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STD betwee
Lesﬁﬂsmlg. ngf ceif( and Andrea L. Sedlacek, husband ;nf—in

wife as Grantor,
Alan J. Wertjes of Wertjes Law. Group,.P.S. ... , a8 Trustee, and
L mbermeIJS;I NnC.a as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath o County, Oregon, described as:

See Legal Description attached as Exhibit "A"

together with all and singular the tz, heredi; and appurtenances and all other rights th bel
or hereatter lpperulnin‘, and the rents, issues and protits thereof and ail lixtures now or hereafter attached to or used in onmotion wlrh
the property.
FORT. E PU OSE OF URING PEREORMANCE agreepant of grant °, payment of the sum
« twen Qur thousand, ertghty*nine ‘and '3"47 1o P
( $ 24 Q 8.9 34. ) .. Dollars, with int therson 4 to the terme of a promlm

‘of even dnto herawith, p.y.lblo to b-n-ixcury or order “and made by grantor, the final payment ol prinoipal and interest hereol, if

niot sooner paid, to be due and payabls ..... Ap ri l 1 » .3 | -

The date of maturity of the debt secured by this mntmm-nt i. the daie, stated above, on which the final installment of tha note
becomes due and payable.

T'o protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to romove or demolish any building or im-
provemsni thereon; not to commit or parmit any waste of the pfuperty

2. To complata or restore promptly and in good and h dition any building or improvement which may be constructed,
d ged or th , and pay whan due all costa incurred ¢herefor.

"3, To comply with all lawl, di; g fiti and restricti affecting the property; if the b-n-!lcury
s0 requeats, to join in 1 such £ pursuant to the Uniform Commaercial Code as the beneliciary may require and

to pay for tiling same in the ptopot puNlc office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deorned dnlnblo by th' bamﬂcury

4, To provide and Iy on the buildings now or hereaiter erected on the property against loss or
damage by tire and such o!h-r h ds as the bensticiary may from time to time require, in an amount not lasg than §.......
writien in to the beneficiary, with loss payable to the latter; all policies of insurance ahall be d-hverod to th- b-m
Holary as soon as insured; if the grantor shall tail ior any reason fo procure any such insurance and to deliver the policies to the b 'y
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildi: the beneticiary may pro-
cure the same at grantor's expense. The amount collactad undar any Ilra nr othcr insurance policy may be applisd by bencbcury upon
any indebtedness sacured hareby and in such order as baneliciary may di or af option of b ticiary the antire ¢ 50
or any part thereof, may be released to grantor. Such appllenllon or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property irse irom coratruction liens and to pay all taxes, amsessments and other charges that may be levied or
assexsed upon or against the property before any part of such taxes, asssssments and other charges become past dua or delinqu-nt and
promptly deliver receipta therelor to bensficiary; should the grantor fail to make payment of any taxes,
liens or other chargea payable by jumor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bemln:iary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

by, ther with the obligati described in pltl‘rlphl 6 and 7 of this trust deed, shail be added to and become a part of
tha debt secuud by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest ax aforesaid, the property hereinbefore described, as well as the grantor, slull be bound to the same exient that they are
bound for the payment ot the obligetion herein described, and all. such pay shail be i diately due and payable without notice,
and the nonpayment thereo! shall, at the option of the bcnahciary, render all sums secured by this tnut deed inunediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defond any action or proceeding purporting to atlect the security rights or powers of beneficiary oc trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit lor the loreclosure of this deed
or any suit or aotion related to thia instrument, including but not limited to its validity and/or sniorceability, to pay all costs and ex-
penses, including evidence of title and the bemeliciary's or trustee’'s attorney iao-, the amount of attarney fees mentioned in this para-

graph 7 in ali cases shall be fixed by the trial court and in the event of an ! from any jud, or decres of the trial court, grantor
further agrees to pay such sum at the appeliate court shall adjudgde ble aa the b ficiary's or trustee's attorney lees on such appeal,
It is mutually agroed that:
8. In the event that any portion or ail of tha property shall be taken under the nght of i o f o ion, bene-

ficiary shail have the right, it it so elects, to require that all or any portion of the monies payable as compemnnon for such taking,

NOTE: The Trust Deed Act provides !hcl ﬂn fnuln h-mmdor mus? be sithesr an aitorney, who is an active member of the Oregon State Bar, a benk,
trust or ings and loan d to de busi under the laws of Orsgen or the United States, a title insvrencs compeny avtho-
rized to insvre fitle to real preperty of this state, Its subsidiarias, affillates, agents or branches, the United States or any agency thereef, or an exrew
agent licensed under ORS 696.503 to 696.585,
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which are in excess of the amount raquired to pey all reasonable costs, expensas and ’s fees 'y paid or incurred by grantor
in such proceedings, shall be paid to bonellcury and applied by It first upon any ranonnble costs and uponnl and uttormy s fees, both
in the trial and ilate courts, ily paid or incurred by beneficiary in such p: dings, and the b tind upan the indsbtad-
ness mred hereby; and grantor agrees, at its own expense, to take such i and such instr as shall be necessary
in obtail such promptly upon beneficiary’s request,

9. At any time and irom time to time upon written request of beneficiary, p&yment of its lees and presentation of thiz deed and
the note for endorsement (in case of full r y , for lation), without afi ng the liability of any person for the payment of

the indebt trustee may (a) ¢ to the mlkin‘ of any map or plat of the pmpnr!y, (b) join in granting any sassment or creat-
ing any restriction therson; (c) join in any subordination or other agroemant atlacting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
lodaily entitied thereto,” and the recitals thersin of any matters or facis shall be conclusive proot of the truthfulness thereof. Trustee's
ises for any of the services mentionsd In thiz parn‘uyh #hall be not less than 85,

10. Upon any default by ¢ iary may at any time without nntu:l, uth-r in person, by n‘cnt or by a receiver
to be appomtod by a court, and without regard fo the adequacy of any security for the i hereby d, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise co"oct th- rants, insuen and proln‘a mcludm‘ those past
due and unpaid, and apply the same, loss coats and expensas of opnration and coll I, y's fees upon any
indebtedness sscured hereby, and in such order as bsnetliciary may

11, The entering upon and taking possession of the propcrty, the collection of such rents, issues and protits, or the proceeds of fire
and ather insurance policies or compensation or awards for any lnklng or dnma‘n of tho property, and the application or release therect an
aforesaid, shaill not cure or wuva any defsult or notice of delaul any .lct done pursuant ¢o asuch notice.

12. Upondefauit by grantor in pay of any indebied, securad haraby or in grantor's perf of any agr hereunder, time
being of the with resp to such pay and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustes to foreclose this trust deed by advertisament and sale, or may direct the trustee {0 pursue any other right or remedy, cither at
law or in equity, swhich the beneliciary may have. In the event the bensficiary elects to {oreclose by advertisermnont and sale, the bene-
ticiary or the trustee ahall executs and cause to ba recorded a swritten notice of default and election to sell the property fo satisty the obliga-
tion secured hereby wh‘nupon the trustee shall tix the tims and place of sale, give notics thereof s then required by law and proceed
to foreciose this trust deed in the manner prov:dud in ORS 86 735 to 88, 795

13. After the trustee has tor e by adverii ¢ and sale, and a¢ any time pnor fo 5 dlyn bntoro the date the
irustea conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the 1f the detaul
consists of a iailure to pay, when due, sums secured by the trust deed, the dafault may be cured by paying tho entire amount due at the
time of the cure other than such portion as would not then be dus had no defmult occurred. Any other do!ault that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the peraon effecting the cure nshall pay fo the bensficiery all coutl and -xp-nnl actullly incurred in enforcing
the obligation of the trust deed todether with irustee’'s and attorney’s fees not the d by law.

14, Otherwise, the sule shall be heid on the date and at the time and place dm‘n-t.d in the nctlu of sale or the tiene to which
the sale may be postpormd as provided by law. The irustes may ssil the property sither in one parcel or in separate parcels and shall ssil
the parcel or parcels at cucmm to the highest biddar for cash, peyable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by ying the property so sold, but without any covenarit or warranty, express or implied. Tha recitals in the
dead of any matters ni tlct shall be conclusive proof of the truthiulness thereof. Any person, cxcluding the trustee, but including the
grantor and beneticiary, may purchase at tha sale,

158. When tnxlte- sells pursuant to the powera provided herein, trusiee shall apply the procesds of anle to payment of (1) the ex-

penses of sale, ) the ion of the frustee and a remsonable charge by irustee’s lttorn-y (2) to the obligation secured by
the trust deed, (3) to all having r ded lisns to the interest of the tnustee in the trust deed as their interests may
appear in the ordar of their priority and (4) the surplul, if any, to !he granfor or to any successor in interest entitled to auch surplus.

16. Beneficiary may irom tirne to time apy A to any trustee named herein or io any successor trustee
appointed hereunder. Upon such ap and ith convnylnc- to thc succossor trusiow, the lnltor shail be vntud with all title,
powers and duties conferred upon any trustee hersin d or . Bach such and ion shall be
mads by written m:trumont cucuted by beneticiary, which, whon recorded in the mott‘age records of the county or counties in which the
property is sitx d, shall be prool of proper of the trusfee.

17. Truatee accepts this trust wban this dead, duly tad and ack ledged, is made a public record as prowdad by law. Trustee
ig not obligated to notily any party hercto of pending sale under any other desd of trust or of any action or pr ding in which ",
beneficiary or trustee shall be a party unieas such -ctlan or pmcoodin‘ is brou‘ht by truntu.

The grantor covenants and agreos o and with the b the b Vs in intereet that the grantor is lawiully
seised in fee simple of the real property and has a valid, 4 od title th , uoapt a8 may be set forth in an addendum or exhibit

attached hereto, and that the grantor will warrant ami forever defend the same against all persons whomeosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwesn them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract or
loan balance, If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveragde lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchaseas may be considerably more expensive than insurance grantor m:ght otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by a ,ﬂphcabie law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or houssehold purposes (weo Impartant Notica below),

(b) for an organisation, or (even if grantor is & natural person) are for business or commercial purposes,

Thizs deed upphu to, inures to the benetit of and bmds nIl parties hereto, their heirs, ledatons, devisees, administrators, executors,
personal repr s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured heroby, whs!h-r or not nunud as a beneficiary hersin.

In corstruing this mortgage, it ia understood that the mortgagor or mortgages may hs more ﬂun om penon, that it the context so
requires, the singular shall be taken to meen and include the plural, and that ily all gr hang all be made, assumed and
implied to make the provisions hereof apply equally to corporations and fo lndlvndunll

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above written,

» IMPORTANT NOTICE: Delete, by lining out, whichever wcmlmy (cl or(h] s - N \ { )
not {icaile; if Y (a)] is licable and the & ! '

ac such word is defined in the Treth-in-Lending Act and l..uhu.n Z, the Lad ¢ : '
Inmﬂduy MUST comply with lho Act and Reguletion by ~en ol o AR o S ol g S N

for this purp use Ness Form No. 1319, or oqnnvehm
If compliance with the Act is not required, disregurd this notice. A4 b o . . AedL e

STATE OF OREGON, County of ., g ez ) 88, ‘
Thxs instrument w. C{; chnowle ded beiore me on C:’L y ............ e 26

by lestre P Se

o
i

This instrument was acknowledded boiore me on. 9.,
A G V-
AN TT
: |Naxmassmv1e, 2007 ............ \,/ aeecp (L. %eu///
p ; o Notary Public for OreﬁLn My commission expires................
REQUEST FOR FULL RECONVEYANCE (Yo be used onfy when obligations hava been paid.}
TO: ... . . Trustee

i
’ Tbo undcru‘nod is tln l-‘ll owner l.nd haldar o[ ull mdobtodnua secured by the loregoing trust deed. All sums gecured by the trust
' deed have been fully paid and satistied. You hereby are dileutod Jon payment to you of any sums owing to you under the tarmu ot the

trust deed or pursuant fo atatute, to cancel all evid of ind; d by the truat deod (which are dsli d to you h
together with the trust deed) and to reconvey, withaut warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to .................

!

i DATED: . ... - 19

| De net {ose or dastrey this Ynm Do-‘ Ol THE NOTE whid\ il secures.

; Both must be delivered lo tha irustes for canceliation before FE TSSO .
rwconveyonce will be made. Beneficiary
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EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1

All that portion of the NE1/4 of the SE1/4 lying West of the Bly Mountain Cut-off Road and the N1/2 of
the SE1/4 of the SE1/4 lying West of Bly Mountain Cut-off Road and the SW1/4 of the SEl/4, SAVING
AND EXCEPTING THEREFROM the El/2 of the SE1/4 of the SW1/4 of the SE1/4 all in Section 34,
Township 38 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon.

The SE1/4 of the NW1/4 and the El/2 of the SW1/4 of Section 34, Township 338 South, Range 11 Bast
of the Willamette Meridian, Klamath County, Oregon, and a tract of land situated in the S1/2 of the $1/2
of the SE1/4 of Section 34, Township 38 South, Range 11 East of the Willamette Meridian, Klamath
County, Oregon, and in Government Lots I and 2 of Section 3, Township 39 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at the quarter comer commen fo said Sections 34 and 3; thence North 89 ° 54' 49" East
990.67 feet to the Southwesterly corner of the E1/2 of the SE1/4 of the SW1/4 of the SE1/4 of said . | o
Section 34; thence North 00 degrees 35' 55 East 651.90 feet to the Northwesterly comer of the said ” ‘
E1/2 of the SE1/4 of the SW1/4 of the SE1/4; thence along the North line of the S1/2 of the S1/2 of the
SE1/4 of said Section 34, South 89 ° 55’ 28 East 1152.54 feet to the Westerly right of way line of the"
Bonanza-Bly Mountain Cut-off road; thence following the said right of way line, along the arc of a
curve to the right (radius point bears South 54 degrees 34' 15" West 447.47 feet, central angle = 22
degrees 05' 57") 172.59 feet, South 13 degrees 19' 48" East 485.81 feet, and along the arc of a curve to
the right (radius point bears South 76 degrees 40' 12" West 379.26 feet, central angle = 02 degrees 59’
24") 19.79 feet to a point on the North line of said Section 3; thence along said North line South 89
degrees 54' 49" West 295.08 feet to a point being South 89 degrees 54' 49" West 600.00 feet from the |
Northeast corner of said Section 3, said point also being the Northwest comer of that tract of land ’
described in Book 248 at Page 464, Deed Records of Klamath County, Oregon; thence South 00 _
degrees 17" 27" East along the West line of sajd tract, 528.79 feet to a point on the Westerly right of way
line of said Bonanza-Bly Mountain Cut-off Road; thence following said right of way line, along the arc
of a curve to the left (radius point bears South 51 degrees 32' 07" East 746.20 feet, central angle = 19
degrees 49' 04") 258.10 feet, and South 18 degrees 38' 49" West 324.80 feet to the Northeasterly comer
of that tract of land described in Volume M71, page 9999, Microfilm Records of Klamath County,
Oregon; thence North 63 degrees 45' 03" West generally along an existing fence line, 549.83 feet to the .
Northwesterly comer of said tract, said Northwesterly corner being on the West line of said Government
Lot I; thence, along said West line, North 00 degrees 16' 14" West 409.87 feet; thence North 80
degrees 58' 32" West 340.07 feet; thence North 00 degrees 35’ 55" East 304.16 feet to a point 50.00 feet
Southerly of, measured at right angles to, the North line of said Section 3; thence South 89 degrees 54'
49" West, parallel to said North line, 989.93 feet to the West line of Government Lot 2, thence North 00

degrees 15' 00" West 50.00 feet to the point of beginning.

TOTAL P.B3
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Promissory Note !
$24,089.34 Date: ézﬁé ; ‘7/ , 2004

For value received, the undersigned Andrea L. Sedlacek and Leslie D. Sedlacek (the “Promisors™)
promise to pay to the order of Lumbermens, Inc. (the “Payee”) the sum of twenty-four thousand, eighty-
nine and thirty-four cents ($24,089.34), with interest at 18% per year, as set forth below.

The principal, together with accrued interest, shall be due and payable on April 1, 2005. Interest will
accrue from date of this note until paid in full. The Promisor may prepay this Note, in whole or in part,
prior to the due date with no prepayment penalty.

In the event a dispute arises under the terms of this Note, it is agreed that the dispute shall be decided in
Superior Court in Thurston County Washington, or such other court as Payee shall designate. In the
event Promisors fail to meet any obligations under this Promissory Note, Promisors shall be responsible
for any and all costs and attorney fees Payee incurs in enforcing its rights.

If any provision of this Note is determined to be unenforceable, for any reason, the remaining provisions
shall remain fully operative. Promisors waive presentment for payment, protest, any claim for
nonperformance of any obligation by Payee and notice of protest and nonpayment of this Note.

No delay in enforcing any right of Payee under this Note, or extension, or assignment by Payee shall
affect the liability of the Promisors. All rights of the Payee under this Note are cumulative and may be
exercised concurrently or consecutively at the Payee’s option.

This Promissory Note is secured by a Trust Deed of the same date.

Dated: /0""{- o4

Andrea L. Sedlacek Leslie D. Sedlacek

STATE OF OREGON )
)Ss.
COUNTY OF KLAMATH )

On this day personally appeared before me Annie L. Sedlacek and Leslie D. Sedlacek to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledged that they signed the same as their free and
voluntary act and deed, for the uses and purposes therein mentioned.

i

GIVEN under my hand and official seal this day of , 2004.

Notary Public in and for the State of Oregon, residing at

My appointment expires

After Vewrdin\ refuen fo

s f( sedlrce
”L%)or(%[(/ MIn w%ﬁp/
W;%‘/ OrR. 97633




