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Mortgage Electronic Registration Systems, Inc. (MERS) s flic Grantee of this Security Instrument
MIN 100021278843330247

DEFINITIONS

‘Waords used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documeat are also provided
in Section 16.

(A) "Security Instroment” means this document, which is dated JUNE 21,2004 .
together with all Riders to this document.

(B) "Borrower" is

RYAN K NCAULIFFE AND AMIE G M MCAULIFFE , HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

OREGON-Single Family-Fannie Mas/Freddie Mao UNIFORM INSTRUMENT WITH MERS Form 3038 1/01
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Lender’s addressis 4801 FREDERICA STREET, OWENSBORO, KY 42301

(D) "Trustee™ is DAVID A. KUBAT,
4262 GREMONT AVENUE NORTH, SEATTLE, WA 98103 .
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
mhlyuanmnheefaLmdamdlmdu‘smmmdusimMERShthemeryud&ﬁh
Sem&yhs&mthERShagmhedmﬂexisﬁngmdamehmofDdawue.mdbasmaddrmm
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated JUNE 21,2004
The Note states that Borrower owes Lender EIGHTY FOUR THOUSAND FOUR HUNDRED

Dollars
(US.$ 84,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1,2024 4
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Prom'll
" " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus intexest.
(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

E Adjustable Rate Rider [__] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
[ vA Rider Biweekly Payment Rider Othex(s) [specify)

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fnal,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other
chmgummreimpoMmBonowammerpawbyacmdonﬁnhmassodaﬁon.homwwm
association or similar organization.
(L)"Ekehmkmwu“mmnsmymﬁaofﬁmds.ommmammﬁmmiginmdbyche&,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compum.amameﬁcmewmmadu.hmua.mmﬂmeaﬁrmdﬂmsﬁmﬁonwdebitmanditm
account. Such ferm inciudes, but is not limited to, point-of-sale transfers, automated teller machine
{ransactions, transfers initiated by telephone, wire transfers, and automaied clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
mymhdpmty(omammmmnmeprowedspaidmdumewvaagudenibedmmﬁmﬂfon(n
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii)eonveytmceinﬁwofwMemmﬂon;or(iv)mimapresmmﬁonsof,momi&domasm.thcvahemd/m
condition of the Property.

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implanmﬁngregﬂaﬁon.kegdaﬁmX(?ACFR.PmSSOO).umeymightbemdedﬁnmtimetolime.
mmyaddiﬁmmlmmmbgishﬁonmmﬂaﬁonmugovmmemembjeamm.mwmﬂﬁs
Swuﬂtyhmunmn"RESPA“refasmaﬂmquhmmandreﬂicﬁonsthmthmgmdma
'fedaﬂyrdawdnmtgageban"wmﬁmemndmnmmma"fmnymhwdmmwban“
under RESPA.
(R)“Sneminlntu‘utofl!ormwer"mansmypatyﬂmthmtakenﬁﬂemﬂwhweﬂy.whuhamnot
lhatpaﬂyhmmmedBouowa’sobﬁgaﬁommdumeNotemdhtﬂﬁsSocmhymmmenL

TRANSFER OF RIGHTS IN THE PROPERTY
ThebawﬁdmyofmhsmlymmmisMERS(mhlyasnomhwmemdumdlmdu's
mmdmdm)mdmemmmmdms.msmmmmm
mLenda:(i)merepaymmtofmelm.mdaﬂrenwah.eansiommdmodiﬁcaﬁms
oflheNote;and(ﬁ)thepafmnmofBonower'scovenantsandagrwnwlsmderﬂlis
SewﬁtymsuumentmdmeNow.meispmmnonowuhmvocahlymmmdomveysm
Tmswe,hlmmnwiﬂlpowaofsalc.ﬂlefonowingdescﬁbedpropawbcawdinme
PUBLIC RECORDS of KLAMATE COUNTY :
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
PLEASE SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of

415 WEST FRONT ST [Street]
MERRILL {City], Oregon 97633 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all eascments,
and fixtures now or hereafter a part of the property. All replacements and additions shall also
becoveredbyﬂlisSecurilyInmment.Allofﬂwfm'egoinghrefaredtoindﬁsSecmityInsmmmtasme
"Property.” Borrower understands and agrees that MERS holds only legal tifls to the interests granted by
Bmwmmsmmmmnmnﬁmmmmplywimwmmn.msmmm
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
butnotlimiwdm.ﬂleﬂghtmforeclnseandsellﬂlehopeny:andmmkeanyacﬁonrequimdofl.enda'
including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
lhel:ightmgrmtmdomveymerpmymdﬂmmerputyismmcumwemeptfmmumbtmof
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
mmmwimmmdvmmwmﬁmmmﬁmwnmfmmmmmmtmmm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.mmdmmmlmhmmutcm&nduum
Bonowetstmllpaywhenduetheprindpalof.mdinmuton.medebtevﬁawedbyﬂwNotemﬂmy
prepaymmtchrgumdhwchmgudnemﬂachom.Bmwamnﬂwpayfunmmmuowm
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
cmrency.Howevet.ifmycheckaomuinsuumentreoeivedbylmduaspaymauundadwNotemmis
Smmmmummthremwdmwmunpdd,Ldemywqmmumymaﬂmbseqmtpaymm
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
byLenda'.(a)cuh:(b)mmeyadu;(c)wﬁﬁedch&k.bmkchtha‘scheckmmshiu'sdwch
providedmymwhcheckh&ammmmhsﬁmﬂmwhoaedepoﬁﬂmhsmedhyafeduﬂagmy.
instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymammdeamdrwdvedbyLmdetwhenwceivedudwbcaﬁondedgmwdinmeNmmu
mchoﬁahmﬁonumybededgna&dby[mdahmdmwiﬁﬁen@epmviﬁmsm&cﬁmls.
Lendetmayreunnmypayxmtmpmﬁﬂpaymmtifmepaymmtorpmﬁﬂpaymmmareinmfﬁdentmbrmg
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
wiﬂloutwaiverofanyﬁghtshetemderoruejudicemitsrighumrefusesuchpnymmtnrpﬂalpaymeutsm
the future, but Lender is not obligated to apply such paymeanis at the time such payments are accepted. If cach
Pabdkhymaﬁhappﬁedasafihsdw@bd&wdam,ﬂmhﬂunwdmtpayhmmmappﬁed
ﬁmds.lmdamyholdmchmappﬁedﬁmdsmﬁlBonowamMpaymmtwhhgmeLomammLH
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return
mmmBmowu.Hnmapplbdeaﬁu.Mﬁmdswmwappﬁedmmewmdmgmmipdwmwmdu
theNowimmediamlypinrmfmeck)m.Nooﬁsetorchimwhicherowetmighthavenoworinlhe
ﬁm“agﬁnaLmdashanrdieveBmowaﬁmnmakh\gpaymmmdwmﬂumeNommdthecmity
Insmmmtorpufomﬁngﬂwcovmmﬂmdmwmtssecmedhyﬂﬁskaﬂymmmmt

2.ApplicathnofPaynenlsorProeeeds.Exoeptaso|herwisedeﬂibedinﬂliaSecﬁnn2.allpaymen|l
accepted and applied by Lender shall be applied in the following order of priority: (@) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
hwdmges,mondmmyodummmmmwunwmsmmmmmnmdmmmmmm
balance of ihie Note.

HlmdamdvesapaymmtﬁmnBouowafmaddhqnthahdicPaymmtwhichmcmdesa
suﬂicimtm\omtmpayanthchargedm.dwpaynmtmaybeappﬁedmmcdeﬁnqumtpaymemandthe
latccharge.lfmmeﬂmnmeaiodicPaymu\thmmmndhg.lmdu‘mayapplyanypaymmtreoeivedﬁml
BmowerwtherepaynmtofﬂlePaiodicPaymuif,andtomeexmttlm,eachpaymmtcanbepaidin
full. To the extent that any excess exists after the payment is applied to the full payment of onc or mare
Pﬁodkhymu.m@mmyum&dmmymcmumvmmmymmmnbe
appliedﬁrsttomypmpaynmtchargesandﬂwnasmibedinﬂwNote.

Anyapplkaﬂmdpaymmm.hmmwmeeds.ahﬁwdhnmhowedsmprhdpﬂ&wmdume
Note shall not extend or postpone the due dats, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
ﬂwNow.lmtilﬂleNowispaidinfull,amm(dw'Funds")mprovideforpaymeutofammmtsduefm:(a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
mctmlbranceonthePropeny;(b)leueholdpaymmtsorgro\mdrentsmﬂ:erpaw,ifany;(c)premiums
faranyandallinsmanoerequiredbyLmderundaSecﬁonS:and(d)MmgageInsmancepmnhms,ifany,
oranysumspayabhbmemwqumdermﬁmofmepaynmtomeemmmpmnhmm
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
ﬁmmnmmemnofﬂwlmn.LmdumyreqlﬁreMCmnmunityAmdaﬁoanFm.m

Ryl
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Ammﬁmy.bemowdbym,mdmhmmfmmdmumnbemmm.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shaﬂpayLmdameFmdamenowIwmsmhuLmduwaimBmwa'sobﬁguimmpaymeFmds
fu'anyorallEsa'owItema.LmdamaywaiveBmowa'sobﬁgaﬁmmpaymLenduFmdsforanyorall
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Barrower
shallpaydirecﬂy.whenandwhaepayablo.ﬂwamomudnefaanyﬂsaowItemsforwhichpaymentof
Funds has been waived by Lender and, if Lender roquires, shall furnish to Lender receipts evidencing such
paymmtwiﬁhmnhﬁmpabdmlmdamyreqm.Bmw'sobﬁgaﬁonmmakeawhpaymmmmd
m;xovidemeipﬂshaﬂfmaﬂpmmbedwmdmbeamvenmtmdagrwnmcmmedmthisSecurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Barrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duoe for an Escrow Item,
Lmdermayexetchei:srightsmda‘Secﬁon9andpaymchammmtandl!mrowershalllhmbeobligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemsatmyﬁmebyam@givminaccordancewiﬂ:SecﬁonlSand.uponsmhrevocaﬁon.Borrowashall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieat to permit Lender to apply
dwthdsﬂﬁeﬁmespedﬁedmdaRESPA.md(b)nmmemeedmemnimumammmtahndacm
requhemdaRESPAIaﬂusbaﬂesﬁmmememntomedsmwmﬂwbmisofamtdammd
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
mmﬁty(hwhdinngda,ﬂ[mduismkmﬁmﬁonwmapodEmmhmed)NMmyFeduﬂHome
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for hokling and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Am&abbuwpummwmmmﬁemhachsgaUnhumwthmademwﬂﬁngaAmm
Lawrequitesintuestmbepaidonﬂmeds,Lmdu‘shaHnotbereqnﬁredbpameoweranyinmutor
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
nmﬂymymmm.ﬁﬂmhadeﬁchnqomedsheﬁhmow,mdeﬁnedmduRESPA.Lmdasbaﬂ
noﬁfmewamremmedbyRESPA.mﬂBmwashaﬂpaymlmdumemmtnmmymmkeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymmthhﬂofaﬂmmmredhyﬁisSwmith&ummLLaﬂusbaﬂpmmpﬂymﬁmdm
Borrower any Funds held by Lender.

tChanu;Lim&Bmmwashanpayaum,mmm,chmges,ﬁnes.mdhnpodﬁms
attributable to the Property which can attain priority over this Sccurity Instrument, leaschold payments or
groumdrentsmﬂlerpeny.ifany,andCanmunityAssociatan\ws.Fees.mdAmu.ifmy.Tome
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless
Botrower:(a)agreesmwﬂﬁngmmcpaymmtofmeobﬁgaﬁonmnedbyﬂwﬁmmammnuaowpmbbm
Lmdet.butonlysolongmBonower'upafouningsuchagteunmt:(b)conmﬂwlimhgoodfaiﬂlby.a
MuﬂsagﬁnstmfmmtdﬂnﬁmhhgﬂwthkhhM’sophhMbmvmtm
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
m(c)mﬁomﬂwhokbofﬁeﬁmmagwnmtuﬁsﬁcﬂymhdumbmﬁmmmeMmm
SeanityhmnmLHluﬂademnhesﬂmmypmofmeHopmyhmbjemmaﬁmwhkhmm
pdmityovadﬁsSeanitymmmmuLendamaygiveBouowaamﬁceidmﬁfyingﬂwﬁm. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ar hereafter exected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bomrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and cestification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s éxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obfained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unlcss Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the undeslying insurance was required by Lender, shall be
applied to_resioration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender hias had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 ar
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propesty. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Applicaticn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, represeatations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lendes’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inttiale: M
@2 -GA(OR) (0201) Page 7 of 16 Form 3038 1/01



codevbhﬁonsordangmmdmons.andhaveuuhuesnnnedonoroﬁ’

action under this Section 9, Lender does not have to do so and is not under any

mltyogobﬁgaﬁm_mdow.glthagrwdmuLmdanmmﬁnbiﬁlyfmnottakinganyorallacﬁons
Lender

underdeecmn9slullhecomead¢mnaldebtofBonowu

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BormwashanpaymeprumnnmreqmedmmammmeMmtpgelnmmmeffecLIf foranyremon.

wnmammymimdumcmtofmesepmmdymmdmymmMWmmmmemme
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
muvemlmdecmsmcaSmhbmmvedmﬂhnMMabk,nMMgmefmﬂm

Morigage i
between Borrower and Lender providing for such termination or until (ermination is required by Applicable
Law. NothmgmﬂnsSectlonlOaﬂ’ectsBon‘owetsobhgauonmpaymuestatdwmcpmv:dedmmeNote.

Mortgage Insurance resmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as ¢ Bomower is not a to the Mortgage Insurance.
Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may

muzmmagreanenmmﬂ\odmpamuﬂmtshareamod:fyﬂmmk,mreducelom These agreements are

on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
mmemmgagemsmumyhawavaﬂabh(WMchmymchdeﬁmdsoanedﬂomMmmgemmm

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
afﬁlmmﬁlmdamkuadmeofﬁcmmsnskmachmgefmasbmeofﬁemmspmdmﬂw
insurez, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

o K N
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain canceliation of the Mortgage
Insarance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

11. Assignment of Miscellanecous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be appliod to the sums securéd by this Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Insrument, whether or not then due, with the excess, if
any, paid to Borrower.

y the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicly before the partial taking, destruction, or logs in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propexty is abandoned by Borrower, or if, after nofice by Lenider to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrowes shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendez’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forieiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. aneefOhe (M
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agmesmmBmowusobhgammmdhabﬂnyshaﬂbepmtmdsevaaLHowwa.mmeowwho
co- this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
S&hmmoﬂymmmmdmveymem-mglfasmmg ()Property the
terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bmowasdefmﬂnfmthemnmseofpmmnglmdusmwmmehopuwmmmmmm
Security Instrament, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan es, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceoded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be
uwwdmamﬂmmwtmtmymymmtchme(wmmmtamymtchmgem
provided for under the Note). Barrower’s acceptance of any such refund mads by direct payment to Borrower
will constifute a waiver of any right of action Borrower might have arising out of such

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
beeugivenmBon'owuwhenmailedbyﬁrstclmamaﬂmwhenacmaﬂyddiva'edeonowet'smﬁce
address if sent by other means. Notice (o any one Barrower shall constitute notice to all Borrowers unless
Applmﬂeuwaqxemlquwommmmmmmwmm

Bosrower has a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

Inmg_h‘(m
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IG.MM;WM;RMﬁCmmmmmmtshaﬂbemmd
byfedaﬂhwmddwhwofmejuﬂsdtﬁonmwhkhmehopmyhbmd.Anﬁghumdobﬁpﬁom
mnﬁwdmﬁssmmmmtmmbjeammquuhmmmdﬁmimﬁmsofm&abhuw.
Applbabhhwmightamlhﬂyaimplﬁﬂyaﬂowﬁepaﬁumawbymmaﬁﬁgmuﬁlmgm
mdxﬁbmedmﬂn«bemmwdnapmhibiﬁonagﬁnﬂwtbymnmhmcwmtmumy
movisbnuchuuofﬁisSwmhyhmmwtmﬁeNo&wnﬂbﬂwiﬁApplhbbhw.mxhcmﬂbtshaﬂ
mﬁeﬂoﬁamviﬁmmofﬂﬂsSmhyhmmmtmﬁeNowwhhhmbegimeﬁwtwiﬂmtm

Asusedh&isSecmhyhmmt(a)wmdsofﬂwmmlﬁwgmdaslmﬂmmmdinchde
inw neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchdethcphmlmdvicevema;md(c)mewad"my“givessoledisctcﬁonwiﬂloutanyoblignﬁontomke
any action.
17.Borrowu"uCopy.Bon'owershallbegivenmecopyofmeNoteandofﬂ:isSecmityInsmnnmt.
ls.hmdaoftherpmyuaBmeﬂchllnm‘utth.AsusedinmisSecﬁonls.
'Interestinmerpelty"memmmyhgnlmbencﬁdalinta‘estmthchopmy.inchlding.bmmtﬁnﬂtedm.
mowbmeﬁdﬂmmmdmdmabOMmemmmeMmthcmmamw
agrement.meinmofwhichisﬂlelramferofﬁﬂebmeowaatafumdawtoapmchm.
Ifaﬂoranypmtofﬂtehnpenyaanylnmmmehupmyissoldormsfeued(orifnmrower'u
notanaunalpemonandabmeﬂc'nlinmutinBonowetissoldctmsfmad)wiﬂxoutLenda’sprimwﬂum
. tlnsopmmyslmll. beexmd Lel:dignft!ms\mfanmpmhibmdbyms - -
However, thi j not i i exercise is ited by Applicable Law.
HLmduexadmmhopﬁon.Laﬁb;mngiveBmowammofwwky:m.mm
pmvideapuiodofnmhssmm%days&omﬂwdammemﬁceisgivmmmdmmwimsm15
wiﬂlmwicthowumnapayanmmnedbythwmitymwnmLHBmwafaﬂsmpaymm
mmwhrmﬁeemhaﬁonof&hpub&hﬂumyhvokemymwdhsp&miﬁedhymsm
Instrument without further notice or demand cn Borrower.
U.Bm’akwwmmmuﬁmwcmmdiﬁm&,
Bmmwmmmcﬂgmmmmmtofmhsmmmtdimﬁmwdumymm
tomeeatliestof:(a)ﬁvedaysbefaeaalcofﬂxe?mpﬂypmsmtmanypowetofsabconminedindﬁs
Swﬂyhmmu@)mﬂo&awhdm@ﬁcabbuwmightmedfyfmdwmﬁnaﬁmofm's
righttotdnstate;a(c)muyofajudgrmntmfmdngmisSearity_InmmmLﬁomcondiﬁonsarem

fmms,asselectedbyl.mdu‘:(a)cash;(b)moneymda;(c)cuﬁﬁcdcheck.bmkcheck.mmu‘scheckor
cashia"scheck.providedmysuchcheckisdrawnuponaninsﬁmﬁonwhmedepoaimareinmn'edbyafedetal
agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowes, this
Swﬁqhmmmtmﬂohﬁgaﬁonswcmdhaabydmﬂmmainmﬂyeﬁecﬁwuﬁmmmﬁmhad
ocameifbwevu.misﬁghtmrdnmwshnﬂmtapplyhmemeofwcdmﬁonmdasm 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note(mgeﬂwrwilhthisSecm'ilyInsuummt)canbesoldonem‘nmﬁmeswimoutprimnometoBmmwet.
Asalemightresnhinachangeintheentity(knownasrhe"lmSavica‘)thatcollectsPeﬂodicPaymems
dmmdaﬁeNommdﬂﬁsSwmityhmnmtmdpufmothaumgngehmmkﬁngobligaﬁmm
undertheNote.misSeuninMummLmdAppﬁmbIeLAw.Thuealmmightbemwmnmchmgesof
meIAmSavbaunmhwdmamhofmeNow.HmaehadmgeofmeLmnServicer.Barowerwillbe
givmwﬂmmﬁoeofmechmgewhkhwﬂlmmenamemdaddrwsofdwmwmsm.m
addmmwhkhpaymmmshouhbemademdmyoﬁahfmmﬁmRESPAreqummcmmﬁmwiﬂna
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Botrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othicr party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Barrower pursuant
to Section 22 and the notice of acceleration given to Barrower pursuaat io Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardons Swubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutan(s, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” inchxdes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, conibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else (o0 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmeatal Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis ihe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of simall quantities of Hazardous
Substances that are genesally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited (o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actpal knowledge, (b) amy
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i8 notified by
any governmental or regulatory anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials: @Mcam
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (c) a date, not less than 30 days from the date
ﬁeloﬁuhgivﬂtol!orrower,bywhkhﬂleddmltmmbeclred;and(d)thatfaﬂlretocureﬂle
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nanyoﬁamedupnmdhyApphbkhw.LmdaMbemﬂﬂedmemm
memmmwupmvuhuwnmmmmm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. Afier the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public anction to the highest bidder at
theﬁmeandpheeandundu'ﬂntermsdedgmtedhﬂumﬁeeofnkinoneormorepareehandin
mWWM&MmyM@en&oﬂﬂmmp&eﬂdﬁeMbywbﬂc
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (8) to all expenses of the sale, incloding, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
mnedbyﬂﬁsSeanﬂyhmmmthhm.ThmeshaﬂmnveymerpmyWMutwmnwmme
pmnmpamshgaﬂymﬁﬂedmuSwhpmnmpamshanpaymyrmdaﬁonm.Laﬂumy
chargesuchpamnmpmmafeefarwmveyingﬁe?mpﬁy.bmonlyifmefeeispaidmamhdpmy
(mhmmemme)fmmmmedmdwecmgofﬂwfwhpmnimdundum&abhhw.

24. Substitute Trustee. Lender may from time to time remove Trustes and appoint a successor trustee
mmymmwpdnwdmﬂﬂ.wmmtmmmofmehm.ﬂwmmmm
10 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instument and i the Note, attorneys’ fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insuraice.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
abanagreanmnwemypmdmematywmmpmmminmm
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may
Wm@&iswvaagebyprovidhgevﬂmwﬂﬂymhaveobmﬁwdmwvm
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wmmmmnibhfmﬂ:ecostofmyinmnmpmchuedbyu.ﬂwwstofﬂﬁsinm
be added to your contract or loan balance. If the cost is added to your contract or loan
bdmce.dwmmmmmmemdulymwnmahmwﬂlapplywﬂmaddedamomtm

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

( v (Seal)

-Borrower

(Seal) (Seal)
~Botrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, as:
Onthis (M  dayof L0 . y appeared the above named

RYAN K MCAULIFFE AND AMIE G X NCAULIFFE ., SBAND AND WIFE

% 41260

and acknowledged the foregoing instrument to be hi heir.voluntary act and deed.

MyCommissionEn)ires:Q{a(D()

(Official Seal)

ECEE SENDAFR RODRIGUEZ §
f e COMMSSION NO. 246001 §
MY COMMISSION EXPIRES SEPT. 8, 2005
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Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows:

Tract 49 of Merrill Tracts, according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, SAVE AND EXCEPTING the following described property:

A portion of Tract 49 of Mertill Tracts, described as follows:

Commencing at the Northwest comner of sald Tract 49 (which point Is also on the Southerly itne of Front
Street); extending thence South along the West line of said Tract 49 a distance of 330 feet (0 Southwest
comer of said Tract 49; thence East along the South line of said Tract 264 feet to the Southeast comer of
sakd Tract 49; thence North along the East line of said Tract a distance of 170 feet; thence West at a
right angle a distance of 140 feet; thence North at a right angle a distance of 160 feet, more or less, to
the North line of sald Tract 49; thence West along the North line of sald Tract 49 (also the South line of
Front Street) a distance of 124 feet, more or less, to the point of begining.

ALSO SAVING AND EXCEPTING any portion lying within Front Street.
Tax Parcel Number: 122771
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