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THIS TRUST DEED, made on ____________ October 19, 2004 N e, between

SIERRA DEVELOPMENTS, LLC. MICHAEL L. WILCHER & EDDIE L. WILCHER

.............................................. —— e e, 28 Grantor,
CASCADE..TITLE_.& ESCROW._.COMPAN i e, 88 TTUStCE, 4nd)
SQHIH_.YALLE_Y_-BANK--&__TBLIS_T_L._AIL_.Oxegon.,_Ba_n.ls_i_ng_.C_o;pgr_a_tigm__i:t.s._ﬁuc.c:.e.s_sgn.s___
ansi,-a.s.sign.s_L,_C_QS.TQDI.AN__EQB__BAT_B.IQI.A,_L.-.ﬁﬂAPiA_,RQL_L‘QM ER IRA . asBeneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
_______ Klamath . Coumy, Oregon, described as:

Lot 6, Tract 1383, SIERRA HEIGHTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Grantor warrants, represents and covenants that there is and has been no discharge
or disposal on the property of any hazardous or toxic wastes or substances (as such
terms are defined by any applicable federal, state or local governmental law, rule,
ordinance, or regulation) or contamination of the property by any such substances.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the property.
FORTHE PURPOSE OF SECURING PERFORMANCL of each agreement of grantor herein contained and payment of the sum of . ONE_HUNDRED

_EIF_T_Y_.__ELYEwTHOHSAND__AND.__QQ/.]._O.Q--:-_?:_-.::':::::::?: —.1(_$l5_5_Lbﬁ§;ié:é}::::i::::

Dollars, with interest thereon according to the lerms of a promissory note of even date herewith, payabic 1o beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, fo be due and puyable on ____Navember 1 2008,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note beenmes duc and pavable.
Should the grantor either agree to, atempt to, or actually sell, convey, or assign all (or anv part) of the property, or all {or any part) of grantor’s interest in it wichout
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary s option®, all obligations secured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an eamest money agreement®* does not constitule a
sale, conveyaice or assignment.

To protect the security of this trust decd, grantor agrecs:

L. To protect, preserve and maintain the property in good condition and repair; not ta remaove or demaolish any building or improvement thereon; and not 1o
commil br permit any waste of the property.

2. Tocomplete or restore prompily and in good and habitable condition any building or improvement which may be copstructed, damaged or destroved there-
on, and pay when due all costs incurred therefor,

3. To comply with alf laws, ordinances, regulations, covenants, conditions and restriciions affecting the property: if the heneficiary so requests, Lo juin in exc-
cuting such financing statemems pursuant to the Uniform Commercial Code a5 the beneficiary mav require, and 10 pay tor filing the same in the proper public office
or offices, as well as the cost of all lien searches made by filing officers or searching agencics as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hercafter erected on the property against loss or damage by fire and other haz-

ards, as the bencliciury may from time 10 time require, in an amount not less than s.._Full Amount. e e, WTitlER BY 0TI O mOTE
companies acceptable 1o the heneficiary, with loss payable 1o the latter. All policies of insurance shall be detivered 1a the benehiciary as soon s issned. 1 the gruntor
shalf fuil for uny rcason to procure any such insurance and (o deliver the policies 1o the beneficiary at least fifteen days prier to the expiration of any polivy of insur-
ance now ot hereafier placed on the buildings, the beneficiary may procuse the same at grantor’s expense. The amount collected under any firc or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determing, or at option of bencficiary the entire amount
so collected, or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
dite any act done pursuant 1o such notice,

5. To keep the propenty free from construction liens and 1o pay all taxes, assessments and other charges that may be Jevied or assessed upon or against the
propeny before any pan of such tuxes, assessments and other charges becomes past due or delinguent and promptly deliver receipts thercfor 1o beneficiary. Should
the grantor fail 10 make payment of any taxes, asscssments, insurance premiums, liens or other chirges payable by grantor, either by direst payment or by providing
beneficiary with funds with which 10 make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid. with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become » part of the debi
secured by this 1rust deed, without waiver of any rights arising from breach of any of the covenants hereof, For such payments, with interest as aforesaid, the proper-
ty hercinbefore described. as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, ui the option of the beneficiary. render all sums secured by this
Trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee meurred in con-
nection with or in enforciag this obligation, and trustee and artorney fees actually incurred.

7. To appear in and defend any action or proceeding purporting 1o affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed or any suit or action related 1o this instrument. including
but not limited to its validity andsor enforceability, to pay all costs and expenses, including evidence of ritle and the beneficiary’s ar tmstee’s attorney fees. The amount
of atlomey fees mentioned in this parageaph in all cases shull be lixed by the trial count, and in the event of an appeal from any judgment or decree of the trial coun,
grantor further agrecs 1o pay such sum as the appetlate conrt shall adjudge reasonable as the beneficiary’s or trustee’s allorney fees on such uppeal.

It is mutually agreed that:

8. In the event that any portion or all of the propeity shall be tuken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
s clects, 1o require that all or any portion of the monics payuble us compensation for such taking which are in excess of the gmount required 10 pay all reasonable
Costs, expenses and attorney fees necessarily paid or incurred by grantor 1 such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and attorney fees, both in the trial and appellate couns, necessarily paid or incurred by beneficiary in such proceedings, and the halance applied
upos the indebtedness secured bercby. Grantor agrees, dl ils own expense, o take such actions and execnte such instruments as shall be necessary in ohtaining such
<( compensation promptly upon beneficiary's request.,

'}' ROTE: The Trust Deed Act provides that the trustee hereunder must be either an ati who is an active member of the Orsgon State Bar, a bank, trust company or savings and loan

Pa nssociation authorized to do business under the laws of Oregon or the United Siates, s tile insurance company authorized to Insure title 1o real property of this stets, its subsidiaries,
23d & sy Bots or branches, the United Siates or any agency thereof, or an escrow agent ficensed under ORS 696.505 to 696.585. " .
Date ’ C 1701j-3 regulates and may prohibit exerclse of this option.
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O Ayany dime, and from tine W ime upon writien reguest of benediciary, pavment of fts fees sind presentaiion of s deed and the nate for endorsement (in

case of tull reconveyances, for cancellation), withourt affccting 1he Lubility of any person for fhie paymcnt of the indebtedness, trustee may (4} consent to the making
of uny map or plat of the property; (b} join in granting any casement or creating any restriction thereon: (¢) join in any subordination or other agrecement affecting this
deed or the lien or charge thereof; or () reconvey, withoot warranty, all or any pant of the propenty. The grantee in uny reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than §3.

10. Upon any default by grantor hereunder, beneficiary may, ut any time without notice, either in person, by agent, or by a receiver to be appointed by a cour,
and without regard to the adequacy of any security for the indebtedness hercby secured, enter upon and take possession ol the propenty or any purt thereof, in its own
name sue or otherwise collect the rents, issues and profits, inclading those past due and unpuid, and apply the same, less costs and expenses of operation and collec-
ton, including reasonable aitorney fees, upon any indebtedness secured hereby, and in such order us beneticiary may determing.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall aot cure or waive any defunit or
notice of default hereundes, or invalidate any act done pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured hereby orin grantor's performance of any agreement hereunder. time being of the essence
with respect to such payment and/or pesformunce, the heneficiary may declare sll sums secured hereby immediately due and payable. In such event, the heneficiary
may elect to proceed 1o foreclose this trust deed in equity as a morgage or direct the trusiee o foreclose this srust deed by advertisement and sale, nr may direet the
trustee 10 pursue any other right or remedy, cither at law or in equity, which the beneficiary may have. by the event the beneficiary clects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execuse and cause to be recorded & winiea notice of defanit and election o scli the property 1o satisty the obliga-
tion secured hereby whereupon the mstee shall fix the tine and place of sale, give notice thereof as then reguired by law and proceed o foreclose this st deed in
the manner provided in ORS §6.735 1o 86.793,

13. After the tustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days betore the date the trustee conducty the sale, the
gramor or any other person so privileged by ORS 86.753 may cure the detault or defaulis, 11 the detanit consists of a fuilure 1o pay, when due, sums seenred by the
trust deed, the default may he cured by paying the entire amonunt due at the time of the cure other than sich portion as would not then be due had vo defuult occarred.
Any uvther defuult that is capable of being cured mav be cured by wendering the pertormance required ander the obligition ur trust deed. In any case, in addition ©
cunny the defuult or defaulis, the person effecting the cure shall pay 1o the benefictary all costs and expenses actually incurred 1 enforcing the obligation of the trust
deed, Wogether with rusiee and attorney fees not exceeding the wmounts provided by Taw.

14, Otherwise, rhe sale shall be held on the dinte and ar the time and place designated in the notice of sale or the time to which the sale may be postponcd as
provided by law. The 1rustee muy sell the propeny cither in one parcel o in separate pareels and shall seil the parce] or parcels at auction te the highest bidder for
cash. payable at the time of sale. Trustee shull deliver to the purchaser is deed 1 Torm as reguired by law conveving the property so sobd. but without any covenant
or warranty, express of implicd. The recitals in the deed of any matters of tact shull be conclusive proot of the trothiuluess thereof. Any person, excluding the trustee,
but including the grantor und beneficiary, may purchase ar the sale

13, When trustee sells pursuant 1o the powers provided herein, trustee shall apply the proceeds of sule to payment of: (1) the expenses of saie, including the
compensation of the trustee and 4 reasonable charge by tustee’s attorney: (2) w the obligation sceured by the trust deed; (33 w0 all persons having recorded liens sub-
sequent 0 the interest of the trustee in the trast Geed as thedr mterests may appear in the order of thewr prionity; and (4} the surplus, if any, 10 the gramior, o1 W any
suecessor in interest entitled to such surplus.

16, Beneficlury may, from rime 1o G0, appoint o sUCCESSET 0T SICCESSOrs 10 any trusice named herem or (o uny suceessar trustee appointed hereunder. Upon
such appoiniment, snd without conveyande to the successor trustee, the lutrer shall be vested with ali title, powers and duties contferred vpon uny tustee herein named
or appointed hereunder. Fach such appointinent and substitution shall be made by written insirament executed by beneficiary, which, when recorded in the morngage
records of the county or connties in which the propenty is situsted. shall be conclusive proof of proper appointrient of the successor tustee,

17, Trustee secepis this trust when this deed, duly excomed and acknowledged. iy mace a public record as provided by law, Trustee is not obligated 1o notify
any party hereto of pending sale ander any other deed ol trust o1 of any action of procecding in which grantor, beneficiary or trustee shall be @ party unless such action
or proceeding is brought by truswee.

The grantor covenants (o and agrees with she beneficiany wnd the beneliciury s successors ininterest that the grator Is lawlully seized in fec simple of the real
property and has a valid, unencumbered tille thereto, c-xccg as may be set forth icciqny addendum or exhibit attached hopeto, and that the grantor will warrant and for-
ever defend the same agaiast all persons whomseever. ; €XGe conditions, resfrictions, reservations

WARNING: Unless grantor provides bcr?c%cmry %ﬁﬁé‘@ﬁ&ﬁ?m‘?rﬁmﬁﬁg ek Age as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
but nced not, also protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by benetictury mayv not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
ety coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchused by beneficiary, which cost may be
added to grantor’s contract or foan balance. If it Is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date gramor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory lHability insurance requirements imposed by applicable
law,

The grantor warrants that the proceeds of the loun represenied by the above desceribed note and this trust deed are (chouse one):”

QIDEMOCOR I JOREHEIN DL X DE DI 220K R0 K MR U IO PLOTKOE X DO A0 DES0Te IR BO B

(b) for an organization, o1 {even if grantor is 4 nutural person) are for business or commercial purpuses.

This deed upplivs to, inures to the benefit of, and binds all parties hereto, their heirs. Jegatees, devisces, administrarors, exccutors, pusonal repeseniutives,
successors und asstgms. The 1erm beneficiury shal! meun the holder and owner, including pledgee. of the contradt sccured hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed, it is understood that the gramtor. trustee and'or beveficiary may each be mure thau one person; that if the context so requires, the
singular shall he faken 1o mean and include the phiral, and that generully all grammatical changes shall be made, assumed and implied to muke the provisions here-
of apply equally 1o corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and vear first wrilten above.

*IMPORTANT NOTICE: Delets, by lining out, whichever warranty (2) or
(b) Is inapplicable. If warranty (a) is applicabie and the beneficlary is
a creditor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the beneficiary MUST compl! with the Act and
Regulation by making required disclosures. For this purpose use -
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the

Act is not required, disregard this notice. EDDIE 1. WILCHER

STATL OF ORLEGON, County of _____ Rlamath .. . . .)ss.
This instrument was acknowledged before me on Q} @\ B
by Eddie L., Wilcher . . . ________

This msirument was acknowledged before me on Q,,
b __Michael L. Wilcher

D1

My commission expires

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)

L PSR Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by the trust deed have heen fully paid
and satishied. You hereby are directed, on payment 1o you of any sums owing 1o you under the terms of the trust deed ur pursuant to statute, to cancel all evidences
of indetrtedness secored by the trust deed (which are delivered o vou berewith wgether with the trust deedy and 10 teconvey, without warranty, o the partics desig-

nated by the terms al the rust deed, the estate now held by you unders the sume. Mail the recomveyance and documens 1o

AT D e e e
Do not lose or destroy this Trust Deed OR THE NOTE which it

SIS, e e
BaFwM be delivered to the trustee for cancellation betore

! Beneliciary
ce is mada




