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After Recording Return To: Mi11i Whiting (1st Floor)

South Valley Bank & Trust
Main Street Branch

803 Main Street

Klamath Falls, OR 97601

1. Name(s) of the Trenscaction(s):

Re-recording of the deed of trust to correct vesting

2. Diract Party (Grantor):

Shelley A. Gale and Dayle A. Gale

i
3. Indircet Party (Graniee):

South Valley Bank & Trust

4. True and Actual Consideration Pald:

1. Legal Description:

See attached deed of trust
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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Desd of Trust is a LINE OF CREDIT INSTRUMENT. (8) The maximum principal amount to be
advancsd pursuant to the Credit Agreement is $47,000.00. (C) The ierm of the Credit Agresment commences on the daie of this Deed of Trust and
ends on May 1, 2014, *Ga]e * *
THIS DEED OF TRUST Is dated April 13, 2004, among Sheliey A.GU\Cand Dayle A GA\C, co-trustees of the
Gs e Family Trust ("Grantor™); South Valley Bank & Trust, whose address is Consumer Branch, P O Box 5210,
Kiamsath Falls, OR 7601 (refervred to below sometimes as "Lender” and sometimes as " ) and

Lot 19 of Tract 1301, BASIN VIEW ESTATES, according to the official plet thereof on file in the office of
the County Clerk of Klamath Counly, Oregon.

The Real Property or its address le commonly known as 447 Hunter Court, Klamath Falls, OR 97603. The Real
Property tax identification number is R881219
n

future leanes of the Property and all Renis the Property. In addiion, Grantor grants to Lender a Uniform Commercial Code security Imierest In the
Personal Property and Rents.
THIS DEED OF THE ASBSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
mw.uawutomsn PAYMENT OF THE INDESTEDNESS AND PERPFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND OBL) THIS DEED OF TRUST. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING
Grantor's Represenialions and Warranties. Grantor wasrants that  (a) this Deed of Trust s emouted at Borrower's requast and not at the
request of Lender; (b) Grantor has the full power, right, and autharity to enter into this Deed of Trust and to hypothecaie the Property; (c) the
dﬂbbudd'rh.lldonu!mmcrrmlllnudﬂndundtnnymﬂuoﬂuln&umntbmuponelnbunddo
not resutt in a viclation of any law, reguistion, court deores or order applioable to ; (d) Grantor has esiablished adequate means of
obiaining from Barrower on a confinuing basls information about Borrower's financial condition; and {s) Lender has made no repressntation to

Granlor's Walvers. Grantor waives all rights or defenses arising by resson of any "one astion” or "anii-cleficlency” law,
may prevent Lander from bringing any action against Grantor, inaluding a claim for deficiency to the exdent Lender is otherwiss entitied to a
for deficiency, befors or sfier Lender's commancement or compietion of any foreciasure aclion, elther judiclally or by exercise of a power of

and Performance. Exoept as otherwise provided in this Deed of Trust, Borrower shall pay io Lender all Indabledness ssoured by
of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under the Credi! Agresmaent,
of Trust, and the Relaled Documents.

Posssssion and Mainiensnce of the Properly. Borrower and Grantor agres that Borrower’s and Grantor's possession and use of the Property
shal be governad by the following proviaions:

m“u wm.w(f:?wmdmﬁmﬂn o/ u%'m P pm':-n:hb dholhl Y
use, Oor manage ] () . the use

or to other milations on the Properly. mlsmsmuusmwuummawussumsmwnsmmm' i
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TTTLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.830.

5
:
.
Lt

mbpm'-wlhvdm
With Environmental Laws. Granior represents and warmanis fo Lender that: (a) During the period of Grardor's ownership of
the Property, there has been no uUse, s ¥ or reisase of any Hazerdous

! un.g.uﬂon.mnmmmm.dw.m«mmdwmmsmumm.um.mu
from thwmgwmwmdhm.w (l)‘:dnynu-lammuddmdwldndh;rw
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paragruph shall be in addition to any other rights or any remedies to which Lender may be entiied on account of any default. Any such action by
Lender shal not be consirusd as curing the defsult 5o as to bar Lender from any remady that it otherwiss would have had.

Warranty; Dafense of THis. The fallowing provisions relating to ownership of the Properly are a part of this Deed of Trust:

Tile. Granior warants thet: (a) Grantor holds good and markeiable tiile of record to the Property in fes simpis, fres and olsar of all lens and
sncumbrances other than those set forth in the Real Property desoription or in any ttie Insurance polioy, Uile report, or final Siie lsuad
In faver of, and sccepind by, Lander In connection with this Desd of Trust, and (b) Granior has the full right, power, and a o ewcule
and deliver this Desd of Trust to Lender.

parlicipation.
Compliance With Laws. Granior warraris that the Property and Granior's use of the Properly compliss with all edeling appiicabls laws,
ordinances, and reguiaiions of governmental authorities.

Survival of Promisss. Al promises, agreements, and siaiements Grantor has made in this Desd of Trust shall survive the exsoution and
mdh:.houdof'm-l.aulbooonlnmmhmu-mdllnlumcnummdwunﬂmhlmuamwdum
n

Condemnefion. The following provisions relxiing to condemnation procsadings are a part of this Deed of Trust:

Procesdings. |f any procseding In condemnation s fled, Granior shall nolity Lander In writing, and Granfor shall prompidly
such sieps as may be necsssary to delend the action and cbiain the award. ntor may be the nominal pasty In such procesding, but
MhhMmdbuMhhmeMdhwnmww

charges are a part of this Deed of Trust

Curvent Taxes, Fess and Chargss. Upon request by Lender, Grantor shall exacute such documents in addition o this Dead of Ti
take whatever other action is requestec by Lender to perfect and continue Lender's Ben on the Real Properly. Grantor shal reimburss
Lender for all twwe, as described beiow, together with all sxpenses incurred In reoording, parfeoting or continuing this Desd of Trust,

any

imposition of Texes, Fess and Charges By Govemmental Authorilies. The following provisions relating to govemnmental faxes, fess and
rust

inoluding without Bmilation ait taxes, fess, documentary stamps, and other charges for recording or registering this Deed of Trust.

Tewse. The following shall constitule tmms to which this ssction applies: (a) & speolific tax upon this typs of Deed of Trust or upon af

®) Borrower whioh Borrower Is authortasd or required o

Mpaymmonanlndlbhdmueu-dbymhlypo'dbud:md ©) lhxmu\blypodbuddmm?ldh
on

and Intersst made by Borrower.
Subssquent Texes. f any tx o which this ssction appies is enacied subssquent to the date of this Deed of Trust, this svent shall have the
same effect as an Event of Defauit, and Lender may ewsrciss any or all of iis avallable remedies for an Event of Delault as below

uniess Granior sither (s) pays the tax before it becomes delnquent, or (b) contesis the tax as provided above Iin the Taxes and Liens

Sscurtty This instrumant shall constiturie a Security Agresment io the exdent any of the Property consiiiuies fadures, and Lender
shall have all of the righis of a sscurad party under the Uniform Commercial Code as amended from ime to tims.

Security Intersst. Upon request by Lender, Grantor shall lake whatever action is requested by Lender to perfect and continue Lender's
sscurity interest In the Personal Property. In addiion to recording this Deed of Trust in the real properly records, Lander may, at any ime and
without further authorization from Granior, fis ewcuied countsrparts, coples or reproductions of this Deed of Trust as a financing stalement.
Granior shall reimburse Lender for all expensss Incurred in perfecting or continuing this securiy Interest. Upon default, Grantor shall not
remaove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie any Personal not affbeed to
the Property in a manner and at a place reascnably convenient to Grantor and Lender and make It avalable io Lender n thres (3) days
after receipt of writien demand from Lender fo the exdent permitied by applicable law.
Addressss.

The malling addresses of Granior (deblor) and Lender (sscured parly) from which information conoaming the securily inlerest
nied by this Desd of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this

E

deliver fo sultable stalsments of termination of any financing statement on file evidencing Lender's security interest in the Renis and the
Personal Properly. Any reconveyance fee required by law shall be paid by Grantor, it psrmitied by applicable law.

Events of Detsult. Grantor wil be In default under this Desd of Trust ¥ any of the foliowing happen: (1) Grantor commits fraud or makes 8
material al any tims in connection with the Crecik Agresment. This can include, for smmpis, & fales satement about Borrower's

the holder of another flen, or the uss of funds or the dweling for prohibited purposes.

Rights and Remedies on Defeult. if an Event of Default cocurs under this Desd of Trust, at any time thereafier, Trustes or Lender may exsroles
any one or more of the following rights and remedies:

Eleclion of Remedies. Al of Lender's rights and remadiss will be cumulaiive and may be axercised slone or together. An elaction by
Lender to chooss any one remady will not bar Lender from using any other remedy. if Lander decides to spend money or to perform any of
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No Walver by Lender mmmwmmupmummmmmuwumumund-rdouaoln
wriing. The fact that Lander delays or omils o exarcise ary wlnduunmmmlnnupmm #f Lender doss agres in
writing to give up one of Lander's rights, that doss not mean not have to comply the other provisions of this Deed of Trust.

Time is of the Esssnce. Time is of tha sssencs in the performance of this Deed of Trust.

Walver of Homesisad Exsmption. mmw—-wmwmummummwmmwusu
of Oregon as 10 all indebiedness sscured by this Deed of Trust.

Definitions. mmmwmnmmmmmmwmumuvw

Credit Agreament. mmwwmumwwmw.mmmumnmummm
mnmbm.mwumm.ma.mu.mmmd.wmd.-m-mmmu
the promissory nole or agresmant. The maturity dete of the Credit Agresment is May 1, 2014,

Dead of Trust. MMWdWmmhmaMImmmﬂmm.Lmdnr.uuTmh-.mdhuuduwIm
umumnmmmmmwmbhmmmm.

Environmenial Laws. The words "Environmenia! Laws® mean any and &l slate, federal and local siahutes, ulations and ordinances
mbhmdhmmaummmmmmucmm nvironmenial Respones,
Coumlon.mdthllyMon.umndld.QU.s.C.mml.duq.ccem').hwndmmm
RuwmnlonmaIMM.LMMMWNWMmeMnMJOUM.W1m1.duq..lh.
mwmmmuu.&c.mm.duq..amwmuwm.muwmm-
Mpmmmmnhnadbmmﬂmmhahmm

Event of Defauft. mmmmwMuﬂmmmamdmmumurwmmmum
section of this Desd of Trust.

Grantor. The word "Grantor” means Shelley A uummnm.TnmummaammAnnaaw
deund—hmmmwaumanm

M.W.m.wd.m.mmnmumm. The words "Hazardous Subsances” are
mdlnmmm“mmmmmmwmnm«wm.m«m-mw
or listed under the Environmental Laws. The term "Hazardous Substances” also incluces, without Emiiation, pelroleum, Including orude of
and any fraction thereof and ssbestos.

Improvements. mm1wmummm1mbmmm.mmmmodmh
MM.W.MMWMWMM“MM.

mm«n-hhdouummmdmumumd.mm-u.mmmwmh
Credit Agresment or Related expended or advanced by Lander to discharge Grantor's obligations or mpenses
lmﬂWmembm&uMMumuMdTnd.lehMonuuchmumum

Lender. The word “Lender means South Valley Bank & Trust, His successors and aseigns. The words "SUCOSESOMS Or aesigns” mean any
muwwﬁmﬂnmlﬁdhhmw.

Personal Property. mmmwpwmuummmmmwummmam
mndwm.mnwummunubmmmmwmﬂmmmmmu
mu.wwummwdmm-wmmumnruummmlmum-m
mmmmumm)mwwumumdmw.

Properly. WMWMMhMMWWMM.
Real Properly. NMNWMMMpM.Immmm.HWWInMMo!de.

Relsled Documents. Thwdnﬂlhbdbwumb'n—ndmmh.mw.mwmm
wm.gwm.mqummmam.mmwm.mummmmlmm

mhmmmqumwm.wmmmnwmlm.
Rents. mMWmmdpmmmmmwm.mm.“mmmmumﬂhmmn-
Trusiee. The word "Trusies” means Amartittis, whoss acidress is 300 Kiamath Ave, ilamath Falls, OR 97801 and any subsiituie or succsssor

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO IT$ TERMS.
NOTICE TO THE GRANTOR: Do this loan m before read . This loan nt
WthapwﬁMMb ﬂnbmwbr%dﬁwwﬂodhr%nt
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SESS SEESCoSETEESS
7 OFFICIAL SEAL
] 3 PATRICIA A. MEST
STATEOF @mq/m\ NOTARY PUBLIC-OREGON
% & ¥/ COMMISSION NO. 337531
CouNTY OF (] ,( amot &
appearsd Dayie A. Gale, Trustes of
trusise or agent of the trust

REQUEST FOR FULL RECONVEYANCE
(To be usad only when cbiigalions have been pald In full

Tor , Trushes

been fully paid and satisfiad. You are hereby direcied, upon payment 1o you of any sums owing 1o you under the terms of this Desd of Trust or
pursuant i any appiicable sisiuls, to canosl the Credit Agresment ssoured by this Deed of Trust (which Is delivered o you with this Desd
of Trust), and to reconvey, without warmanty, to the pariies designaied by the terms of this Dead of Trust, the estale now by you under this
Deed of Trust. Plasss mal the reconveyance and Related Doouments to:
Dete Beneficiery:

By:

Its:

e S RO TP S T S -y P R Y Y ey g gy
LASER PRO Londing, Var. 3.0.50.90¢ Ospr. Nortund Fisansis! Gelvtuns, Ins. 1657, 004, Al Mighis Reserved. - OR NLWEROPMALVGIFC TR-E00 M-8

STATE OF OREGON)
County of KLAMATH)

ICERTIFY thatthisis atrue and cor
copy ofadocumentinthe possessri%?}t
of the Klamath County Clerk.
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