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TRUST DEED
(LINE OF CREDIT TRUST DEED)
THIS TRUST DEED, dated JUNE 08, 2004 , is between

TODD STEWART, AND JODIE STEWART, HUSBAND AND WIFE

residing at

9462 GREENBRIAR DRIVE, KLAMATH FALLS, OR 97603 .
the person or persons signing as "Grantor(s)” below and hereinafter referred to as "we” or "us" and

FIDELITY NATIONAL TITLE INSURANCE CO. '
as trustee and hereinafter referred to as the "Trustee,” with an address at

P.O. BOX 32695, PHOENIX, AZ 85064

for the benefit of

Countrywide Bank, a Division of Treasury Bank, N.A. ’
with an address at

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

and hereinafter referred to as "you" or the "Beneficiary.”

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage, grant and convey to the Trustee the
premises located at:
9462 GREENBRIAR DRIVE, KLAMATH FALLS

Street. Municinali
KLAMATH , Oregon 97603 (the "Premises”).
County Al
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and further described as:
THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE STATE OF Oregon, COUNTY OF
KLAMATH CITY OF KLAMATH FALLS, AND DESCRIBED AS FOLLOWS: LOT 10, BLOCK 3 OF TRACT NO.
1172, SHIELD CREST, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON. TOGETHER WITH AN UNDIVIDED INTEREST IN ALL
THOSE PRIVATE ROADS SHOWN ON THE PLAT AND MORE PARTICULARLY DESCRIBED IN DECLARATION
RECORDED IN VOLUME M-84 ON PAGE 4256, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.
ASSESSOR'S PARCEL NUMBER: R-3910-005C0-03200-0

The Premises includes all buikdings and other improvements now or in the future on the Premises and all rights and interests
which derive from our ownership, use or possession of the Premises and all appurtenances thereto.

TERM: The maximum term of the Note is 30 years, including any renewals or extensions thereof,

LOAN: The Trust Decd will secure your loan in the principal amount of $ 62, 000.00 or 80 much thereof as may
be advanced and readvanced from time to time to

TODD STEWART

JODIE STEWART

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated
06/08/2004 » plus interest and costs, late charges and all other charges related to the loen, all of which sums are
repayableacoordingtotheNotc.'I‘his'I‘rustDwdwillalsosecureﬂneperfmnanceofallofﬂ:cpmdmandagreemmtsmadeby
usmdeachBonowerdeo—S@erinmeNotc.allofmummisesandagreemmtsinmisTmstDeed,anyeansions,renewals.
amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms of the section
of this Trust Deed eatitled "Our Authority To You.” Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and convey the Premises to
the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts secured by this Trust Deed as they become due,
and shall strictly perform our obligations.

(b) TAXES: Wewillpayallrealesmwmxe&assesmmu.waterchargesmdsewermmwlaﬁngwﬂmeiseswhm&wy
becomedue.Wewillnotclaimmycmditon.ormakedeductionﬁmn.tlwlommdertbeNowbecauuewepaythesemxesmd
charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major changes
in the building(s) except for normal repeirs. We will not tear down any of the building(s) on the Premises without first getting
your consent. (We will not conduct or permit any nuisance or waste on or to the Premises.) We will not use the Premises illegally.
If this Trust Deed is on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policies must name you as "morigagee” and "loss-payee” so that you will receive
payment on all insurance claims, to the extent of your interest under this Trust Deed, before we do. The insurance policies must
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
ot'lossonourbehalfifwefnilorrefusetodoso.Youmayalsosignournametomycheck,draﬁorothero:derforthepaymmt
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to
choose to use the money either to repair the Premises or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lieu of condemnation, all
of which ghall be paid to you, subject to the terms of any Prior Trust Deed or Deed of Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations applicable to the use
or occupancy of the Premises.
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(g?SE(_IURI’I’YlN'I‘EREST:Wewiujoinwiﬂlyouinsigningmdﬁlingdocummtsmd,atourexpeme.indoingwhatever
youbeheve:snecessarytoperfectmdcontinueﬂwpafecﬁonofyourlimmdsecuﬁtyintaestmthePremises.

(h) OUR AUTHORITY TO YOU: IfwefailmperformourobligaﬁonsmdermisTrustDeed.youmay.ifyouchoose.
perfomourobligalionsmdpaysucheostsandexpemes.YouwilladdtheamomtsywadvmcewthemnmowingonﬂwNote,
onwhichyouwillchargeintaestattheinmrestmtesetforthinﬂleNow.If.foruample,wefai]tohmormrpromisesto
mainlaininsuranceineﬁ‘ect.ortopayﬁﬁngfmmxesorﬂmemsmnmarymkeepﬂmemisesMgmdcmdiﬁmmdrepairm
toperformanyofomomerasreementswimyou,youmay,ifyouchooae.advanceanysumtosaﬁsfymyofwragreementswiﬂl
youandchargeusinterestonmhadvaneesatthehuemstmtesetfotmmﬂwNow.mshustDeedseamaHsuchadvmces.
Your payments on ourbehalfwillnotcurewrfailurctopert‘ormourpromisesinthisTrustDeed.Anyreplwemmtinmumoeﬂmt
youobtainmcoverlossordamgeswthePremisesmaybelimitedtotheammmtowingontheNoteplusmeamomnofanyPrior
Trust Deed or Deeds of Trust.

(i) PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph are completed, this Trust Deed is
subject and subordinate to a Prior Trust Deed dated 07/03/2003 and given by us for the benefit of
CHL
as beneficiary, in the original amount of $ 230, 000.00 (the "Prior Trust Deed or Deed of Trust”). We shall not
increme.amendmmodifymePﬁmDeedomeuwimwtymupﬂuwﬁnencmscmandnhnlluponreeeiptofmywrittennotice
fromtheholdetofﬂnePﬁoeroanmtprompﬂydeliveracopyofsuchnoticemyou.Weshallpaymdperfm‘mallofour
obligations under the Prior Deed of Trust as and when required under the Prior Deed of Trust.

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of

Substances on or in the Premises. We shall not do, nor allow anyone else to do, anythingaﬁ'ecﬁngﬂlePremisesthatmg
inviolationofanyEnviromnentalLaw.mprecedingtwosenmoesshallnotnpplywmepremce.use,ormemtbe
PremisesofsmallqumtitiesofHamrdousSubmncesﬂmmgmerallyrecogrﬁzedmbeapwopdatewnormalwsidmﬁaluses
and to maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the
Premises are located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises,inwholeorinpan,orpe:mitmyothcrlienorclaimagainstﬂxe?gemiseswithoutywrpdorwﬁttmcmmt

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NOLOSSOFRIGHTS:'IheNotenndthisTrustDeedmaybcnegotiatedorassimedbyyouwilhmtreleasingusorthe?remises.
YoumayaddornlenseanypemonorpmpertyobligatedunderchotemdﬂlisThmtDeedwimoutlosingyourﬂghtsinthe
Premiscs.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advence notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, the Trustee may foreclose upon this
TmstDeedbynoﬁeemdsaleorymmayfmeclowjudiciaﬂy.hleithucminaccordancewithandmtheﬂtcntprovidedbylaw.
Youmaybidatanypublicsaleonallormyporﬁmofﬂnepmperty.haddiﬁon,youormeTmsteemay.inaceordmwewiﬂl
applicable law, (i) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due rental
payments, directly from tenants; (jii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
setfonhintheNotewillcontinuebeforeandaﬁu'adefault,enwofajudgmmtmdforeclosureorpub]icsale.Inaddition,you
shallbeentitledtocollectallreamablefeesmdeosmacmallyinmrredbyyouinpmceedingmfmeclocureortopublicm.le.
including, but not limited to, trustec's fees, reasonable attorneys fees (whether or not there is a judicial proceeding) and costs of
documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the

Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premiscs
and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Trust Deed and hereby waive the benefit of any present or future laws providing for stay of execution, extension of time,
exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promiscs and agreements in this Trust Deed. Until the
Note has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of
this Trust Deed will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Trust Deed
is for your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to you
under the Note and this Trust Deed, and provided any obligation to make further advances under the Note has terminated, this
Trust Deed and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to us provided for in
this Trust Deed shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last
addressappearinginyourmcordsoratsuchomuaddressaswemaydedgnmbynoﬁcemyouasmvidedhuein,md(b)my
notice to you shall be given by certified mail, return receipt requested, to your address at

Countrywide Bank, a Division of Treasury Bank, N.A.

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

or to such other address as you may designate by notice to us. Any notice provided for in this Trust Deed shall be deemed to have
been given to us or you when given in the manner designated herein.
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REIBASE:UponpaymmtofallwmswcmedbyﬂﬁsﬁustDeedmdprovidedyomobﬁgaﬁmmmakeﬂmheradvmmdu
theNotehasterminated.theTrusteeshalldischargethisTmstDeedwithoutchargetous.cxcepttlmtweshallpaymyfeesfor
recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is held invalid or unenforceable, the remaining provisions shall continue in
full force and effect.

GENERAL: You (ortheTrustee)eanwaiveorddayeufmingmyofyowﬁghmmderﬂ:ismstDeedﬁﬂlwtlosingthem.Any
waiverbyyouofmypmvisionsofthisTmstDeedwillnotbeawaiverofthntoranyodwrpmvisiononnnyotheroccasion.

SUBSTITUTE TRUSTEE: Bmeﬁdarymay,ﬁomﬁmmﬁme.appohtamcmmwebyminmumentcxecuwdmd
achrowledgedbyBeneﬁciaryandmordedintheoountyinwlﬁdlﬂﬁsTmstDeedisrecorded,mdupmmhmordaﬁondw
sucwssortrusteeshallbeoomevestedwiﬂlﬂlesamepowers,ﬁghls,duﬁesmdauthorityofmel‘ruswcwithﬂlesameeffectasif
originally made Trustee hereunder,

MERGER:Thereshal]benomergerofmeinterestorestatecmwdbymisThmtDeedwimmyoﬂierestateorinterestinﬂie
Premises at any time held by you or for your benefit without your written consent.

THIS TRUST DEED has been signed by each of us under seal on the date first above written.

/;QMW (SEAL)

Grantor: TODD STEWART

A (SEAL)

Grantor: JODIE STEWART

(SEAL)

Grantor:
(SEAL)

Grantor:

STATE OF OREGON, KzamaT¥ County ss:
On this 97_'&— day of JupneE . lZg:m5{.pemolmllyttppearedtho.-.nbow.mnmed
I LD

JoliF Sr&EwART and acknowledged

the foregoing instrument to be __ T &/ voluntary act and deed.
My Commission Expires: 9 -?4*07
(Official Seal)




