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............. T | lg, 472930

................... , between

______ , as Grantor,
e e e -y A8 TTUSTEE, and

e , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and coaveys to rtrustee, in trust, with power of sale, the property in
.....Klamath "~ " County, Orcgon, described as:

Lot 26, Tract 1383-Sierra Heights, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafier atiached 1o or used in con-
nection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the sum of . _ ONE HUNDRED
FIFY-FIVE THOUSAND AND 00/100 T onr TN ST r o ====——($155,000.00)

Dollars, with interest thereon according 1o the 1erms of a promissory note of even date herewith, payable to beneficiary or order and made by gramtor, the final

payment of principal and interest, if not sooner puid, to be duc and payable on ____December 1. 2005 e,

The darte of materity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payuble.
Should the grantor either agree to, aliempit to, or actually scil, convey, or assign all (or any part) of the property, or all {or any part) of grantor’s interest in it without
first obtaiging the written consent or approval of the beueficiary, then, at the beneficiary s oplion*, all obligations secured by this instrament, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a
sale, conveyance or assignmear,

"To protect the securily of this trust deed, Rrantor agrees:

1. 'To protget, preserve and maintain the property in good condition and repair; not 10 remove or demolish any building ur improvemest thereon: znd not to
comit oF permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed Lhere-

on, and pay when due all costs incurred thercfor,

3. To comply with all laws, ordinances, regulations, covenauts, conditions and 1estrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant 1o the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or oftices, as well s the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erecied on the property against loss or damage by fire and other haz-

ards, us the beneficiary may from time 10 time tequire, in an amount not dess than $._FUll Amount - ———. written by one or moure
companies acceplable (o the beneficiary, with foss payable to the latier, All policies of insurance shall be delivered 1o the beneficiury as soon as issued. If the grantor
shall fail for any reason 1o procure any such insurance and to deliver the policies 1o the beneliciary at least fifieen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor’s expense. The amount colfected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collected, or any part thereof, muy be released 1o grantor. Such application or release shall not cure or waive any default or notice of default herennder or invali-
date any aci dune pursuant 1o such notice.

5. To keep the property free from construction licas and 1o pay all taxes, assessments and other charges that may be levied or assessed upon or against the
propesty before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts thercfor to beneficiary. Should
the grantor fail 1o make payment of any laxes, assessments, insurance premiums, licns or other charges payable by grantor, either by direct.payment or by providing
beneticiary with funds with which o make such payment, beneficiury may, at its option, make payment thereof, and the amount so paid, with interest at The rate set
forth in the note sccured hereby. together with the obligations described in paragraphs 6 and 7 of this 1rust deed, shall be added to and become a part of the debt
sccured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such piyments, with interest as aforesaid, the proper-
1y heseinbefore described, as well as the grantor, shall be bound 1o the same extent that they are bound for the payment of the abligation herein described. Al such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust desd,

6. To pay all costs, fees and expenses of this trusi, including the cost of title search, as well as the other costs and expenses of the tmsiee incurred in con-
nection with or in enforcing this obtigation, and trustee and attorney fees actually incurred.

7. Toappear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited 10 its validity andjor enforceability, 1o pay all costs and expenses, including evidence of title and the beneficiary s or trustees attorney fees. The amount
of attomey fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial coun,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonabic as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

& In the event that any portion or all of the property shall be taken under the right of emincnt doniain or condemnation, beneficiary shall bave the right, if it
s0 elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the smount required 1o pay ail reasonable
costs, expenses and atiomey fees necessanily paid or incurred by grantor in such proceedings, shall be paid to beneficiury and upplied by it firsi upon any reasonable
costs and expenses and attomey fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon ihe indebiedness secured hereby. Grrantor agrees, al its own expense, to take such actions and execute such instraments as shall he necessary in obtaining such
compznsation prompily upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney who Is an active member of the Oregon State Bar, & bank, trust company or savings and foan
:fsnslommhn authorized to do businass under the laws of Oregon or the United States, a title insurance company suthorized to insure title 1o resl property of this state, its subsidiaries,

ates, agents or branches, the United States or any agenc(slmuof, or an escrow agent licensed under ORS §96.%05 (o 696.585.
*WARNING: 12 USC 1701§-3 regulates and may prohibit exercise of this aption.




Atuny time, and from tine W Hme upon writlen request of benelicury, payment of its fees anid presentation of this deed und the note tor endorserent {in
vase of {ull reconveyances, for cancelliation), without affecting the lability of any person for the paymest of the indebtedness, trustee may () consent ty the making
of any map or plat of the property; (b) join in Lranting any casement of Creating any testriction thereon; () join in any subordination or other agreement affecting this
deed or the dien or charge thereof; or (d) reconvey, withont warranty, all or uny purt of the property. The grantee in sny reconveyance may he deseribed as the *per-
son or persons legally entitled thereto.” and the recitals therein of any matters or facts shatl he conclusive prool of the truthlulness thereof. Trustee fecs for any of the
services mentioned in this paragraph shall be not Jess than $3.

0. Upon any default by granior hercunder, beneficiary may, at any time without notice, either in
and without regard to the adequacy of any security for the indebtedness hereby sccured, enter upon and Lake possession of the property or uny part thereof, in its own
name sue of otherwise vollect the Tents, issues and profits, including those past doe and unpuid, and apply the same, ess costs and expenses of operation and collec-
tion, including reasvnable attorney fees, upon any indebiedness secured hereby, and in such order as beneficiary may determine.

1. The entering upon and taking possession of the property, the collection of such rents. issues und profits, or the proceeds of fire and
vies or compensalion or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall sot cure
notee of default hereunder, or invalidate any act done pursuant 10 such notice,

12. Upon defauit by grantor in payment of any indebtedness seeured hereby orin grantor's performance of any agreement hereunder, time being of the essence
Wi espect to such payment and-or performance, the beneficiary may declare ull sums secured hereby immediately due and payuble. In such event. the beneficiary
ua elect to proceed 1o toreclose this trust deed in equity as a morgage or direct the trustec to foreclose this tust deed by advertisement and sale. o1 may direct the
lustee 1o pursue any other sight or remedy, cither a1 law or in equily, which the beneticiary may have. In the event (he heneficiary cleets to forestose by wdsertise-
ment and sale, the heneficiary or the trustee shall execure and Cause Lo be recotded o written natice of default and election 1o sell the property 1o satisty the obliga-
ton secured hereby whereupon the trustee shall fix the tne and place of sale. give notice thereol as then required by law and proceed 10 foreclose this 1rust deed in
the manner provided in ORS §6.735 10 6.795.

T3 After the uustee has commeneed foreclosure by advertisement and sale, and o amy time prior W 5 days before the date the trustee conducts the sale, the
grator or any vther pevon so privileged by ORS 86.753 may curc the defadt or defaults, If the defanit consists of a fuilure to pay, when due. sums secured by the
trust deed, the defuult may be cured by paying the entire amonnt duce at the time of the cure other than such portion as would not then be due had no defunlt occurred.
Ay other defuuli that is capable of buing cured may be cured by tendering the performance required nnder the ohligation or teust desd. In any case, in addition to
curing the detunlt or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred 1n enforcing the obligation of 1e trust
deed. ogether with trustee und attorney tees not exceeding the amounis provided by faw.

14. Otherwise, the sale shill be held on the date and at the time und place designated in the notice of sule or the lime 0 which the sabe may be posmponed as
provided by faw. The trustee may sell the property cither in ane pascel or in separate parcels and shall self the parcel or parcels at auction to the highest hidder for
casn, payable at the time of sale, Trustee shult deliver to the purchaser its deed in form as required by law conveying the property so sold, but withot any covenans
Or warranty, express anjmplied. The recitals ip the deed of any matters of Lact shadl be conclusive proot of the truthivluess thereol. Any person, excluding the trustee,
but including the grantor and beneficiary. may purchase at the sale.

5. When trustee sells pursuant o the powers provided herein, trustee shalt apply the proceeds of sule 10 payment of: (1) the expenses Of sale, including the
compensation of the trusice and a reasonable charge by trostee’s utorney: (2) 1o the obligation secured by the trust deed; (3) to ull persons Raving recorded liens sub-
sequent 1o the interest of the trustee in rhe st deed as their interests oy appear in the order of their priority; and (4) the surplus, if any, 10 the RIMNOL, O 10 any
SUCCESSOr in interest enlitled to such surplhas,

1o, Beneliciary may, from time 10 1ime, appoinnt 4 suceessor of suceessors (o any tuster numed herein o 0 any successor tistee appointed hereuader. Upon
such appoiniment. und without convevance lo the successor trustee, the Jatter shall be vested with all title, powers and dutics conferted upon any lustee herein named
or sppeinted hereunder. Fach such appointinent and substitution shall be made DY written instrument execoted by beneficiary, which, when redurded in the moTtguge
fecords of the county or counties in which the property is situated, shall be conchisive procof of pruper uppointment of the spceessor Irastee.

17. Trusiee gccepts this trust when this deed, duly executed and acknow tedged. is made a public record as provided by law. Trusice is pot ubj
eny party hereto of pending sale vader any other deed of trust or of any
ur proceeding is branght by trustee. .

T'he grantor covenants 10 and agrees with the beneficiary and the beneficrary s successors in interest that the grantor is lawlully seized m fee simple of the real
roperty and has a valid, unencumbered title thereto, exg 1y e sel forthgneany, addendum or exhibit attached herelo, and that the grantor will warrant and for-
Evci' defend te same aguinst all persons whomsoevers ég&%éﬁt &6nd lons, reé t 1 % lons, resberva% ions and

, . . . eaﬁemenﬁs‘qf‘rchrd. " o o o

WARNING: Unless grantor provides béncefictary witll evidancee of msurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not. also protect grantor’s interest. If the collateral becomes dumaged, the coverage purchased by beneficiary mayv not pay
uny claim made by or against grantor. Grantor may later cancel the coverage by providing cvidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of uny insurance coverage purchased by beneficiary, which cost may be
added 1 grantor’s contract or loan balance. 1f it is so added, the interest rate on the underlying contruct or loan wilt apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and

may not satisfy any need for property damage coverage or any mandatory Hability insurance requirements imposed by applicable
lav.,

9.

person, by sgent, or by a receiver 10 be appointed by a coun,

other insurance poli-
or wiive any default or

igated 1o notify
action or proceeding in which grantor, beneficiary or trusiee shull be a party ualess suck action

%gtx&ma&»émxmmxmxmxmxmmnmﬂcmmuxmev).
} for an organization, or (even if grantor is a natural person) arc for business or commercial purposes.

This deed apphes 1o, inures to the benefit of, and binds all parties hercto, their heirs, fegatecs, devisees, administiators, excoutors, pessonal representatives.
successors und ussiges. The wern beneficiary shalf mean the holder and owner, mcluding pledgee, of the contract sceurcd hereby, whether or not numed as a bencti-
ciury herein.

T construing this trust deed, it is understood that the grantor, trustee anddor heneficiary snay each be mure thun one person; that if the context so requires, the
singulur shall he taken 10 mean and include the plural, and that generally all grammuartical changes shall be made, assumed and implied to make the provisions here-
of upply cqually 10 corporations and to individuals

IN WITNESS WHLEREOF, the grantor has executed this instrument the day and vear first writtcn above.

*IMPORTANT NOTICE: Delete, by iining out, whichever warranty (a) or
(b) Is inapplicable. |f warranty (a) is applicable and the beneficiary is
a creditor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the beneficiary MUST comp!Fy with the Act and
Regulation by making required disclosures. For this purpose use
Stevens-Ness Form No. 1318, or the equivalent. If compliance with the
Act is not required, disragard this notice.

STATE OF OREGON, County of ____Klamath = ____
This instrument was acknowledged before me on __ ﬁw,x

py Eddie L. Wilcher N
This instrument was acknowledged hefore me on _D

by Michael L. Wilcher

The grantar warzants that the proceeds of the loan represenicd by the above deseribed note and this trust deed are {choose one):”

) 88

B,

of . Sierra Devel

opments, LLC

 REQUEST FOR FULL RECONVEYANCE (To be used oniy when obligations have been paid.)

________________________________________________________________ Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust ceed. Al summs seenred by the trust deed have been fully pail
s suisticd. You hereby are directed, on payment 10 you of anv sums owing 1o vou under the terms of the trust deed or pursuant to stamite. 10 eancel ali evidences
of indehtedness secuted by the trust deed (which are delivered to you herewith together with the trust deed) and 1o reconvey, without warranty, ta the parties desig-
nated by the terms of the 1rust deed, the estate now held by you uudes the sume. Mail the reconveyance and dovsnents to

DAYED e o ot 2 e e e e
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures.

Both should be delivered to the trustee for cancellation before
reconveyance is made.

Beneficiary




