04 NOY 4 auB:21

State Summary—Oregon Sample Cover Sheet
RECORDING COVER SHEET Vol M4 Page 79708
ALL TRANSACTIONS, ORS: 205.234
This cover sheet has been prepared by the person State of Oregon, County of Klamath
Presenting the attached instrument for recording. Recorded 11 /04/04 g/ .2 [ /L m
Any errors in this cover sheet DO NOT affect the Vol M04 Pg_ 7S NG -/S

Transaction(s) contained in the instrument itself.

Linda Smith, County Clerk
Fee $ S, %  #ofPgs g

AFTER RECORDING RETURN TO:

RETURN TO (NLS),

X 537J 'a. ;g:h“cs,{.m PRINT or TYPE ALL INFORMATION
g .

) Shawnoe, KS 66207

1) NAME(S) OF THE TRANSACTION(S) required by ORS 205.234(a)

Teust Deed

2) DIRECT PARTY / GRANTOR, required by ORS 205.125(1)(b) and ORS 205.160

An M ﬁfc!

3) INDIRECT PARTY / GRANTEE, required by ORS 205.125(1)(a) and ORS 205.160

Com&vao Fank
/

4) TRUE and ACTUAL CONSIDERATION (if any), ORS 93.030

5) ALL TAX STATEMENTS EZLZLL BE SENT TO THE FOLLOWING ADDRESS:
¢

Afl[,‘[ Ml !

;29\11? A‘u&mn AV(
Klamedl Falle ,OR 97601

6) FULL OR PARTIAL SATISFACTION ORDER or WARRANT FILED IN THE COUNTY CLERKS LIEN RECORDS,
ORS 205.121(1)(e)

7) THE AMOUNT OF THE CIVIL PENALTY or THE AMOUNT, INCLUDING PENALTIES, INTEREST AND OTHER
CHARGES FOR WHICH THE WARRANT, ORDER OR JUDGMENT WAS ISSUED. ORS 205.125(1)(c) and ORS 18.325

8) Rerecorded to correct
Previously recorded as

OR-4.2 2/04 © 1995-2004 The Real Estate Recording Guide. All rights reserved.

b




75709
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to the following address.
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5370 W, 95th St.
Sha KS 66207 TRUST DEED
WARos, (LINE OF CREDIT TRUST DEED)
MIN 1001337-0000276564-5
THIS TRUST DEED, datcd OCTOBER 15, 2004 , 18 between

ANN M FORD, AN UNMARRIED WOMAN

residing at
2218 AUTUMN AVE, KLAMATH FALLS, OR 97601-5505
the person or persons 5|gnmg as "Grantor(s) bdow and hereinafter referred to as "we," "our.” or "us" and

as trustce ar& hercmafgglj errcd t; st c rus'cc :!“jg adirc&s at [ DK q)m
for the benefit of MORTGA(;F ELECTRONIC RF(;ISTRA’FION SYSTEMS INC., ("

MERS") a Delaware corperation, with an
address of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS. MERS is the"Beneficiary" under this Trust Deed and
is acting solcly as nominee for

Countrywide Bank, a Division of Treasury Bank, N.A,

("Lender” or "you") and its successors and assigns, with an address of

1199 North PFairfax St. Ste.500, Alexandria, VA 22314

PREMISES: In consideration of the loan hercinafter described, we hercby mortgage, grant and convey to the Trustee the
premiscs located at:
2218 AUTUMN AVE, KLAMATH FALLS
Street, Municipahty

KLAMATH .Orcgon 97601-5505 (the "Premises").
County ZIP
® MERS HELOC - Mortgage
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and further described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

The Premiscs includes all buildings and other improvements now or in the future on the Premises and all rights and intcrcsts
which derive from our ownership, use or possession of the Premiscs and all appurtenances thercto.

WE UNDERSTAND and agrce that MERS is a scparatc corporation acting solely as nomince for Lender and Lender's
successors and assigns, and holds only legal title to the intercsts granted by us in this Trust Deed, but, if necessary to comply with
law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and scll the Property, and to take any action required of Lender
including, but not limited to, relcasing or canceling this Trust Deed.

TERM: The maximum term of the Note is 30 ycars, including any rencewals or extensions thercof.

LOAN: This Trust Deed will securc your loan to us in the principal amount of $ 38, 000.00 or so much thereof as may
be advanced and readvanced from time to time to
ANN M. FORD

the Borrower(s) under the Home Equity Credit Linc Agrcement And Disclosure Statement (the "Notc") dated
10/15/2004 , plus interest and costs, latc charges and all other charges related to the loan, all of which sums are
repayable according to the Note. This Trust Deed will also sceure the performance of all of the promises and agreements madc by
us and cach Borrower and Co-Signer in the Note, all of our promises and agreements in this Trust Deed, any extensions, rencwals,
amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms of the section
of this Trust Deed entitled "Our Authority To You." Loans under the Notc may be made. repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit sct forth in the Note.

OWNERSHIP: We arce the sole owner(s) of the Premiscs. We have the legal right to mortgage, grant and convey the Premises to
the Trustee.

OUR IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: Wc will pay to you all amounts sccured by this Trust Deed as they become duc,
and shall strictly perform our obligations.

(b) TAXES: Wc will pay all rcal cstate taxcs, assessments, water charges and sewer rents relating to the Premises when they
become duc. We will not clatm any credit on, or make deduction from, the loan under the Note because we pay these taxes and
charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition. We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting
your consent. (We will not conduct or permit any nuisance or waste on or to the Premises.) We will not use the Premiscs illegally.
If this Trust Deed is on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planncd unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insurced at all times against loss by firc, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at lcast the amounts and the time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policics must name you as "mortgagee” and "loss-payee” so that you will receive
payment on all insurance claims, to the cxtent of your interest under this Trust Deed, before we do. The insurance policics must
also provide that you be given not less than 10 days prior written notice of any canccellation or reduction in coverage, for any
rcason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the cvent of loss or
damage to the Premiscs, we will immediatcly notify you in writing and filc a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
of insurance procecds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to
choosc to usc the money cither to repair the Premiscs or to reduce the amount owing on the Note,

® MERS HELOC - Mortgage M F
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(e) CONDEMNATION: Wc assign to you the proceeds of any award or claim for damages. direct or conscquential, in

conncction with any condemnation or other taking of the Premiscs, or part thereof, or for conveyance in lieu of condemnation, all
of which shall be paid to you. subject to the terms of any Prior Trust Deed or Deed of Trust.

() GOVERNMENTAL REQUIREMENTS: W¢ will comply with all laws, ordinances and regulations applicable to the usc
or occupancy of the Premiscs.

(g) SECURITY INTEREST: We will join with you in signing and filing documents and. at our cxpense, in doing whatever
you belicve is necessary to perfect and continue the perfection of your lien and sccurity interest in the Premises. 1t is agreed that
the Lender shall be subrogated to the claims and licns of all partics whosc claims or liens are discharged or paid with the procecds
of the Agreement sccured hereby.

(hy OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Trust Deed, you may, if you choosc,
perform our obligations and pay such costs and cxpenses. You will add the amounts you advance to the sums owing on the Notc,
on which you will charge interest at the interest rate set forth in the Note. If. for cxample, we fail 1o honor our promiscs to
maintain insurancc in cffcct, or to pay filing fees, taxes or the costs neeessary to keep the Premises in good condition and repair or
to perform any of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements with
you and charge us interest on such advances at the interest rate set forth in the Note. This Trust Deed securcs all such advances.
Your payments on our behalf will not cure our failure to perform our proniises in this Trust Deed. Any replacement insurance that
you obtain to cover loss or damages to the Premises may be limited to the amount owing on the Note plus the amount of any Prior
Trust Deed or Deeds of Trust.

(i) PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph arc completed, this Trust Deed is

subjcct and subordinatc to a Prior Trust Deed dated 10/10/2003 and given by us for the benefit of
COUNTRYWIDE HOME LO
as beneficiary, in the original amount of § 92,500.00 (the "Prior Trust Deed or Dced of Trust"). We shall not

increasc, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt of any written notice
from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to you. We shall pay and perform all of our
obligations under the Prior Deed of Trust as and when required under the Prior Deed of Trust.

(j) HAZARDOUS SUBSTANCES: We shall not causc or permit the presence. use, disposal. storage, or release of any
Hazardous Substances on or in the Premiscs. We shall not do, nor allow anyone clsc to do, anything affecting the Premiscs that is
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Premises of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are thosc substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matcrials. As used in this paragraph, "Environmental Law” means federal laws and laws of the jurisdiction where the
Premiscs arce located that relate to health, safety or environmental protection,

(k) SALE OF PREMISES: Wc¢ will not scll, transfer ownership of, mortgage or otherwise disposc of our interest in the
Premiscs, in wholc or in part, or permit any other lien or claim against the Premises without your prior written consent,

(1) INSPECTION: We will permit you to inspect the Premises at any reasonablce time.

NO LOSS OF RIGHTS: The Note and this Trust Deed may be negotiated or assigned by you without relcasing us or the Premiscs.
You may add or release any person or property obligated under the Note and this Trust Deed without losing your rights in the
Prcmises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and curc period if required by
applicable law, if any cvent or condition of default as described in the Note occurs, the Trustee may foreclose upon this Trust
Dced by notice and sale or you may forectose judiciaily, in cither case in accordance with and to the extent provided by law. You
may bid at any public salc on all or any portion of the property. In addition, you or the Trustee may, in accordance with
applicable law, (i) cnter on and take posscssion of the Premises; (it} collect the rental payments, including over-due rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
sct forth in the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In addition, you
shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure or to public sale,
including, but not limited to, trustec's fees. reasonable attorneys fees (whether or not there is a judicial proceeding) and costs of
documentary cvidence, abstracts and title reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the rents of the
Premises. You or a reeciver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premiscs
and collect the rents of the Premiscs including those past duc.

WAIVERS: To the cxtent permitted by applicable law. we waive and releasc any crror or defects in proceedings to enforce this
Trust Deed and hereby waive the benefit of any present or future laws providing for stay of cxccution, cxtension of time,
exemption from attachment, levy and sale and homestcad cxemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Trust Deed. Until the
Notc has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of
this Trust Dced will be binding on us, our legal representatives, our heirs and all future owners of the Premiscs. This Trust Deed
is for your benefit and for the benefit of anyonce to whom you may assign it. Upon payment in full of all amounts owing to you
under the Note and this Trust Deed, and provided any obligation to make further advances under the Notc has terminated, this
Trust Deed and your rights in the Premises shall end.

® MERS HELOC - Mortgage A— L~
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NOTICE: Exccept for any notice required under applicable law to be given in another manner, (a) any notice to us provided for in
this Trust Deed shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last
address appearing in your records or at such other address as we may designate by notice to you as provided hercin, and (b) any
notice to you shall be given by certified mail, return receipt requested, to your address at
For MERS:
P.O. Box 2026, Flint, MI 48501-2026
For Lender:
1199 North Fairfax St. Ste.500, Alexandria, VA 22314
or to such other address as you may designate by notice to us. Any notice provided for in this Trust Deed shall be deemed to have
been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums securcd by this Trust Deed and provided your obligation to make further advances under
the Notc has terminated, the Trustee shall discharge this Trust Decd without charge to us, cxcept that we shall pay any fees for
recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is held invalid or unenforceable, the remaining provisions shall continuc in
full force and cffect.

GENERAL: You (or the Trustee) can waive or delay enforcing any of your rights under this Trust Deed without losing them. Any
waiver by you of any provisions of this Trust Deed will not be a waiver of that or any other provision on any other occasion.

SUBSTITUTE TRUSTEE: Benceficiary may, from time to time, appoint a successor trustce by an instrument exccuted and
acknowledged by Bencficiary and recorded in the county in which this Trust Deed is recorded, and upon such rccordation the
successor trustee shall become vested with the same powers, rights, duties and authority of the Trustec with the same cffect as if
originally made Trustee hereunder.

MERGER: There shall be no merger of the interest or estate created by this Trust Deed with any other estate or interest in the
Premises at any time held by you or for your benefit without your written consent.

THIS TRUST DEED has been signed by cach of us under scal on the date first above written.

%/\/ /7 @ (SEAL)

Grantor; ANN M. FCRD

(SEAL)

Grantor:

(SEAL)

Grantor;

(SEAL)

Girantor:

® MERS HELOC - Mortigage
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STATE OF OREGON

County ss: {Qrce $t_
On this " i da) of OQ( (Q GQL{ s s [,)cdr/sonally appcared the above named

and acknowledged

the foregoing instrument tobe ____. H C = voluntary act and deed. Fz E A e S ] )
)’2 R . Before me: . - \] DWA/
My Commission Expires: { Ca 07 I

(Official Scal) \/D g(_
Notary Pub lic for ()r%m B . B (jr

—

® MERS HELOC - Mortgage nitials A m F
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Prepared by: CRAIG EATON
Countrywide Bank, a Division of Treasury
Bank, N.A.

Branch #: 0000528
3221 W BIG BEAVER #211

DATE: 10/15/2004 TROY, MI 48084
CASE #: Phone: (800)838-4030
DOC ID #: 0006817691810004 Br Fax No.: (248)816-7024

BORROWER: ANN M. FORD
PROPERTY ADDRESS: 2218 AUTUMN AVE

KLAMATH FALLS, OR 97601-5505

LEGAL DESCRIPTION EXHIBIT A

FHANVA/CONV
Legal Description Exhibit A
2C404-XX (04/03)(d)
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LEGAL DESCRIPTION 75715
(Exhibit A)

04NL40677

PARCEL 1: LOTS 10 AND 11, BLOCK 1, RIVERVIEW SECOND ADDITION, IN THE
COUNTY OF KLAMATH, STATE OF OREGON. EXCEPTING THEREFROM THAT
PORTION DEEDED TO THE STATE OF OREGON BY DEED RECORDED AUGUST 15, 1967
IN VOLUME M67, PAGE 6392, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.
PARCEL 2: LOTS 8 AND 9, BLOCK 1, RIVERVIEW SECOND ADDITION, IN THE COUNTY
OF KLAMATH, STATE OF OREGON. EXCEPTING THEREFROM THAT PORTION
DESCRIBED AS PARCEL 1 IN VOLUME M67, PAGE 3254 MICROFILM RECORDS OF
KLAMATH COUNTY, OREGON.



