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THIS TRUST DEED, made on _____ ] N .Q_\Lemb_e,r..wl,ﬁ_;__.ZQQQ____W__ e DCLWECTL
STIERRA DEVELOPMENTS., LLC. MICHAEL 1. WILCHER. and. EDDIE.L. WILCHER —ccooee_
e e e e e e e, 8% CirARLOY,
ESCROW______ . ... e e, A8 TTusteE, and
- _SQIlTH_-YA;LLELBANK_&_ERUS.T+_AIL_QLag0n- -Banking - Corperation».-its . successors.
.and assigns, CQ.S.TQDI%IS:.. .F.HR m SMITH ROLLOVER IRA . . as Beneficiary,
CNV A '

WITNESSLITH:
Granmtor irrevocably grants, bargains. sells and conveys to Irustee, in trust, with power of sale, the property in
--Klamath _________ County, Orcgon, describeg us:

Lot 18, Tract 1398-Sierra Heights, according to the official plat
thereof on file in the office of the County Clerk, Klamath County,
Oregon.

Grantor warrants, represents and covenants that there is and has been no discharge or disposal on the
property of any hazardous or toxic wastes or substances (as such terms are defined by any applicable
federal, state or local govemmental law, rule, ordinance, or regulation) or contamination of the property
by any such substances.

together with all e nd singulur the tenements, hereditaments and appurtenances and all other vights thereumo helonging or in any wiy
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafier attached to or used in con-

nection with the property.
FOR THk Pl'ﬂ€P€ sE OF SFCURING PERFORMANCE of euch aprerment of grantor herein comained and payment oi r(u:$sin18:6 _..g_g.%,,»Hgn DRED
’ .

Doilars. with interest shereon according ta the terms of a promissory nole of even dute herewith. payabic 1o beneficiary or order and made by grantor. the final
payment of pringipal Lad isterest, if not sooner paid, 19 be die and pavable vn Dec.@!!]ber 1,.2005.

The dute of maturity of the debt secured by this instiument i the date, stated above, on which the final insialiment nf the note hecomes due snd pavable.
Shouid the granior cither agree 1o, anempt to, of actuully soll, comvey, or assign alf (or any part} of the property, o 38 (or any pam) of Rrantor’s interest in it without
first chtining the wrtten coasent or approval of the beneficiary. then, a1 the beneffeiany s option*, al] obligations secured by this instiument. jrcspective of the main-
rity daies expressed thoreir. or herein, shall become immecately due and payable, The execution by grantor of an eamest money agreement®® docs nol constitule a
sale, COnVeyance or assigament.

To protect the security of this trast deed, grantor agrees:

L Tu protect, preserve and maintain the property 1 good condition and repair; nos 1o remeve ar demolish any building or improvement 1thereon; wwd not o
COmmit o5 permil any waste of the [OPETTY,

2. Yo vomplete or restore prompaly and in good and habitable condition any building or improvement which may be constracted, damaged or destroved there-
on.ard pay when dug al! costs jncurred therefor.

3. Tocomply with ali laws, urdinances, repuiations, covenants, sonditions and restrictions affecting the property: if the bencficiary so FCQUESES, 10 Join i oxe-
cuting such financing natements prrsuant 1o the Unitorm Commercial Code 45 Uhe beneficiary may require, and 10 pay for filing the same in the proper public office
or offices, ay well as the cost af all Hen searches made by filing officers or searching agencies as may be deemed desitable by the heneficiary

4. fo provide and contingously maintain insurance on the buildings now or hercafler erecied on the property againdt toss o damage by fire and ather haz-

atds, us the benefician may from time 1o me requite, i s amound nol less than s“___E_u_l_L,,.AIB_QHII_R ___________________________ wrilten by aue or more
Companies accepluble 1y the beneficiary, with Inss pavable 1u the latier, Al policies of insurence shall be delivered 1o the heneliciary as soon us ssued. 1 the srantor
shall fail for any reason s procure any such insurance and 1o deliver the pulicies 10 the beneliciary at leust fltcen duys prior o the espiration of any palicy of tisur-
dnce now or herealter paced on the buildings, the beneliciury may procare the sume at grantor’s expense “The amount coslected under any fire ur other insunince pol-
iy may be applicd by seneliciary upon any indebtedness secured hereby and in such order as benefictury may determine, or o1 option of heneficiary the entie amount
s collected, or any part thereof, may be reicased to grantan Such application or release shall not cure o wiive any default or nonce of default Aercander o imvaldi-
dale any act done pursimt o such antics.

3. Ha keep the progeny free from constiuciion Hens and Lo Py all taxes, assessments and other charges than May be fevied nr assessed upon or against the
propenty befome any peol of such taxes, assessments and uther chirges hecomes past due or delinguent and promprly detiver reoeipts thercfor 1o beneficiary. Shanid
the grantor fai! 1o maks payment of any taxes, assessments, insarance preminms, lizns or other charges payable by granar, cither by direst payment ar by providing
heneficiary with lunds witk: whick 1w make such payment, bencficlary may, at its opiion. make pavment thereol, ang the amount so paid, witl nlerest at the 1are set
forth b the note secured hereby, together with the nbhligations deseribed in pagagraphs & and 7 of this trist deed, shall be added (0 and bevome a part of the debt
stcured by this (rust deed, withomt waiver of any rights arising (rom breach of anv of the covenanss hereof. For sk payments, with interest as aforesaid, the proper-
ty herewmhefore described. as well as the grantor, shal! be bound 1o the same exeent that they are bonnd for 1he payment of the obligation herein described. All such
payments <hall be immediately due snd payable without notice, 2nd the aonpayment thereot shall, a the option of the benefickary, render all sums secured by this
trust ceed immediately due and payable and shall constitute & breach of thys trust deed.

A Toopay all vosts. fees and expenses of this Trusi, inctuading the cost of 1itle search, us well as the other costs and cxpenscs of the trostes incurred in con-
nection with or in enforcing this obligation, and trusiee and attomey tevs actially incurred.

7. Touppeur in and defend any action or procecding pueportiag 1o atfect the security rights or puwers of benreficiury or rrustee: and m UNY BLIL AT O pro-
ceedir g in which the Penefoiary of trusiee may appew, including any suit for ihe foreclasire of this deed or any suit or action relited to this instrument, inchuding
but nat limited 1o ts validity andior enforceability, 16 pay all costs and expenses, inchuling evidence of title and the beneficiary s nr imstee's attarney fees. The amuonn
of alleamey tees menticned in shis paragraph in all cases shall be fixed by the trial conn, and in the evert of an appeai from any jadgment or decree of the mal court,
Frantar further wgrecs 1o pay such sum s the appellate court shall adindge reasonable as the beneficiary’s o trustee’s sttoroey Tees on such appeal.

It s mutually o sreed that

B o the event that any pontion or all of the propeny shall be 1aken under the right of cmineal domain or condemnation, benefi Ly shall bave the right. ) f it
$0 Cleuls. 10 sequire that alt or any portien of the monics payable as compensation for such taking which ure # excess of the smount reguired 1o puy all rewsonable
vosls, exnenses und sltamey fees necessarily paid ot incurred by pruntor in such procecdings, shall be paid hencliciary and applicd By it first upor any reasonzhle
vosts and expenses anc anorney tees, both i ihe trial and appellate cours. necessanty puid or incurred by beneficiary i such proceedings, and the halunce applicd
upon the indebtedness seou ¢d herelwy. Grantor agrees, at ils own expense. w0 Loke such wctions and exeeute such instriments as shall he pecessary in obtanaing such
tompensation prompty upen beneficiury's reguest.

NOTE. The Trust Deed Ac: provides that the trustee hareunder must be sither an attorney who is an active member of the Oregon State Ber, a bank, trust company or savings and !oan
associztlon authorized to do business under the laws of Qregon or the United States, a Yiile Insurance company Buthorized 1o knsure title to real property of this state, Its subsidinries,
affiliates, agenis or branches, the Unled States or Any agency thereof, or an excrow agent llcensed under ORS 896,505 1o 696.568,
TWARNING: 12 USC 1701}-2 regulates and may prohibit exercize of thia option.

"*Tha publishyr suggests that such an sgreament addross the Issua of oblatning beneficiary's consant in comgpiake detall.
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9. Atany vme, and frem fime 1o ime upos seritien tegeunt o benclicuarny, payment of s fecs and pesentision of this decd amd the newe fur crulorsemen (n
vise of full recoaveyances. for cancellation), without affecting the liability of sy person T the payment of the indebtedness, rustee may (a) consent o the making
ol any map or phit of the property; (b} join in ZIBRNDG ARy CASENENE 0T Creating any 1estiction thereon: {t} join in any subordination or other agreement affecting this
deed or the Ticn or charge thereof; or (d) reconvey, without warranty, ali or any part of the piupenty. The prantee in any reconveyance may be deseribed as the Tper-
son of porsons legally entitiod 1hereto,” and (he recitals therein of any matters ar facts shall be conclusive praot of the irethfulness thereof. Trusice fes for any of the
services inentioned in this parsgraph shall be not less than §5.

10. Upon any detzmht by grantor hereunder, beneficiary may, at any time without notice, cither i person, by ageal, or by & recever to b sppointed by & court,
and withoul regard 1y the adequacy of any securily for the indebtedness hereby secured, enter upon and take possession of the property or any park thereof, in irs own
name sue or ellenwise colleer the rents, issues and profits, incloding those past die and unpaid, ad apply the same, fess costs and expenses of operation and cotlec-
tion, including reasoaable atorey fees, upon any indebledness secured bherehy, und in such order as bensliciary may determsine

L1 The eatering npon amd taking possession of the property. the collection of ssch rents, issees and prfits, or the proceeds of fire and other insirance poli-
ey or cotpensation of awards Tor any taking or dumage of the property, and the application or release therenf as eloresaid, shalt not cure or waive any defoull or
notize of default hereunder, or invalidate any act done pursuant 1 such notice.

FE Upen default by grantor in payment of any rdebiedness seeured hereby ot in prantor’s perlormance of any sgrecment heteonder, e Being of the ¢
With wespect 1o such payment andfor perfonmansce, e hemeliciary may dectare all sums seeured hereby immediately due and paysble. In swch event. the henefiviay
may clect 10 procecd 1o forectose this trust deed in cquity as umongape or direct the wustee w foreclose this st deed by advertisement and sale, or may direct the
tusiee o pursie any other right or remedy, either at law or in cquity. whick the beneficiury may have. In the event the bereficiary clects o (oreciose b advertise-
mem and sale, the benefiviary or the tnestee shall execute sl cise 1o be recorded & #rlen notice of defawit and vivcting (o seit the properny 1o satisfy the obhga-
fon seenred heeby wherdapon the trustee sl fix the time and place of sale, give autice thereof us then seguined by law asd proceed e Foreclose tis rost deed in
the mannet provided m ORS 86,739 10 86,795,

13, After the 1rustee has commenced forechware ay advedtisement and sale, and arany Gote prioe 1o 3 days betose the date the tristee coiducts the sale, the
grantor or any other person so privileged by ORS 66,753 miy cure the default o defoults, 18 The dedault consists of a fabure 1o pay, when dize | sums secared by the
trust deed, ke defautt may be cured by paying the entire amouns due at the time of the core other than such portion as woid not then be dise had no defaul occured.
Aty other defide thay i cupable of being cured mray be curcd by tendering the performance equired under the abligation or grust deed. In any case. i addijon 1
curing the defunl o defunlts, the person effecting e cure shall pay to the beaeficiary all costs and expenses actully ineurred is enforcing the ohlipsion of the trust
deedl, Together with Cusice and attomey fees ot exceeding the amounts provided by Taw,

13, Otherwise, the sale shall be beld o the: <dute and at the time and place designuted in the notice of sale or the time to which the sale ity be postponed as
provided by law. The trustee may sel the prupetty cither in one parcel o in separite pascels and shall s¢lf the parced or parcels at auction w the highest bidder tor
cash, payabde ai the time of sale, Trustee shall defives 1o the purchaser s decd in form ws required by Law vonveying the properly so sold. but withont any covenant
or watranty, expross o implied. The recitals in the decd of any matters of Tact shall be canelusive proot of the trathfubiess theneol, Any peeson, sacluding ihe 1oustee.
bug inctuding the grantor and heneficiary, may purchuse af the sale.

15. When tnstee sells pursaan i Hic powess provided berein, tustee shalt apply the proceeds of sule o payment of: {1} the expenses of sule, ancluding the
vompensation of the rustee and a reasonable charge by trustec’s altorney (2 1o the obligasion secured by the irast deen; £33 o ull persons having recerded tens sub-
sequent 1o the intere: of the tustes in the trust deed as (heir Inierests iy appeds in the order of their provity, amf (33 the surplus, if any, te the grantor. or to any
Sueressor minerest antitled w such surplus,

Y. Benetietiny max, Trom e 10 (e, apmom | 8 suceessorn a7 sicoossons (o any deestee mamed erein ar in any sueecssor tstee appainted herewnder, Uipon
sich appranimest aad wizhoat converance o the suecessor traslee, the Iatter shalt be vested wirh sl titte, powers and duties conferred upon any Ireatce nerein nimel
e appointed hereunder. Fach sueh appoinonent ansd substitution shall be made by written instrunent executed Ly buneficiary, which, when redonded in the mongape
recols of the conaty or connties is which the property is sitiated, shall be conclasive proor of POpEr AP xHreat of the seceessor trastee.

L7 Trusiee aceepls this trust when this deed, duly executed and weknowledged, is masle & pubiic mwecond g [romsded by Taw. Trtsiee is nof ohligaied m noiily
iy party bereto of pending <ale undier any ather deed of trast or of wny action or proceeding in which grantorn, beveficiary or trustee shall be 4 pany unless sach acrion
of proceeding i brovght by trusiea.

The prantor covenants to and agrees with th beneliciary wnd the benefiviry s ssccessors i infercst tal the viantor s fuwiulby seized jn fee simple of the real
progrerty amd has o valid, rnencumbered e thereto, uxccg ds Ty t\Ewl furth i&;w{:uddcmium or exhibit atached icgety, and that the gumﬁr will warrant and [or-
cver defend the same againd all persons whomsoeer, X condaitions, restrictions, relervati ons

[P . an asements of record. .

WARNING: Unless grantor provides bene Whary With eviienice of Insusntd Covenige as required by the contract or loan apree-
ment between them, beneticiary may purchase insuvance at grantor’s expense 1o protect beneficiany’s interest. This insurance nuy,
but need not, also protect grantor’s interest. If the colluterat becomes damaged, the coverage purchased by beneficiary may not pay
any cluim mude by or against grantor, Grastor may fater cancel the coverage by providing cvidence that grantor las obtuined prop-
enty coverage elvewhere. Grantor is responsible for the cost of any insuranee coverage purchased by beneficiary, which cost may be
added o grastor’s contract or loan balance. If it is 50 added, the ivterest rate on the underly:ng contract or Joan will apply to it. The
eltective date of coverage niay be the date grantor’s prior coverage lapsed or the date grantor Luiked 1o provide proof of coverape,
The coverage beneficiary purchases may be cansiderably more expensive than insurance grunter might otherwise obtain alone and
may nol satisfy any need for property dumage coverage or any mandatory lability msurance requirements imposed hy applicable
L,

The granios warmanls that the proceeds ol the Joan sepresented by the abave deseribed note and this pust deed sre {choause ones:
cmﬁmwmwnmmmxmxxm G

th} Yor un organization, or {even if grantor is a nutural person) ere for business o commescial prrpuoscs,

This deed applics w inures w the benefit of, and binds all parties herela, their fieirs, fegatecs, devisees, administrators, exceulrs, persenl Tepresentitives,
successors and assigas. The 1eon benefictary shall nican the holder and owner, including pecgec, of the cortract sevuted hereby, whether o not named ay o henefi-
clary henein

T censtruing - his trust deel, it is understood that the Bramion, trastee amdion beneficiary may cach be more than ane pesson; thit if the contest se requites, the
singtdar shall be tukeil (o mean and include 1he plurd, and that generally all geammatical changes shadl be made, assuned and mplicd 1o mke the provisions heres
of apply couatly o corporations and (o individeals,

IN WITNESS WHEREQF, the grantor las executed this instrument the duy and year first writicn above,
“IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or .

() is inappilcable If warranty (a) is applicable and the beneficiary is Sierxa. Developments,. LLC
a creditor as such word is defined in the Truth-in-Lending Act and

Regulation Z, tha heneficiary MUST comply with the Act and 22 LI e e e e R R e g e e
Regulation by mezking required disclosures. lyor this purpose use MICHAEL L. WILCHER, PRESTDENT
Stevens-Ness Form No. 1319, or the equivatent. If compliance with the

Act is not requirec), disregard this notice. T EDDIE L WILCHER

STATE OF OREGON, County of .. _.. KLamath - B

Fhis instrument was acknowledped before me on - LNV, )
by .. Eddie L. Wilcher =~~~ -
This instrument was acknowledged before me on mw\ \
by ..Michael L. Wilcher _
as .. President ...
of __Sierra Developments, L

SRR S
T OFRICIAL SEAL
LTACY COLLINS ‘
NOTARY Puauc-onecasc%r;
COMMISSION NO. 370

v COMMISS ION EXPIRES AUGUST 2, 2007

S

REGUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)

) e ey Trusien

The vnavesigned is the legal owner snd hotder of ot indebredncss secured by the Toregomp trust deed. A s secured by the trust deed hove heen Ldly paid
and satislied. Yo berchy sire dirceted, on payssen 1o you of any s ewing o yen under the lerms of e trast deed as pumsuint b ststule, o cancel all evidences
of adebledness scewicd by the st deed (which are delivered o you herewith wogether with the trust deed) and 1o recurtvey, without warranty, 1 the porties desig-

TCy .

rated by he terms of the st ideed, the eatate now hekd by vou sader the same. Mail Ui reconveyance snd decamonts o

DATED e e e e e e

Do not lose or destroy this Trust Deed OR THE NOTE which it

secures.

Both should be delivered to the trustec for cancellation before

recongegence is made.
e

e

Heteticinry




