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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security
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nte Drive, Suitwe
Lewisville, TX 75057
(469) 322-2500

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 06/11/2004 ,
together with all Riders to this document.

(B) "Barrower” is Joseph A. Emmons and Gale A. Emmons, As Tenants By the

Entirety

Borrower is the trustor under this Security Instrument. MERS 1s the Beneficiary
() "Lender" is GMAC Mortgage Corporation ander this Security Instrument

Lender is a Residential Mortgage Lender
organized and existing under the laws of Commorwealth of Pennsylvania
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Lender’s address is 200 Century Parkway, Mount Laurel, NJ 08054

(D) "Trustee" is Key Title Co.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F)"Note“nmnsﬂ:epmnnuorynoteugnedbyBonoweranddatedOG/ll/ZOM
The Note states that Borrower owes Lender One Hundred Fifty Seven Thousand

Dollars
(U.S. $157,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymtsandtopaythedebtmfullnotlatatbanme 1, 2034
(G) "Property” means the property that is described below under the heading Transferofmghtsml.he
Property.”
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [_] Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider [_] Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
bymy&udpﬂy(othuﬂnmmﬂnmpmwedspudundumewvmgudumbedhmﬂfor @
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

000685384677
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Q "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ﬁme.mmyaddiﬁmﬂmmmmlegiﬂaﬁmmmgﬂaﬂm&ﬂgovmmemmbjeamm.nused
mthemﬁtymmummL'RESPA"mfersmaummﬁMmdremkﬁommmmimpommmgud
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
M“&mmmdm“mmpmymmukmﬁﬂewmw.wmm
mtmapmtyhmmunndBomwa'sobﬁgaﬁomundatheNotemd/mthecuﬁtymmum.

TRANSFER OF RIGHTS IN THE PROPERTY
MbmﬁduyofthemﬁtymmunmtisMERS(wldyummmeefoerdermdLmda's
gsuccessors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i)therepaynmtofthelnm.andaﬂrmewals.maniommdmodiﬁcaﬁomofthe
Now;md(ﬁ)theperfommceofBonowu'swvmmumdagremamdermisSemﬂty
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
inm:st.withpowuofmle,thefoﬂowinghcﬁbedpmpatyloeatedinthe
County of K1amath :
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
R581873. See Attached Exhibit A
R581873 - -

H 2908 -00720 —ppyod

which currently has the address of
2910 Round Lake Rd [Streeq]
Klamath Falls [City}, Oregon 97601-9263 [zip Code}
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eascments, appunenmcu,mdﬂxﬂnumworhuuﬂaapmtofthepmpmy.Anreplmsmd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
mmmmwmhmmmmm.mifmuywmmplywime
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
nhmynhnmquhedoflmdahnluding,hnmtﬁmimdw,rduﬁngmdcmdmthwnity
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and an
prepaynmﬂchargaaﬁlﬂechargadwundumeNow.BomquﬂwpaymMsforEmowIm
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
due under the Note and this Security Instrument be made in one or more of the following , a8
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
nmhohabaﬁmumyhededgnﬂedﬁylzndahwﬂmwﬁhﬁegoﬁwpmviﬂmh&cﬁonls.

“

interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security

E

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments and applied by Lender shall be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paidinfull.Tothemanthmayexcesseximaﬁermepaymankappﬁedmmeﬁmmofonem
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligationtopaytoLenderthdsforanyorallEmwhe:matanyﬁme.Anysm:hwaivermyonlybe
inwriting.Intheeventofmchwaiver.Borrowenhallpaydirectly.whenmxlwherepayable,thea:mm
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
mdpaymmhamnﬁandBomwashﬂlﬁmbeobﬁgﬂedmdaSecﬁon9mrepaymLmdamymch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
anyFederalHomeInanBank.IxndershnllapplytheFundstopaytheEuaowItmnolaterthmtheﬁme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extemuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attsin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Iftthecuritylmu'umnmonalunehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, ftmnanalternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
mvepaynmnfooﬁgagehsmmmvmge(mmeamoummdfmmepmodthnlmdarequm)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
hﬂumcenamndmonofmahngtheLommdBomwuwmreqmredwmkenpuadydwgmted
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
mqmrumﬂforMoﬂgagehmmmemdsmawordmwﬂmywnﬁmmbﬂwemBomwand

for such termination or until termination is required by Applicable Law. Nothing in this
SecumlOaffemBomwersobhganonwpaymtaestatthemtepmvidedmtheNote

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
mmtammdmndiﬁm&ﬂmuﬂsfacﬁorymmemngageimurumdmemherpany(mm)m
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such

pmﬁduﬂ:ﬂmafﬂhﬂeof[mduﬂhsasbmeofﬂ:emmsmkmexchmgeforalhmofme
paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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Immmemdctheﬂomeowml&nteeﬂmActofl”ﬂoranyothu-hw.Theeﬂghts
myhduﬂe&eﬂgﬂﬂv:eednmmmmmmdoﬁam“mdhﬂmofthe
Mortgage Insurance, to theMortgageInnmneeta'nﬂnntedulomﬂcally,andlortoreedvea
refund of Mmtmelmamep:unlmthatmmmedattheﬁmeofmehcameﬂaﬂonor
termination.
ll.AdgnmuuofMledhmnMForfdmAuMiwdlmeoustmdsmhereby
assigned to and shall be paid to Lender.
If the Property is ,sucthcellaneousProceedsnhallbeappliedtoreltoraﬁonorrepairof
ﬂ)eProperty.ifmerumraﬁonmrq:ahiswononﬂcauyfendbleandlmdu’ssecuﬁtyhnmleumed.
Dufingmchrepdrammmﬁm_paioq.LMaMMemeﬂgmmMMmchMMum

whether or not then due, withtheexeess,ifany,paidtoBonower.SmhMincdlaneoustceedssbaHbe

applied in the order provided for in Section 2.
Intheevemofatotaltaking.desm:ction,orlossinvalueofthel’roperty,theMiwellmu

meedsahaubeappﬁedmmemnmmumdbymisSewﬁtyhmumem,menmmmw,wim

Intheeventofapanialtlking.,desmnﬁon.orlosainvalueofthePropextyinwhichthefairmarket
valueoftherpertyimnndiatelybeforethepartialtaking_. destruction, t_)rloss_invalueisequaltopr

seuuedbythewﬁwhmmmaubereduoedbymemumofmeMMumweds
multiplied by the following fraction: (a)thetotalamountofthesmmsecuredinnnediatelybeforethc
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of Property in which the fair market
vahxeoftthropmyimmedjatelybeforetheparﬁaltaking,destnx:tion.orlossinvalueisleasthmthe

myawudmdﬁmfmdamga&ﬂmaﬁbunﬂemmehnpdmmtoﬂmder’simaenmmchopmy
m%muw to Lender.
All thatarenotappliedtoremmﬁonorrepairofthehopertyshallbe
applied in the order provided for in Section 2.
lZ.BmNuRdeued;ForbamneByLmdu-NotaWaiva.Emdonoftheﬁmefor
paymunmmdiﬂmﬂonofmorﬁmﬁonofmemmmdbymh&unﬁylmmmmdbylm
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mBomwermmySumrmhmutofBonuwershaumtopamwrdmmcﬁabﬂityofBomw
mmySuwumhmofBonow.Lmdashaﬂnmberequkedmwmmwprowedingsagm
mySwwssorhImawofBonwaorwreﬁmemmmdﬂmeforpaymemmotherwisemodify
amrﬁnﬁmofmemnmredbymisSeu:ﬁtymsmmbymmofmydanaMmdebymeoﬂginﬂ
Borrower or any Successors in Interest of Borrower. AnyforbearancebyLendainexercixhganyrightor
remedy including, without limitation, Imder’sacoeptanceofpaymmmﬁomthirdpasons, entities or

preclude the exercise of any right or remedy.

B.JdedSevcﬂUMy;C&dm&m'andAaﬂmBmmd.Bmowmm
andagreesthatBomwm-’sobﬁgaﬁomandﬁnbilityuhaubejointmdscveml.However,anyBon'owerwho
co-signs this Security InsmmnnblndoesnotexeuuetheNote(a'co-slgner' "): (a) is co-signing this
Swmwmmymmnyge.mmdwnveymemim'simmm%ehopug%m
termsofthisSecuritylnsmnnmt:(b)isnotpasonaﬂyobligatedtopayﬂnemsecmedbythisSewrity
Mumn;and(c)lgreumulmdermdmyomaBomwamagmemexmd,mdify,fomwm
mkemywmmmdaﬁmswﬂhmgmdmﬂletamofthisSemﬁtyhmummmthewaithomme
co-signer’s consent.

l4.lmnChm.LmdamaychargeBomwafeuformicuperfonmdinwmecﬁmwiﬂ1
Borrower’s default, for putpomofpmtecﬁnglmdu-'simmintbehopertyandﬂghtslmdathis
Secm'itylnsu'mnmt,indudhg.hnmtﬁnﬁmdb,ﬂtomeys’feeg,pmpe_nyinspwﬁmmdvaluaﬁonfqes.

Inftisle:
q-M(OR) 10201).01 Page 10 of 18 Form 3038 1/01




41026

the event that any provision orclauseofthisSectm'tfyInsuumentortheNoteconﬂm' with licable
Law, such conflict shall not affect other provisions o
iven effect without the icting provision.
gWmmluse(linthisSe::;m(mlf'llt;;tmglnsl:rummt:(a)worda;ofthemnst:ulme‘ gender shall mean and include
wnupondhgnanawordsorwodsofﬁefaﬁuimgmda;(b)wrdsinﬂwshgmmaumnmd
includetheplu:alandvicevusa;and(c)theword'my'givessoledhcreﬁonwithmnanyobligaﬁonto
take any action.
17.Bmowu"lCopy.BonowuahaﬂbegivmonecopyoftheNotemdofthisSecuﬁtylnsmmun.
u.mammaawmmm.mmmmwmls.
'Inte:estinﬂxerpmy'nmsmylegalorbmeﬁcialiﬂerestintherputy.including,butnotlimited
m.moubmeﬁdﬂmmfmedmabommrdeed,mfordwd,mwlmemmumm
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a .
IfallmmypmdthePropatymmyhtautintherpmyismldmmfmed(orifBomwer
isnotanauxralpemonmdabmeﬁcialintuestinnomwerissoldormferred)withoutLendu"spﬁor
wﬁmm,lmdamyremﬁnMepaynmtmmﬂofaHmmmedbymisSemnity
hmm.ﬂom,mhopﬁmshaunmbemsedbyhndaifmchmhprohibiwdby
Applicable Law.
Hlmduexucisuthhopﬁm,LmdasbaHgiveBomwmﬁceofwcdmaﬁm.Themﬁcesbaﬂ
pmvideapaiodofnotleas&m%dxysﬁomthedatethemﬁceisgivmhwmrdmwithSeu:ion15
wi&inwﬂchBomwamﬁpayaﬂmmnedbymisSeunityhs&unmt.HBomwufﬁhmpay
meeempﬂormtheexpmﬁmofmhpaiod,lmdamyhvokemymmdiupmuedbym
Security Instrument without further notice or demand on Borrower.

prior to the earliest of: (a) five days before sale of the pursuant to any power of sale contained in
this Security Instrument; (b)suchotbupeﬂoduApplicableLawnﬂghtupecifyforthetemﬂmﬂonof
Bom_n_ver’s right to reinstate; or (c) entry ofajudglm_mforcing this Security Inslrunmt Thow

ZO.SdedNquhngeofImScﬂm;NoﬂeeofGﬂmTheNotemapuﬁﬂinmm
meNm(mgahuwiththeanityMunmt)mbewldmemmﬁmuwithommrmﬁcem
Bon'ower.Anlenﬁghtremﬂtinachangeinthcmﬁty(kmwnasﬂ:e'MmServica")thatcollects
PabdichynmmdneundutheNmandmisSwuﬁtyhmummdpaformomumngagelom

ici ﬂ:cNote,ﬂﬁsSeunitylmmm.andApplimbleuw.Thmahonﬁghtbe
oneornmechmgeaofﬂ:eLoanServicertmelntedtoanleofﬂwNote.Ifthereisachangeofthel.oan

i i itten notice of the change which will state the name and address of the
addresstowhichpaynmtxdmﬂdbemadeandanyothetinformaﬁonRESPA

000685384677 i L%
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requiresinoonnectionwithanoﬁceoftrmsferofservicing.IftheNoteissoldandﬂm'eufterﬂleLoaniu
miwdbyabmSaviwromummmepurchasaofmeNow.memngagelmmidngobﬁgaﬁom
mBomwerwﬂlreminwiththelomSaﬁwmbemfermdmamrlnmServicermdmnm
mmndbytheNotepurchnerunlessotherwisepvabytheNotepm'chascr.

NcitherBorrowernorLendermaycommce,join.orbejoinedtoanyjudicialwtion(aseitheran
indiﬁduﬂHﬁgMNmenmbaofadm)mmmimﬁommeoMpany'smﬁompummmmmh
Sewﬁtyhmmmorthataﬂegeathattheotherpmyhmbrmhedmypmvisionof,oranydutyowedby
mmnof,theuuityhmumun,unﬁlwchBomwamLmduhasmﬁﬁedmemhapmy(ﬁmmch
mﬁwgivmhcmnpﬁmwi&ﬁerqﬂmuofSecdmlS)ofwchdlegdbrwhandaﬁordedme
otherpmtyhauoaremmbhpuiodaﬁathegivmgofmchmﬁcemmkewnwﬁvewﬁm.ﬁ
Appﬁmﬂehwpmviduaﬂnnpeﬁodwhichmmdapnbefomwuinwﬁmmbemkm.mmﬁm
paiodwiﬂbedeumdmbemmnabhforpumomofmispamgmph.lhemﬁwofmluaﬁmmd
oppormﬂtymcumgiventomwerpmmthecﬁonﬂmdthemﬁceofmdemﬁmgivenm
BomwupurmammSwﬁmm:hnﬂbedeamdmsaﬁsfymcmﬁcemdoppmumiwmukewnwﬁve
action provisions of this Section 20.

21. Haxardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbﬂamudeﬁmdmmxicorhamdmmmbm.pouumnm.mwmby&vhomﬂhwmdthe
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)'Envhmnmﬂhw'memsfedadhmmdhmofmejuﬁsdicﬁmwhmmehopenyislowedm
relate to health, safety or eavironmental protection; (c) 'EnvironmmtalCleanup'includesanyresponse
action,remedialacﬁon,ormmovalacﬁon,asdeﬁnedinEnvimnmentalLaw;and(d)an"Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bomwershaﬂmﬁcwxmpunﬁtﬂwm,m.dispmﬂ,ﬂomge.mrdeaseofmyﬂamdom
Subnmcu.mthmwrdmemyﬂamdom&mmmu.mminmehopmy.&mwmnmtdo,
norallowanyoneelnetodo,anyﬂxingaffwﬁngthe?mpmy(a)ﬂmisinviolaﬁonofmyEnvironmmtal
Law.(b)whichcreatesanEuvironnmtalCondition,or(c)which,duetol.hepresuwe.use.orreleaseofa
HamdomSubsm.maomdiﬁmmudvaxlyaﬁwmmevdueofmerpaty.neprweding
twosmtmcesshallnotapplytothepreamce,use,orstomgeonﬂxel’ropmyofmllquanﬁtiesof
HamdmuSubmmumatmgmaHyrwognizedwbeappmpﬁmmmrmlreddmﬁﬂummdw
mhtmmceof&eProputy(imluding,hnnmﬁmibd&hamdousMhmmrpm&m).

Bonowerahaﬂprompﬂygivelmdawﬁuennoﬁceof(a)anyinvesﬁgaﬁon,chim,danand,lawsuiz
moﬂmaﬂionbymygovunmﬂmmgﬂuoqamympﬂvmpmymvolvmgmehopmymdmy
HamdmnSubstmcemEnﬁmmnumlhwofchhBonowerhumﬂknowledge,(b)my
EnvhomunﬂCondiﬂm,hcludingbmannﬁtedm.myspﬂlhg,lenking.discharge.telmeorthreatof
rdenseofanyHmdauSubmnee,and(c)anycondiﬁoncmuedbytheprm.useorreleaseofa
Hmrdmm&bﬂmwﬁdudvaxdyaﬁw&thevﬂmofﬁc?mpmy.ﬁmm.mhmﬁﬁed
bymygovunnmmlmngﬂMrymﬂhoﬁty.mmypﬁvampmty.tbﬂmymvﬂmoﬁammdiaﬁm
ofmyHamdousSubﬂmenﬁecﬁngmePropawhnmmy,Bmmprmmpﬂymauw
ramdidwﬁomhmordmewiﬁ&whmmmlhw.Noﬁhghueinuhaﬂmmyobﬁgaﬂmm
Lender for an Environmental Cleanup.
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defauhmorbdommechulpedﬂedmthemdcemymmm:wdenﬂmofthemmmﬁby
tMnSeuruylm&muumdnkofﬂnProputy.menoﬂeelhaﬂhmhamrormBmwofthe
ﬂghttordnstateaﬂa-needenﬂonandtheﬂulﬂtohlngaemntacﬂmto
adufmltoranyothedetuueofnamwutoaceelu-aﬂonandnle.Il’thedefanltlsnotcm'edon
bdmthedntespedﬂedhthenodu,Lmdcnluopﬂmmyrequbelmmdhtepaymhhm
aﬂmmedbythhSeunitylmtrmmtwlemthadumndandmyhvduthepowe
nleandmyothurunedlupuuﬂﬁedbyAppﬂmHehw.LmdeMbemﬂﬂedwedled
upmhnnredhmﬂng&erunedlmpmﬂdedhthk&cﬂmﬁ,hduding,bmmﬂnﬂted
reasonable attorneys’ fees and costs of title evidence.

|
¥
E
BRais

)

its may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed com the Pro without
covenant or expressed or implied. The recitals in the Trustee’s deed shall be facle

B.Remvmnu.UponpaymmtofaﬂmwwredhymisSeanityhmm,undashaH
requeuTmswemrwonveytherpatymdshaunmmdamisSeauhymmmmdmnmes
widmdngdebtmnedbythewﬁtyhsmmnmﬁuaee.mmnhﬂlmveymerpmy
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
tewﬂaﬁmmﬁ.lmdumychugemnhpawnmpamsafeeformnveyhg&ehopaty.bﬂoﬂy
ifthefeeispaidtoathirdparty(mchasthe’mutee)formicesrenderedandthechargingofthefeeis
permitted under Applicable Law.

Mmm.LmdermyﬁomﬁmemﬁmmveTmteemdappoimam
mmmyTnmweappomwdhamder.thanmveymeofmehopmy.memmm
mwwdmaﬂtheﬁﬂe.powmdduﬁumnfenoduponTmmhueinmdbyAppHcableuw.

zs.Attm’Feu.AsunedinthiuSewritylmmmandintheNote, attorneys’ fees shall
include those awarded by an appellate court.

Unleuyoupmvidemvdﬂlcvidmofﬂninuumcecovmgeurequhedbymcomact
mloanagmm,wemypmdxminmrmatymuexpmsewproteamnimm.m
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
covmgewepmchxsemynotpayanydaimywmakeoranydaimmdeagainstyou. You
mylnamcdthiswvmgebypmﬁdingeﬁdmthnymhweobminedpmpmywvmge
elsewhere.
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by us. The cost of this
addedmymnconuactorlombalance.lftheoostisaddedtoymn'contrwtor
i meontheundulyingoonmctorloanwillapplytotbisadded

ammm.lheeﬁeeﬁwdateofwvmgemybeﬂmdﬂeyompﬂmwvmgehpsedorthedm

you failed to provide proof of coverage.

The coverage we purchase may be considerably more

expensive than insurance you can

obtainonyourownandmaynotsaﬁsfyanyneedforpmpenydamagecovmgeormy
mandatorylinbilityinmrancerequirmtsimpoﬂbyApplicableLaw.

BYSIGNINGBELOW.Bomwumepuandagreesmthetammdwvmmmntainedinthis
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
#pn A. Emmons -Borrower
ﬁ éx)ﬂm (Seal)
Gg¥e A. Emmons -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

000685384677
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STATE OF OREGON, KeamamH County ss:
On this // dayof cJumée, Rood » personally appeared the above named

Josepd . Emmous /A0 D
Gae A - Emmons

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 3 -.2</- 07 Beforeme: +dororwy . Lot Ticn0

onessa Iﬁ»ﬂ%si AL

NomyPublk:

MYCDMMISSIDNEXHIBMA\'!‘,M’I

000685384677
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ALTA Commitment ORDER NO: 2313025
SUPER EAGLE FILE NO: 2313025
LENDER REF: 000685384677
EXHIBIT (A)

LEGAL DESCRIPTION

The land referred to in this policy is situated in the STATE OF OREGON, COUNTY OF KLAMATH, CITY
OF KLAMATH FALLS, and described as follows:

A PARCEL OF LAND SITUATED IN THE NE1/4 OF SECTION 7, TOWNSHIP 39 SOUTH, RANGE 8 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EASTERLY LINE OF SAID SECTION, SAID POINT BEING SOUTH 00
DEGREES 35' 57" EAST, 1,154.42 FEET OF THE NORTHEAST CORNER OF SAID SECTION; THENCE SOUTH 89
DEGREES 28' 55" WEST, 1,279.11 FEET; THENCE SOUTH 00 DEGREES 11' 38" EAST 333.01 FEET, THENCE
NORTH 89 DEGREES 28' 55" EAST 1,281.44 FEET TO A POINT ON SAID EAST SECTION LINE; THENCE NORTH
00 DEGREES 35' 57" WEST ALONG SAID SECTION LINE 330.00 FEET TO THE POINT OF BEGINNING.




