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ST EEBE TRUST DEED, made on August 13, 2004 . between

Fee$ _246°° #ofPgs =2

. as Grantor,
e e, a8 Trustee, and

. a8 Beneficiary,

WITNESSETH:

Gragtr?r irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in

--K,J:.a.fg?_ ___________________________ County, Oregon, described as:

Lot 7, Tract 1398-Sierra Heights, according to the official plat
thereof on file in the office of the County Clerk, Klamath
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafler appertaining, and the rents, issues and profits thereof, and all fixtures now or hercafter attached to or used in con-

nection with the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of .QNE._HUNDRED.
FIFTY THOUSAND AND 00/100 - -- ($150,000.00

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable to beneficiary or order and made by grantor, the {inal

payment of principal and interest, if not sponer paid, (0 be due and payable on ____ | October 1 .. 2005 — I

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Shouid the grantor either agree 10, alempt to, or actually sell, convey, or assign all {or any part) of the propeny, or all {or any part} of grantor's interest in it without
first obraining the written consent or approval of the beneficiary, then, af the beneficiary™s option*, ail obligations secured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The excention by grantor of an carnest money agreement*® does not constitute a
sale, conveyance or assignment.

Tor protect the sceurity of this trust deed, grantor agrees:

L. To proteet, preserve and maintain the property in good condition and Tepair; 10t to remove or demolish any building or improvemeat thereon: and not Lo
commii o permit any waste of the property.

2. To complete or restore promply and in good and habitable condition any building or improvement which may be constructed, damaged or destroved there-
on, and pay when due all costs incurred therefor.

Ta comply with ali Jaws, ordinances, regulations, covenunts, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or oftices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirahle by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erceted on the property against Joss or damage by fire and other haz-

ards, as the bencficiary may from time 10 time fequire, in an amount not less than $___Eu4i__Amo_unL .................... —, wrilien by one or more
companies acceptable (o the benefictary, with Joss payable to the latier, Al policies of insurance shall be detivered 1o the beneliciary as soon as issued. If the gramior
shall fail for any reason 10 procure any such insurance and to deliver the pelicies 1o the beneficiary at least fifieen darys prior 1o the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procuge the same al grantor’s expense. The amount collected under any fire or other insurance pol-
icy may be applied by heneficiary upon any indehtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive uny defuult or notice of default Rerenader or invali-
date any act done pursuant 10 such notice.

5. To keep the pro ny free from construction liens and to pay all taxes, assessments and other churges thut may be levied or assessed upon or against the
property before any part of such taxcs, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor tail 1o make payment of any 1axes, assessments, insurance premiums, liens or other charges payuble by grantor, either by direct.payment or by providing
beneficiary with funds with which to make such payment, bene ficiary may, at its option, make payment thercof, and the amount so paid. with imerest at the rate set
furth in the note sccured hereby, together with the obligations described in paragraphs 6 and 7 of this tust deed, shall be added 1o and become a part of the debr
secured by this trust deed, withoutl waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
1y hereinbefore described, as well as the grantor, shall be bound to the same exient that they are bound for the payment of the obligation herein described. Al such
payments shall be immediately due and payable without notice, and the nonpayment thereof shail, at the option of the beneficiary, render all sums scenred by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. Tu pay all costs, fees and expenses of this trust, including the cost of title search. as wetl as the other costs and expenses of the trustee incorred in con-
nection with or in enlorcing this obligation, and trustee and altorney fees actually incurred,

7. To appear in and defend any action or procecding purporting to affect the security rights or powers of beneficiary or trustee; and in any suil, action or pro-
ceeding in which the beneficiary or trustee may appear, including uny suit for the foreclosure of this deed or any suit or action related 1o this instrument, including
but not limited 1o its validity and/or enforeeability, to pay all cosis and expenses. including evidence of tithe and the heneficiary’s or trustee's attomney fees. The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees 1o pay such sum as the appeliute court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

Itis mutaally agreed that

8. In the event that any portion or all of the property shall be taken under the right of emineat domain or condemuation, beneficiary shall have the right, if it
s0 elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
COSts, expenses and altomey fees necessarily paid or incurred by grantor in such proceedings, shall be paid 10 beneficiary and applied by it first upon any reasonable
costs and expenses and atlorney fees, hoth in the trial and appellate courts, necessarily puid or incurred hy beneficiary in such proceedings, and the balance applied
upon 1he indebtedness secured hereby. Grantor agrees, at its own expense, 1o take such actions and execuie such instraments as <hall he necessary in obtaining such
compensation promptly upon beneticiary’s request.

NOTE: The Trust Deed Act provides that the rustes hereunder must be either an attorney who Js an active member of the Oregon State Bar, a bank, trust company or savings and loan
aasociation authorized to g6 business under the laws of Qregon or the United States, a title insurance company suthorized to insure litle to real property. of this atate, Hs subsidiaries,
affillates, agents or branches, the United States or any agencr thereot, or an escrow agent licensed under ORS 696.50% to 696.585, S

:y!.;\nmn_q: 12 USC 1701}-3 regulates and may prohibit exerclae of thig option,
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9. Atuanv iime, and from tine to time upon written reqnest of hereficiany, pay ment of its fees and presentation of this deed and the note for endomement {in
case of full reconveyances, for cancellution), withont affecting the liability of any person for the payment of the indebledness, trustee may {u) consent to the making
of any map or plat of the praperty. (b) juin in Sranting any casement or creating aay restriction thercon; {c} join in any subbrdination or other agreement affecting this
deedd or the Hen or charge thereol; or (d) reconvey, without warranty, all or uny part of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the tecitals therein of any matters or facts shall he conclusive proof of the wuthiulness thereof. Trustee fees for anv of the
services mentioned in this paragraph shall be not less than $5.

i Upon any default by grantor hereunder, beneliciary may, al any time withow notice. either in person, by sgent, or by a recciver 1 be appuinted by a court,
and without regard to the adequacy of anv security for the indebtedness hereby sccured, enler upon and tuke possession of the property or any part thereof, in its own
name sue oF otherwise collect the rents, issues and profits, inciuding those past due and unpaid, and apply the same, tess costs and expenses of operation and collec-
tion, including reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues und profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the praperty, and the applicalion or release theveof as aforesaid, shall not cure or waive any default or
nonce of default hereunder, or invalidate any act done pursuant 1o <uch potice,

12, Upon default by grantor in payment of any indebtedness secured hereby ur in grantor’s performance of any agreement hereunder. dme being ot the essence
with respect t such puyment andor performance, the heneficiary may declare all sums securcd hereby immediately due und pavable. In such event. the heneficiary
may elect to procecd 1o foreclose this trust deed in equity as u morigage or direct the rrustee to foreclose this trust deed by advertisement and sale, or may direct the
tostee W pursue any other right or remedy, cither at law or in canity, which the beneficiary may have, 1o the event the heneficiary elects to foreclose by wdvertise-
menl und salc, the beneficiary ur the rusiee shull excense and cause to be revorded 8 written notice of defalt and clection (o sell the property o satsty the obliga-
tion secured herehy whereupon the trustee shall fix the tine and place of sale, give notice therenf as ten reguire:d by taw and proceed 1o foreclose this rost deed in
the manner provided in ORS 86.735 10 86,795,

13, After thie tustee has commenced foreclosure by advertisement and sale. and at any tme prios W 3 days before the date the trustee conduvts the sale, the
£rantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the defuit consists of u fuilure 1o pay, when due, sums seeured by the
trust deed, the defuuit may be cured by paying the entire amonnt due at the time of 1he cure other than such pottios as would not then be due had no definlt accurred.
Any other defuul that is capable of buing cured nay be cured by teadering Lhe performance required under the obligation or trust deed. In any case. in widition 1o
curing the default or defauis, the person effecting the cure shall pay 1o the beneficiury all costs and expenses actually mcurred in enjurcing the abligarion of e trust
deed, together with trusiee wnd witomey fees not exceeding the smounts provided by Tew.

14 (nherwise, the sale shull be held on the date and at the thine and place designated in the notice of sale or the time o which the sale may be postponed as
provided by Taw. The truster may scll the property cither in onc parcel or in separute parcels and shall scll the parcel or parcels 4t auction to the highest bidder for
cash, pavable at the ime of - Trustee shall deliver to the purchaser its deed in form as rerived by law conveying the property so sold. but withont any covenant
o1 warrunly, express or imphied. The recitals in the deed of any matters of luct shudl be conclusive proof of the truthfuluess thereof. Any person, excluding the trustee,
but including the gramtor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee shall apply the proceeds of sule 1o payment oft (1) the expenses of sale. including the
compensatian of the tusiee und 4 reasonable charge by trustee’s attorney; (2 o the obligation sccured by the trust deed; (3) 10 all persons having recorded Cens sub-
sequent 1o the interest of the Lrustee in the trust deed as their interests may uppear in the order of their priorily; and {4) the surplus, if any, to The 2raniorn, or 1o any
SUCCESSOr i Interest enlitled 1o such sarplus,

o Beneliciary may, from time 1o 1ime, appoing o successor ot Suceessors 1o any trislee named herein or 10 any successor tiustee appoiated Lereunder, Unun
such appoiniment. and without conveyance (o the successor trastee, the larrer shall be vested witl all title, powers and duties conferred upon any trustee herein named
ot appointed hereunder. Fach soch appointment and substitution shall be made by wiitten instrument executed by heneticiary, which, when recorded in the TROTLEE
records of the county or counties in which the property is situwated, shull be conclusive proof of preper appointment of the suceessor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged. is arade u public record as provided by Yaw. Trusice is not wbligated 10 notity
any party herete of pending sale under any other deed of trust or of any action or proveeding in which grantor, beneficiary oc trustee shall be o purty unless such action
or proceeding is brought by trustee.

The grantor covenants o and agrees with the beneficiary and the beneficiary’s successors in interest that the pramor is lawlully seized in Tee simple of the real
property and has a valid, unencumbered title thereto, cx%g&&sgm /b sel iurmdm %y‘.uddcndum ar cxhil‘-{{ altachcghcwlu, and that the grantor will warran: and for-
ever defend the same against all persons whomsoesvers t conditions, restrictions, res®rvations and

. ides po2ge enjﬁs qf record. e , ‘

WARNING: Unless grantor provides beneficiary wifll evidenee of msaranie coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance al grantor's expense to protect beneficiary’s interest. This insurance may,
but need not, also proteet grantor’s interest. If the collateral becomes dumaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cance) the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added 1o grantor’s contract or foan balance. If it is so added, the interest rate on the underlying contract or foan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lupsed or the date grantor failed to provide proof of coverage.
The coverage hencliciary purchases may be considerably more expensive than insurance grantor might otherwisc obtain alone und
may not sutisfy any need for property damage coverage or any mandatory liability insurance requirements imposcd by applicable
law,

‘The grantor warrans that the proceeds of the loan represenied by the above describedt note and this (st deed are (choose upe):™

(m{mxmmwmmmxmmmxmmxmmmxmxmx

(b} for un organization, or (cven it gramtor is a naloral person) are for business or commerdial purposes.

This Geed applies to, inures to the benelit of, and binds al} patties hereto, their hieirs. legatees, devisees, administratars, executors, persunul represestutiv es.
SUCCessurs und assigns, The term beneficiary shall mean the holder and owner, ncluding pledgee, of the contract seourcd bereby, whethes or not nened as @ bencti-
clury herein.

In constuing this trust deed, it is understood that the grantor., trustee and-ur beneticiary may cach be mure than one person; that if she conptext so requires. the
singular shall be 1aken 10 mean and include the plural, amd that generally all grammutical changes shull be made, assumed and implied to make the provisions hore-
of apphy equally 10 corporations and o individuals.

IN WITNESS WHLEREOQF, the grantor has executed this instrument the day and year first writicn above,

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or g1

(b) Is inapplicable. If warranty (a) is applicable and the beneficiary is —E—RB-I—\—-PE—V-E-I—JQBMENTS _LLC

a creditor as such word is defined in the Truth-in-Lending Act and B .

Regulation Z, the beneficiary MUST complfy with the Act and
0

Regulation by making required disclosures. For this purpose use I:‘I ~]: Cﬁ-A_EI—.—ML . ' WILCHI:Z”I{,- "ia'é"ﬁ”s'fﬁﬁ'ﬁ?""
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the e _ e
Act is not required, disregard this notice. "EDDIE L. WILCHER

STATE OF OREGON, County of ______ Klamath .
This instrument was acknowledged before me on

) 85,

45 .

N N N N N o )
OFFICIAL SEAL

STACY COLLINS
NOTARY PUBLIC-OREGON
COMMISSION NO. 370824

MY COMMISSION EXPIRES AUGUST 2,2007
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
T e e e e e e VNS

The undersigned iy the legal owner and holder of all indebiedness seeured by the foregoing trust deed. All sums secenred by the trust decd hase been tolly paid
and saristicd. You hereby are direeted, on payment 10 you of any sums OWing 1oy uidder the terms of the trust deed or pursuant 1o statute. to cancel all evidences
uf indebtedness sceuted by the trust deed (which are delivered oo you herewith tagether with the irust deed) and 10 teconvey, without warranty, 10 the partics desig-

aated by the terms of the tiust deed. the estate now held by you under the same. Mail the reconveyance and documents o

DATED : i F et e o a1t o e e
e U L P SO S Gt PO .

Do not lose or destroy this Trust Deed OR THE NOTE which it ’ T

secures. et e e et

Both should be delivered to the trustee for cancellation before Beneliciary

reconveyance is made. ’




