FORM No. 706 - CONTRACT - REAL ESTATE — Monthly Paymants. COPYRIGHT 1699 STEVENS-NESS LAW PUBLISHIN'G CO., PORTLAND. OR 97204

L 48631 o
Lmoso Dxdchert Wi_M04_Page h
2 KB SyuT T
plmab e Nogdle s 0 4£%
7 & 71 Selier’s Name and Agdreds ¢ p ¥ Iyl
by n .. é 9
ﬁ&Q‘éé.-t‘ 2‘_«&5’[2 / _;{.._d_n'_zs:.E
_______ A K O A
GBS D NI Aend -Gy Shd
0T Mroged, Bovers Naf and Addreas My 73 ga’g
After recording,retum to (Name, Address, Zip):
TRl d e lhen F
_ll,fg’,;[;.i__ﬁt_sl‘;&k'./f.!%;_-{‘_5,_.3_;__;-., ....... necomommsuse
L Awgas,0fl, JIFe 2 State of Oregon, Cou t{ff Klamath
Untﬂgqm:tco; ':OLM“' send,af tax i to :‘(Nnmc,‘-‘-‘ , Zip): Recorded 07/‘75%024 J. 74 m
L AALLLd. fHoddows Vol M04 Pg J7- 72
7 To o Ao Linda Smith, County Clerk
T T - C—] Fee $ 225"0 #of Pgs _ "2~
L EES Gocwvars R,
INT. [Fatyel 0L FI5 (X
4 CONTRACT - REAL ESTATE
THIS CONTRACT, Dated , between
__:j___£A?;_¢_5_gz___éf§r</i§ Cottrias Selens L3RIt dd - hercinatter calied the selion,
and - o e ot e e
______ S &t‘.(s_‘_s{._l."_?;xl-.L_)é!C_‘.‘[f_){.'-_/f:s'll.*.d[ IAL o __, hereinafter called the buyer,

26 a9:49

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto

the buyer and the}lt?yer agrees to purchase from the seller all of the follo»gg described lands and premises situated in
_____________________ Ladmaarie County, State of -MQ!I:_CL{}_Q-__--_-_-__--; to-wit:
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for the sum of _~ﬁl_€:__4.‘{_§:. _Z./_/!.Q‘_fé{ff?./..__ﬁ"‘_"_‘):‘l_d L Jé‘:g C.{ Dollars (SAL‘? 540, ¢ )

____________________________________ g )y

Dollars ($-_§Lac:-:;¢.c.e_) is paid on the exccution hereof l_l}c receipt of which is hereby acknowledged by the seller); the buyer
agrees to pay the remaindgr of the purchase price (to-wit: $__3_, % €€/~ & <) to the order of the seller in monthly payments of not
less than ___7.71"5___ Zufﬂdﬁnl‘! ________________________________________________________________ Dollars ($__¢,:_2_Q.’_’_¢_¢_‘£Z__)
each, __ M. 0w T

. 2 T Rty Sl B bl
payable on the e R day of each month hereafter beginning with the month and year -_g 'LS/AZ_'_»_I.-__»’Q_Qf:’_f./“___,
and continuing until the purchase price is fully paid.

The true and actual consideration for this conveyance is $j.?/_{.€41-.df’ (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear ily?st at the rate of __f.é _________ ;
percent per annum from fﬁ,&i;?{,_’é_tl}.'z_g__‘{.- uniil paid; intcrest to be paid u_.vmﬁu‘_a_l‘}.__{-/_‘_/_ ......... and Elin addi-.
tion-te-[ to be included in"the minimum monthly payments above required. Taxes on the prsmises fér the current tax year shall be

prorated between-the-parties heretoasof ___TT7TTTTTTTITTUOTL L.
The buyer warrants to and covenants with the seller that the real property described in this contract is
* (A) primarily for buyer’s personal, family or household purposes,
(B) for an organization or (even if buyer is a natural person) is for business or commercial prirposes.

The buyer shall be entitled to possession of the lands on -_AI-MLZL_—Z?./..A-932__(!‘?--7---_--. and may retain such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that at a1l tifies buyer will keep the premises and the buildings, now or hereafter erected thereon,
in good condilion and repair and will not suffer or penmit any waste or stsip thereof; |¥1a| buyer will keep: the premises [rce from construction and all other liens and
save the seller harmless therefrom and reimburse seller for all costs and attoraey fecs incurred by seller in defending against any such liens; that buyer will pay all
taxes hereafter levied against the property, as well as atl water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises,
all promptly before the same or any part thereof become past due: that at buyer’s expense, buyer will insure and keep insured all buildings now or hereafter erected

on the premises against loss or damage by fire (with extended coverage) in an amount not lessthan $ ... ______________ in a company or companies satisfactory
to the seller, specifically naming the seller as an additional insured, with loss payable first 10 the seller and then 1o the buyer as their respective interests may appear
and all policies of insurance to be delivered to the seller as soon as insured. If the buyer shall fail to pay any such liens, costs, water rents, taxes or charges, the sell-
er may do 50 and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear intcrest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.

(OVER)

* IMPORTANT NOTICE: Delste, by lining out, whichever warranly (A) or (B) is not lplpllubln. It warranty (A) Is applicable and if the seller is a creditor, ss such word Is defined In the Truth-
in-Lending Act and Reguiation Z, the saller MUST comply with ihe Act and Reguistion by making 1equired disciosires; tor this purpose, use Stevens-Ness Form No, 1319 or equivalent.
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WARNING: Unless buycr provides seller with evidence of insurance coverage as required by the contract or loan agrcemeﬁf
between them, seller may purchase insurance at buyer’s expensc to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effcctive date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be

ceasiderably morc cxpensive than insuranes buycr inighi othervise obtain alone wnd riay not satisfy iy need for propetty Jamage
coverage or any mandatory liability insurance requirements imposed by applicable law
The seller agrees that at seller’s expense and within _______________ days from the date hereof, scller will furnish unto buyer a title insurance policy insur-

ing (in an amount equal to the purchase price) marketable title in and to the premises in the scller on or subsequent to the date of this agreement, save and except the
usual printed exceptions and the building and other restrictions and casements now of record, if any. Seller also agrees that when the purchase price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premiscs in fee simple unto the buyer, buver’s heirs
and assigns, frec and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or
under seller, excepting, however, the casements, restrictions and the taxes, municipal liens, water renis and public charges so assuimed by the buyer and further except-
ing all liens and encumbrances created by the buycr or buyer’s assigns,

And it is understood and agreed between the parties that timc is of the essence of this contract, and in case the buyer shall fail to make the payments above
iequired, or any of them, punctually within 20 days of the time limited therefor, or fail 1o keep any agreement herein contained, then the seller shall have the follow-
ing righ's and opiiuns:

(1) Yo dechae s contract cancelled ror deiault and nuil and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thercon at once due and payable; and/or

(3) To foreclosc this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly ccase and the right to
the possession of the premiscs above described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of Te-entry,
or any other act of the szller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid on account of the purchase
of the property as absolutely, fully and perflectly as if this contract and such payments had never been made; and in case of such default ai} payments therctofore made
on this contract are to be rclained by and belong 1o the seiler as the agreed and reasonable rent of the premices un In the time of sk defauit. Aud ihe seiier, in case
of such defankt, shall have the pinhs innnediately, o at any tiee Weresiicn, 10 enter upon the land atoresaid, without any process of law, and take immediate posses-
sion thereof, together with aii the improvements and appurtenances thercon or thereto belonging.

The buyer further agrees that failure by the seller at any lime to require performance by the buyer of any provision hereof shall in no way affect seiler’s right
hercunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hercof be held 1o be a waiver of any succeeding breach of any such
provision, or as a waiver of the pravision itself.

Seller, scllcr’s agents, and the holder of any exisling encumbrance to which the lands and premises are subiect may enter upon the lands and premises al rea- .
sonable times (upon reasonable prior notice 1o buyer) for the purpose of inspectirg the propertly.

In casc suit or 1ction is institeted to forccluse this contract or to enforce any provision herent, the losing party in the suit or action agrecs to pay such sum
as the trial court may adjudge reasonable as attarney fees to be allowed the prevailing party in the suit or aclion and if an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney fees on such
appeal.

In construing this contract, it is understood that the seller or the buycr may be more than onc person or a corporation; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuter, and that gencrally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply cqually to corporations and to individuals,

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in inlerest and assigns as well,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an ofﬁcef or other n duly authogized to de so by ardes
of its board of directnrs,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR AGCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930.

* SELLER: Comply with ORS 93.905 et seq. prior to exe:cising this remerty,

STATE OF OREGON, County of __ VONY¥e Jss. |
This instrument was acknowledged before.me on _ﬁaX_s_t__é%.Z_1ZCQ LI ,
by _-DQJ.Q_&._VL\L.Q__-st:c\___lgku_akd-,.\___ o\ il :

This instrument was acknowledged beforemeon _.____________________

OFFICIAL SEAL
SUSAN PAULUS
NOTARY PUBLIT - OREGON
COMMISSION 10, 356732
MY COMMISSION EXPIRES APRIL 14, 2006

Nofary Public for Oregon
My commission expires __A

s .0 AT instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days alter the fustrument is executed and the parties are bound
thereby.

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

STATE OF OREGON, County of Klamath) ss.

This instrument was acknowledged before me on T-Q&e—-04 ,
By _Qimorn A. Qrackett ¥ Helen L. BroekeH

{j (s fe ng k']/\/( AA ML)L,OLM
Notary Public for Oregon
My commission expires /1~13-0"7




