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R SIERRA.DEVELOPMENTS, LLC
- MICHAEL L. WILCHER
EDDIE L. WILCHER e
Grantor's Hame and Address

SQUTH VALLEY BANK & TRUST .. | SPcefess
CUSTODIAN FOR JOHN L. SHAMA | peconciiiw
ROLLOVER IRA

Eenefciary's Name snd Address State of Oregon, County of Klamath
After recording, return 1o (Name, Address, Zip): Recorded 11/ 1,9/200,4 ' m
CASCADE TITLE & ESCROW COL Vol M04 Pg_ X001 S -
P.0. BOX 1476 e Linda Smith, County Clerk
EUGENE, . OR. 97440 . , Fee$_ (™" #ofPgs &

= e j_: 4/1;{(%”

THIS TRUST DEED, made on _______ November 16, 2004 botween
SIERRA DEVELOPMENTS, LLC, MI CHAEL L. WILCHER and EDDIE L. WILCHER
e e e e ey a8 GiTantor,
C_A_S__QADHE__I1,TL.E___'&__E“SQRQ_W__QQMEA Y e . s Trustee, and
SﬁQ_ULI‘_H___Y{ELL_EX_NE,AN_K_ & TRUST. An_ Oxegovn _Banking. Corporation, its successars
and_ assiqrs, CUSTODIAN FOR JOHN L. .SHAMA ROLLOVER IRA ____ . a Bencficiary,

WITNESSETH:
Grantor crrevocably grants, bargains, selis and conveys fu trustee, in trust, with power of sale, the property in
.....Klamath __~ " County, Oregon, described as:

Lot 28, Tract 1383-Sierra Heights, according to the official plat

thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Grantor warrants, represents and covenants that there is and has been no discharge or disposal on the
property of any hazardous or toxic wastes or substances (as such terms are defined by any applicable
federal, state or local governmental law, rule, ordinance, or regulation) or contamination of the property
by any such substances.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in any way

now or hereatter appertaining, and the rents, issues and profits thereof, and all fixturces now or hercatier attached to or used in con-
nection with the property.

FI %OR e PL;"{P( SE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and puyment of the sum of O,N;E_ _HUNDRED
FIFTY-FIVE THOUSAND AND 00/100 ----me-- $155,000.00)-.-
Daodleas, witls interest thereon according o the terms of a promissory note of even date herowith, payable o bencficiary or order and made by pramor, ihe final
paymert of principul 1nd interest, 1f not sooner paid. to be due and pavable op ___Dw@_ggmhe_:%lx___Z.QQEL, ________________

The dute of maturity of the debt secured by this jnstrument is the date, stated above, on which ke final installment of the nole becomes due and payable.
Should the granlor either agree 1o, attempt 10, or actually sell, convey. or ussign ail (o7 any part) of the property, of il (p any part) of grantor's interest in ir withon
fist ubtatning the wrisien consent or approval of 1he beneficiary. then, at the bencficiary's eprion®. ail ebligations seenred by this instrument, inespective of (he mam-
rity dates expressed (Lerein, or herein, shall become immediately due and payable, The execution by pramtor of an earnest meney agregment* * does nol coasiiute a
S, SOMVOVANCE OF ¢ Slninent.

Te profect the secunity of this trust deed, grantor agrees!

Lo Tu protect. prererve and maintain the property in 0ot condition and repair: not 10 femove or demalish any buitding ur improvemem thereon: and not io
COMEAE OT Permil any wom ¢ of the PIOpEny.

2. fo compte ¢ o1 restore promyptly and jn good and habitsbie condition any bailding or improvement which miy be constmcted, damged or destroyed there-
en. end pay when due all costs incurred therefor

I o comply with adl Luws, ordininces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, 1 join in exe-
culing such financing siatiements prrsuant 1o the Uniform Commercia) Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offtces, as well as e cost of ait Hen searches made by filing officers or searching agencies as may be deemed desiruhle by the heneficiary

4 To provide wnd continmously maintain insurance on the buildings now or herealter ereewd on the propernty agains: loss or damage by tire and other huz-

aedds, s the denefici e may Irom time 1o lime require, jaan amoun) ool less then 5, __FU l.l___Amo_un_t__.._ e e, WEHLER DY OHE OF MOl
comgantes mceplabis o ke heneficiary, with Liss payable s the katter. All pulivies of insurance shull be debivered W 1he bengliciary o S as issaed. H the gramor
shali fuil for any reascn w0 procure any such insurance and to deliver the policies 1o the beneficiary as feast Biteen days prior wo the expinmion ol any policy of msur-
ance now or Bereatior placed on the buildings, the beveficiny may procure the same at grantor’s expense. The amonnt colleeted under any fire of ather insurance pol-
icy may be applied by henc Helary upon any indebiedness secured hereby and in such order as beneficiury may determine, o at aption of bencticiary the ontire amount
so collected, o any past thereof, may be released 1o geantor, Such application or refease shall not vure or waive any defavit or potice of defanlt hercurder ar jnvali-
dute wry act done purasnt 1o such notice.

3. lekeep ths preperty free from construction liens und to pay all fuxes, axsessments ard other charges that may be levied or assessed upon or wyainst the
property hefoie iy pist of such tixes, assessments and other chirges becomes past due or delinguent and propyatly detiver seeeipts theretor 1 beneficiary. Should
the grantor fai! w made paviment of any tuxes, assessments, insurance premiums, liens ar other chatges payable by grantor, cither by direar pavmant or by providing
heaeficiary with fand: with which 1o make such payment, beneficiary may, at i aprion, make pavment thercol, anc the anoun so pad, with tnrerest at the rare set
forth i the note sevned hereby, wpether with tre obligatons descrilred in parageiphis & and 7 uf this st deed. shall be added 1o and become a part of the debl
seiurzd by this trest deed. withont waiver of any rights arising rom breach of anv of the covenanis hereof. For sach payments, with interest as aforesaid, the proper-
iy heceinhefore descrised, as well us the grantor, shall be bound © she same exeent that they are bound for the payment of the ebligation herein described. Al such
paymens shall be mnediately due and payable without notice, wnd the nonpayment thereot shell. ot the oplivn of the beneficiary. render all sums secured by 1his
trust Jeed inunedisic | due and payable and shall constiinie & breach of this trusl deed,

6. Topay all costs, tees and oxpenses of this trust, inctuding the cost of title search, as well 55 the other cosis and expenses of the rrustee incwrret in con-
nection with or in enforcing this obligation, and trusice ani! attomey tees actadly incurred,

7. Toappear i and defend any action or procecding prrponing 1o affect the security cights or powers of beneficiary or trustee;, wod in any suil, aclion or pro-
ceeding in which the beneficiary or truslee may appear, including any suit for the Toreclosure of this deed or any suit or sction relaed 1o this insrrament, inchuling
bust not limised 1o s vididity andiar enforceability, to pay al! costs and expenses. mcluding evidence of tithe and the beneficiary ™ ur trustee's attorney fees. The amuont
of attorney fees mentioned in this paragraph in all cases shall be fixed by the wrial coun, amd in the event of an appesd From any Jadgment or decree of the trial court,
grantor fumher wgrees e puy such sum us the appelinie court shall addpe reasonable as the beneticiary’s or trustee™s anornes fees on such appeal

It s mutually ¢ greed that:

8. lu the event that any poriion or all of the praperty shalt be tahen under the tght of eminent domain or condenmativa. beneliviary shiall have the right, if i1
50 cludts, o require that ab! or sny portion of the monics payable s compensativne [or suciy tikitg which are in excess of the amount requiresd w pav ull reasonable
ol expenses and at omey fees neeessarily paid or incuried by grantor in such proveedings, shall be paid 1o beneficiary and applied by it st upon any reasonable
vosty and expenses an attoracy fees, both e the trig) and appeilale courts, necessarily paid ar incurred by henttiviary m snch procesdings, and the balance applicd
upon the indehiedness secured hercby. Grantor agrees, al ity own expense. o take such actions and execute such insiiments s shal! he necessary m ohtaining such
compensation promptly upon bepeficiary s request,

NOTE: The Trust Deed Al provides that the trusies hereunder must be either an attorney who s an active mamber of the Oregon State Bas, a bank, trust company or savings and loan
assoclation authorized t¢ do business under the taws of Cregon or the Unitad States, a lille Insurance tampany authorized 10 ingure title to 1aal property of this state. its subsidiarles,
afflliates, agents or branc hes, the United Siates or any agency thereol, or #n escrow agent licensed under ORS 606.505 to 596,585,
) *WARNING: 12 USE 1701i-3 regulates and may prohiblt evarcise of this option,
Head & AYhppybesher suggest: thet such an agresment addrass the lssug of obtalning benefictary's consent in complete detail,
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B Avany D, and from time to ime UPRILWHNER teguest sf heneliviiry, PAVIEIT OF IS tees wnd presentation of this deedand the ot for endorsement (in
care of full reconveyunces, for cancellution}, willwt allecting the Lisbility of uny person ot the payment of the tncebtedness, trusiee My L} comseat o the making
of my map or plat of ihe praperly; (b) join in granting any casement or Sreating any 1estriction thereon: {c) join in any subordination or oifer agreement affecting this
decd or the Tien or charge thereot; or (1) reconvey, withoul warranty, ali or uny part of the propenty. The Brmice Moy recomveyance may be deseribed as e tper-
Sor of persons legally entitled thereto,” and the recitabs therein of any malters ar favts shadl be conclusive procd ol the tuihfulness thereol. Trustee fees fur any of the
services mentioned in this paragraph shall be not less than $3,

10, Upon any delaalt by grantor hereunder, beneficiary may, a1 any ume without notice, cither in Feron, by agent. or by a receiver ko be appointed by & coun,
ani without regard 11 the adequacy of any secitrity for the indebiedness herebhy secured, enter npon and tike possession of the PIOPETIY O anty pant thereof, in ity own
H30e sue oF otherwise calleet the rents, jusires anid profits, including those past due ind unpaid, and apply the same. fess costs and Lxpenses of operation and collec-
ton, including reasonabic attorncy fees, upun any indebledness secuned hetehy, and in such order g beneficiary may determine.

11 The entering wpon and uking pussession of 1he property, the coilection of such Tents, issues and prolits, or the proceeds of fire and other insuranee poli-
IS OF COMPensating or awarnds far any aking or dumitge of the praperty, and the applicalion or release thereof ws aforesuid, shall not cure or waive any defanll or
notwe of defunlt bevennder, ot invaludate any act done pursuant (o such mice,

P2 Upen deanlt by prantor in payment uf any indebtedness secared Rereby or i graotor's perfortnance ef any agrecment berennder. fime being of the sssence
WIHT respect (o such payment and/or pecfirmunce, the bincliciury may Jecture ali sums seevred bereby immedinely doe amd payabie. b such event, the beneliciry
may clect 70 proceed to foreclose this rust decd in equoity ws o nwirgage or isect the trustee o foreclose this trust deed by advertisemem amd <!
trustee o pursue anv other right or remedy, either ut law or in cquity, which th beneficiary may have. Tn the event the beneficiury cleets to foreclose by advertise-
ment and saje, the baneficiiey or the (rustoe shall execute and cause 10 he recordud @ written aotice of difanlt and cicelion 10 sell the NEPerty b satisfy the obliga-
tion seered hereby whercapon the irmssee shall fix 1he b and place of sale, give iitice thereof ay then required by faw and proveed to fareclose his trust deed in
the manner provideo i ORS 86,735 o RO 795,

13 After the trustey has commenced foreckosure by advertisenient sale, and wany tme prior o 3 days before the dote the frusioe conmdects the sule, the

e, of may direct the

[}
ETBIOF Or amy other person s privileged By ORS 86.733 may cure the default or defanlrs, H the detanlt consises of o fadure 10 gay, when e, sums secored by the
trustdeed, the defan 1 may be cured by paying the entire amomnt due af e time of the cure other than such portion us would not then be dsre bad o defal; accurred.
Any ather defundt thay i capable of being cured mnav be cured by tesdenag the performance required under the obligation or 1) dead, In Ay caseo in addition (o
curing the defiull o defuits, the person effecting the cure shall pay 10 the bencficiary all costs und EXPeses duitilly ncuned i enfoccing the abtigution o e (rust
deed, together with trusiee and atrney fees mn exceeding the amonnts provided by law.

I Oiherwese, the sale shall be held o Lt dduate and at the sime and place designuted in e notice of sale or the fime 1o which the saly miuy be postponed s
provided by Lw. The trusiee may sell the property cither i1 une parcel or in separate parcels and shull sedl the parcel or parcels ar asction 1o tie Dighest bicdkder for
cash, payable ai the dme of sute. Trustee shall deliver 1o the parchaser 1y deed in formy ws required by Jaw vomveving the property so sald, bt withpnt any coveising
QFWEFtAnLY, cxpaess o implied. The recitals in the deed of any featlers of tact shall he conclisive proot of the rathtilness thereaf, ANy person, xcluding the lasiee,
Put including the grantor and heneficiary, may purchase at the sule.

15 When truslee sells pursuant i the powers provided herein, usiee shyl) apply te proceeds of sade to Fayment of: (1) the expenses of sule, including the
cempensation ol the rusiee and » reasonable charge by trusiee's Moraey; (2} to the abligation seeured by the trust ceed: 133 1o all persoms buving recorded liens sab-
SCQUCRL 0 The itagrest of the truslee in e st deed a5 thedr meerests may appear in the order of their priovity: wnd (4) 1hy surplus, if uny, to the prantor. ur o any
SUCCESSOr il interest cmitled 10 suck sopus.

Yo Beneliciuy may, from time 10 e, appoint a succcssor o SUCCESROLS [0 afly frustee ramed herein o 1o BV sueCessor fristee appointed hereunder, {Upon
sich appaintment, md without vonveyance 1o the suceessor trustee, e latter spall be vested with alf 1ile, Powets aisl disies conferred upon ANy Irestee herein named
et appointed heseund i1, Esch such ApPeIBEent o substitution shedl be muwde by written instniment execnicd by beneiairy, which, when recorded in the morguge
reconls ol the county or covnties is which the property is sitwated, shall be conclusive prool of proper appointment of 1he SHICESROT thslee,

PP Trusiee secents this trust when tis deed, duly executed and acknowledped, is made 2 reblic reeend s poovided by Liw, Trasice 5 0ot ubligated 1o negily
amy paity herero of pending sale under #Dy otherdeed of tnst or of any action or procecding, in which grsing, bereticiary or gusice shall be 4 purty unless such acnon
or proceeding is brvghi by Jrustee,

The pramor covenants o and digres with the beneiiciary and the beneiiviury s sucressor in inferes! thar the pranter s fawtully scized in fee simpde of the reul
property amd hos i viid, naencumbered tide thereto, excepl g5 muv be set o ir auy agdendom or exhibit attacled | ergto, and that the grantor wiil sirmnt and for
ever defend the same sgainst all pemans whonsovers [éﬂzcept condi tions, res :i:rr 1ctions, reservations

, PR _ . ap cafements of record. . I

WARNINC : Unless grantar provides benefictary with evidence of INSNFANCe Coverage as required by the contraet or kuan agree-
ment between the m, beneficiary may purchase insurance al 2rantor's expense o protect beneficiary’s interest. This insurance iy,
but aeed not, alse protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by beneficiary may not paty
any claim made by or againgt gramor. Grantor may fater cancel the coverage by providing evidence that grantor has obtuined prop-
erny coverage clsewhere. Grantor is responsible for the cost of a0y insurance coverage purehased by bencficiary, which cost may be
added to grantor’s contract or loan balance, it is so added, the imterest rate on the underlying contract or loan will apply to it. ‘The
sifective date of voverage may be the dat: grastor’s prioe voverage lapsed or the date grantor Failed o provide proof of COVEFape,
The coverage beneficiary purchases may be considerably more expensive than insarance grantor might otherwise obtuin alone and
May o satisly @iy need for property diamage coveruge or any mandatory lability insurance requirements imposed by applicable
fiw.

The grentor wi rrants that tie procecds ol the foan represented by the above deseribed note aad 1his feust deed sre (choose aney *

(ﬂWMMNMMHEXWMWMMIHmXX

(b)Y for un oreasizauon, or feven | Lrantor i i muthral pemsorty are for business or commercial purpLse s, )

This deed appl e W, inures W the hene fis of, and binds all paries hereto, their heirs, fepatees, divisees, adminisliatoss, execuuns, personal representutives,
successors wid sesigns . The term beaeficiary siall mean the holder and owner, including pledgee, of the contract sevured hereby, whether or ned nasned as o hendi.
ciary erein,

T construing this tnise deed, it is nnderstood that tie grondor, rrustee andior beneticiay may cuch be muone than ane peeson; thu if e CUTHe ] 50 rumiujrus. ike
singnlar shall be taken 10 meay and include the plural, and it generally all geammatical changes shall be made, dssimed and implivdd (o make the provisions here-
of apply eynally to corsortions and 1o iredividuzts,

IN WITNLSS WHIEEREQF, the grantor has executed this instroment the day and year first writien above.

HIMPORTANT NOTICE: Detete, by lining out, whichever warranty (a) or
(b} is inapplicabie. if warranty (a} is applicable and the beneficiary is -§-I-~E~RBA~~QEYELQEM—ENI-S~L-~LLQ-‘ -

2 creditor as such word is definad ga the Truth-in-l.:nd*:ng Act ang BY ¢ - S
Reguiation Z, the beaeficiary MUST comply with the Act an el P p— —
Regulation by making required disclosures. !:for this purposehuge MICHAEL T LCHER, "PRESI DENT
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the e g e
Act is not required, disregard this notice. EDDIE-1.. -WITCHER
STATE OF OREGON, County of .. _Klamath B { 20 :
This instrument was acknowledged hefore irgon ,DC){_:_. g_i_.,,h_--. DL/(_ s
hy Eddie L. WllChﬁi—,.ﬁf_":...S—.—L._ R~ g
. This instrunment wits ackoowledged before nie an _ODJ ‘O\ " S N
by Michael L. Wilcher e

as A;B!-'_Eﬁi_@-ﬁl.’l._t_.

of .Sierra Developments,

STACY COLLINS
MOTARY PUBLIG-OREGON
COMMISSION NO. 370824
¥ IOMMISSION EXPIRES AUGUST 2, 2007

s

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

VO . e e Trusten

Yhe undersigned is the lexat owner and holder G all indebiedness seeured by the forepomg trust deed. Al sy sectted by the trust deed have been fully paig
and sunisiiod, Yom herebo are ditected, un pavinest 10 vou of ANy S owing 1o o under the terms of the st deed or parsuant Lo statute, W cancel atl cf\'ldrnc_-e_s
ot indebtedness scoured by the tnist deed (which are delivered fo you herewith wgether with the (rust deed) andd te reconvey, withou wiktranty, o the partics desig-

nated by the terms af the 1rsg deed, the estite now held by von ander the same. Muil the freomveyanee and docaments o oL

DATED e e el e e e
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures. L
Both shouid be delivered to the trustee for cancellation before
reCOngayaRge is made.
e
W




