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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated August 9, 2004, is made and exscuted between PAUL M.
PETERSON, 34 SMITH RANCH COURT, SAN RAFAEL, CA 94803 ("Granior") and BANK OF BASTERN OREGON,
279 N MAIN, P O BOX 39, HEFPNER, OR 97836 ("Lender").

DEED OF TRUBT. Lender and Grantor have entered Into a Desd of Trus! dated Octobar 10, 2003 (the "Deed of Trust") whish has been racordad in
KLAMATH County, Stale of Cragon, as foflows:

RECORDED ON 10182003 IN KLAMATH COUNTY, BOOK # 75838-41.
REAL PROFERTY DESCRIPTION. Tha Deed of Trust covers tha toliowing uescribmd raal property located in KLAMATH County, Stats of Oregon;

LOT 771 OF AUNNING Y RESORT, PHASE 6, SECOND ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE (N THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

The Resl Properly or ts addrass s commonly known as LOY 771 OF RUNNING Y RESORT, ILAMATH FALLS, OR 97601,
MODIFICATION. Lendar and Grantar hareby modify the Desd of Trust as foliows:
TO EXTEND MATURITY DATE FORM 7-2-2004 YO 10-2-2004.

CONTINUING VALIDITY. Except as axprasaly madified abcve, the terms of the original Desd of Trust shall remain unchanged and in ful foros and
sffact. Consant by Lender to this Modification dowes not walve Lander's right o raquire strict parformance of the Deed of Trust ®s chanped above nor
obligale Landar to make any tuture modifications. Nothing in this Modification shall constitule & satisfaction of the pramissory note ar other crodit
agresment sacured by the Daad of Trust (fhe *Nota™). It is the Intention of Landar to retaln as labis alt parties to the Deed of Trust and al partiss,
makers and endorsars lo the Nots, including accommodation partiag, uniess a parly Is axprassly releassd by Lerder in writing. Any maker or endorser,
including accommodation makers, shall nol be relsased by virtua of this Mo tion. 1t any persan who signed the original Deed of Trust doss not
sign this Modification, then sl persons signing balaw acknowisdge that this Modificstion is given conatiionally, based on the reprasantation to Lender
{hat the non—signing person sonssnts to tha changes and provisions of thia Modification or otherwisa will not be réleasad by . Thig waiver applies not
only lo any inltial extansion or madification, but aise to sl such aubsaguanl actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES
TO ITS TERMS. THIR MODIFICATION OF DEED OF TRUST 18 DATED AUGUST 2, 2004.
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On this day bafors me, the undersignad Notary Publio, pareonally appeared PALL M. PETERSON, to ma known to be the individual desoribed in and
who axsculed the Modificalion of Deed of Trust, and acknawisdgad that ha or she signed the Modification s his or har free and voluntary aot and
dead, for the uses and purpases thersln mentioned.
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Notary Public in and for the Stste of My commission expires
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NOTARY PUBLIC-CALIFCRNIA
MARIN COUNTY

s My Comm. Expires AUGUST 18,2008
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LENDER ACKNOWLEDGMENT
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STATE OF C ! “?1/2( 1 ) TBBY TOf “Y K GARRETT
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On this , 3- i day of L ;lA-f( , 20 C)L/ , before me, thgl undersigned Notary Public, personally
appeared Mo (8% 2 nutl and known to me to be the A e A

*, authorized agent for the Lender that executed the witl nd foregoiflg instrument and
acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through Its board of
directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to exscute this said instrument and
that the seal affixed is %:Zorporate seal of said Lender.
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