmt.mdmtofmvmge
to Lender.

D. Cmdmuhn.mpmcudsofmyawudmcldmfadamges.dkeummmeqmﬂal.payable
mBomwermmnnecﬂthhmymndﬂonmothumhngofaummypanoﬂherpmymthemmmm
areasandfaclliﬂesofﬂlePUD.orformymnveyancelnﬂeuofcondemmﬂon,areherebyassignedandshaﬂbe
paid to Lender. Suchpmceedsshaﬂbeappﬂedby[gndermd:emsemredbytheSecuﬂtyhmummtas
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowershallnot.exceptaftunoﬂcetoLenderandwlthLender'spﬂor
written consent, either partition or subdivide the Property or consent to:

(1)} meahndmmemamlmlmumofmePUD.exuptfmmelhndmmematmmmﬂonmquhedby
Iawlnthemseofmbstanﬂaldmwonbyﬂreorothercmmhyormd:ecaseofataklngbycondemnaﬂonor
eminent domain;

) myamendmmtmmyprovhlonofthe'CmsﬂmmDommenm'lfthepMonhfwthem
benefit of Leader;

(iif) mrmmofpmfesdondmgmmdmpﬂmofsdf-mgunmtofmemm:

@v) myacﬂmwhchwmhhwdneeffedofrenduingthepublklhﬂﬂlyhmmwvmgemhﬂimd
by the Owners Association unacceptable to Lender.

F. Remecdies. ImeowerdounotpayPUdemdammmtswhendue,ﬂwnLendermypay
them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inta'estﬁ'omthedateofdlsbursementattheNotentemdshallbepayable.wﬂhlnterest.uponnodoefromLender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions contained in this PUD
Rider.

M‘ (Sea) (Sead
MICHEL A. HARPER -Rorrower -Borrower

or

(Sea) (Seal)
Borrower -Barrower
(Seal) (Seal)
-Borrower Borrower
[Sign Original Only]
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Balloon Rider

THIS BALLOON RIDER is made this  17th day of JUNE, 2004
andkmmwumdmmmmubedeemedwmeMandmpplmentmeMm.DedomeﬂmSmﬂy
Deed(the"Secm'ltyImlmment")ofﬂlesamedategivenbytheunderdgned(“Borrowet“)tosecureBomwer's
Note (the "Note™) to  grEmRA PACTFIC MORTGAGE. COMERNY, INC., A CALIFURNIA CORFORATION

(the “hdu")ofﬁeumeddemdwveﬂngﬁepnpﬁydemibdh&e&mﬂylmhmtmdlouwdn:

153363 HACKAMORE LANE
7
LA PINE, OR 9] 739

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date."” I understand the Lender may transfer the Note, Sem:ﬂtylnsm:mentandtlﬂskider.theLenderormyone
whotakmtheNote.theSemﬂtyImtmmemandtthiderbyhamferandwhoisﬂtledtoreoeivepaymmts
under the Note is called the "Note Holder."

ADDITIONAL COVENANTS.InﬁdiﬂontothewvemntnndaglwmtsintheSecuﬂtylnmm.
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

THIS LOANIS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH
A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

M‘i@é é'l/ —oYy

MICHEL A. HARPER

-Borrower Date
-Borrower Date
-Borrower Date
-Borrower Date
-Borrower Date
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