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SOFCU COMMIINITY CREDIT UNION
P O BOX 1358/1551 HARBECK ROAD
GRANTS PASS, OR 97528

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s): TOBY F. BIRDWELL AND JACKIE R. BIRDWELL

Grantee(s):  soprCy COMMUNITY CREDTT UNTON

Legal Description: The North 60 feet of Tract No. 52, PLEASANT HOME TRACTS, according

to the official platthereof on file in the County Clerk of Klamath County, Oregon.

Assessor's Property Tax Parcel or Account No.: 3909-002BA-04700-000

Reference Numbers of Documents Assigned or Released:

paTep:  DECEMBER 17, 2004

BETWEEN: _TORY F. BIRDWELIL AND JACKIE R. RIEDWFLI {("Trustor,” hereinafter “Grantor,”)
whose address is 1812 IVORY STREET KLAMATH FALLS, OREGON 97603
AND: __ SOFCU COMMUNITY CREDIT UNION 4 , _, Beneficiary (“Credit Union,")

whose address is __P O BOX 1358/1551 HARBECK ROAD, GRANTS PASS, OR 97528

AND: _FIRST AMERICAN TTTLE INSURANCE COMPANY OF OREGON (“Trustee.”)

Grantor conveys te Trustee for benefit of Credit Union as beneficiary all of Granior's right, title, and interest in and to the real property described above
{the Real “Praperty”), together with all existing er subsequently erected or affixed improvements or fixtures, and all accessions, replacements, substitu-
tions, and proceeds thereof.

{Check one of the fotlowing.)
CJ This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
O This Deed of Trust is the sole collateral for the Agreement.
(Check if Appiies)
I:l There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
{Piease check +» which is applicable)

______ . Personal Property

... Real Property
This Deed of Trust secures (check if applicable):

Line of Credit. A revolving line of credit which obligates the Credit Union to make advances to Grantor in the maximum principal amount
at any one time of § ].3_,6_0_0_._0(} —.. until the Agreement is terminaied or suspended or if advances are made up to the maximum
credit limit, and Grantor complies with the terms of the Agreement dated _ DECEMBER 17, 2004

{In Oragon, for purposes of ORS 88.110 and in idaho, the maximum term or maturity date of the Agreement including any renewals or
extensicns is 3¢ years from the date of the Agreement.) Funds may be advanced by Credit Union, repaid by Granfor, and subsequently
readvanced by Credit Linion in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain in
full force and effect notwithstanding a zero outstanding balance on the line from time 1o time. Any principal advance under the line of credit
that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. An equity foan in the maximum principal amount of § ______ ___ ____under the terms of the Agreement. {In Oregon,
for purposes of ORS 88.110 and i Idaho, the maximum term or maturity date of the Agreement. including renewals or extensions, is 30
years from the date of the Agreement). To the extent of repayment, Grantor may request subseguent loan advances subject to Credit
Unicn's credit and security verification, This Deed of Trust secures the total indebledness under the Agreement.
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The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, nciuding interest thereon as described
in the credit agreement, plus {a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b} any
expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hergunder, with interest thereon at the rate of Agreement.

The credit agresment describing the repayment terms of the indebtedness, and any notes, agreements, or documents given to renew, extend o
substitute for the credit agreement originally issued s referred to as “the Agreement.” The rate of interest on the Agresment is subject to indexing.
adjustment, renewal. or renegotiation.

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shali not affect the liability of any such
Borrower on the Agreement or create any legal ¢r equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower wha
cosigns this Deed of Trust, but does not execute the Agreement: (&} is cosigning this Deed of Trust only o grant and convey that Borrower’s interest
ir the Property 1o Trustee under the terms of this Deed of Trust; (b is not personally iable under the Agreemant except as otherwise provided by faw
or contract: and (¢} agrees that Credit Union and any other barrower hereunder may agree 1o extend. modify, forebaar, reiease any collateral, or make
any other accommodations or amendments with regard to the terms of this Deed of Trust or the Agreemerl, withou? notice to that Borrower. without
that Borower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Barower's inferast in the Propuerty

This Ceed of Trust including the securily nter=st is yiven 10 secure paymient of the Indettedness and perfamanca ¢f a Grantor's ohiigations under
this Deed of Trust and the Agreement and ia givar and accepted urder the ilowing terms

1. Rights and Obligations of Borrower. BurrowenGrantor has various rights arv‘ obligations under this
responsibiities are set forth in the sollowmg paragraphs ! 1. Payments and Performance: 7 Possession and Mz
Liens: 4. Property Damage nsurance 5. Expenditirs Iay it Union; 7 Corderination; P ? Remedies 13
of Consml 11, Secunty Agreement; Financing Statemen 4 Actions Upo miration 145 Alterneys Fess and Expenses: 102, Unit Ownership
Pawer o Atlorney, 16.3. Annual Reports 165 Join: r.m Feve!a\ Labitly: 6.8, Waiver o Homestead BExempton and 17 3. No Monfications

1.1 Payment and Performance. Granior shaii pay 1o Credd Urion alt amounts sedered by this Deed of Tust as they become due. and shail
stnetly perfarm al of Grantor's obhgalions.

2. Possession and Maintenance of (e Property.

2.1 Possession. Ui in sefeull. Grants g ramars in possession and controf of and operaie and manage the Prapedy and colles! the Income
from the Property

2.2 Duty to Maintain. Grunter sball mantair e Property in firgt ciass condiion anc promptly perfonm: all repass and maintenance necessary
1o preserve its value.

2.3 Nuisance. Waste. Grantor shail @ether vonduct or paimit any nuisance nor commi 21 salter any SHIp 07 waste on w0
any porton thereof including without imitatcen rerioeal o ahenation iy Grantor of the nuht to remove any tmber. minerals (ingludi
gravel o rock products.

2.4 Removal of improvements. Granwr shail nol demglish or remove any improvemants from the Beal Property without the priar written
consent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Sredit Union to replace any improvement which
Granrtor proposes 1o remove with one of atleast -gual vaiue. “improvements” shall inciude all existing anc tture buildings, stractures and parking facilities

2.5 Credit Union’s Right to Enter. (-t Lauem, ifc agents and representatives, may enter upon the Propedty at 38 reasonass? times % arend
o Credit Unign's nterest anc 1o inspect the FProperty

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all faw i, ordmances, and raguiations of all goveramental
authoritivs applhcabie 1o the use or occupancy of the Property. Grantor may contest in good faiifs any such law, ordinance, or regulation and withhold
compliance dunng any proceading. ncluding Copropiate appeats. = long as Grantor hab notified Cradit Umon i writing prior 1o deing se and Credit
Union's aterest in the Propery is not jeopard:red

2.7 Duty of Protect. Gramor may do ol ulher acts, aliowed by Law, that from the character and use of e Properly are reasonabiy necessary
to protect and preserve the secunty

2.8 Construction Loan. ¥ scme or &l +.f the proceerts of the loan creating the Indebtedness are 10 be used o conistruct or cumplc:to construction
of any Imgrovement on the Property. the Improvement shail be completed within six months from the date of this Deed of Trust and Grantor shalt pay
in full all costs 3nd expenses in connection with e work.

2. El Hazardous Substances. Grantes e and warrants that the Property has not been ot wilt 4t be, duning the nerod this deed
remains 3 lien on the Property, used for tu., wreation, manulacture, treatment. slorage o disposal of any hazadous substance. as defined in the
Comprehensive Environmertal RHesponse, Cor o, 3nd ""'My Act of 1980, and other appli abte Tederal and state ‘aws o requlations and
amendments, Grantor authonzes Credit Union and ot aganis to enter upon the F’ropery 0 make cuch nspectiens and lests as Credit Unior may
deem apprapriate to fetermine comphanne of the Property with this saragraph. Cresit Hner's ing onz anedtears shall e for Credit Union's purposes
only and shail not oe lor the L(-m“fl OF vigaic any duty o ahmw 1o Grator o any 1hirg pa Grevde . . m(!rmnu\ anet hold Credit Urian
harmiess against any and ab clams and Josses incliding aforney fees resutog fom a broach of Wi soredgraph, whinh < sursive tha payment of
the indehtedness 24 sausfaston u‘ thie Dgeon of Trist

3. Taxes and Liens.

3.1 Payment. Grantor shall pay whea due uefore ey become delinguent alt taxcs and assessments levied against or on account of the
Property. and shalt pay when due all claims ior work done on or for services rendered or matenal furnis hw o 1 Property. Grantor shall maintain
the Propenty free of any liens having prionty rver ar equat to the interest of Credit Union undes this Dm)c‘ 1. except for the lien of taxes and
assessments not due, & the prior indentecrcss referred to in Section 17 and exeept o off eraise sevided in Subsection 3.2

3.2 Right to Contest. Grantor may wilnnoid payment of any 1ax, assessment, or clasm in coangclion mlh 4 good taith dispute over the opligaticn
to pay. so long as Credit Urenn's interesi in e Property s not jpopardized ¥ a fien ardses o7 is fled as a rescit t_' nong: a,mem Gramer shall withan
{5 days after the lier arises or. 1 a fien is Hed, within 15 days after Geantor hys notice of the fing. secuie the dischar.e of the fien or deposil with
Credt Union, cash or a sufficient corporate su ety bond or other sacurily ;anefacmry 1o Credit UnoA -n an armount sufficient o discharge the lien plus
any costs, attomeys’ fees, or other charges ‘na! could accrue as A result of a foreclosurs o sale under the

3.3 Evidence of Payment. Grantor 3! ait upon demand furrish to Credit Union evidence of saymert of the 1axes or assessments and shall
autngnze the approprate courty oficial to deleser to Cradit Union at any ime a wrtten statemant of the taxas one suwssment agamst the Propery

3.4 Motice of Construction. Grantor saali notify Credit Union at feast 15 days before any wors | i W sEviGes are furmished, or
any materiais are supgied 1o the Property if 4 sonstraction fea could be assored on accour of the work. ¢ ma‘q and ne cost excesds
$5.000 &f the Property is used for nonresideni.al or commercial purgoses! or 1,090 (it the Praparty is .e i Granwor wil Gn request
fumish 1o Credir Union advanse assurances s itfslauury to Credit Uwor" tha! Grantor can and wil pa, the .np owrfmfma

3.5 Tax Reserves. Subiect ic any nitations 3ef by applicabie law Credit Union may renisire Sorro a1 witn Credit Union reserves
for payment of taxes and assessments. which roserves shall be created by advance paymen! or monthiy peyments of 4 serm estimated by Cradit Union
to be sufficert o produce, at least 15 days before sue. amounts at least equal to the taxes and asammsﬂw'u e be paid, 115 days before payment
is due the reserve funds are insufficient. Burrmwer shall upon demand pay any deficiency w0 Credit Urion. The 1esene 'unds shail be held by Credit
Union as a gane: | deposait from Bonower a3 shali, un\e otherwise vequired by faw. constitute ¢ non-nierest deanng dedt from Credit Hnior to

5 Deed of Trust. These rights and
tenance of Property: 3. Taxes and
ent by Credit Unien: 10 2. Effect

e Property or
il and gas) or

Bonower which Credit Union may satisfy by memt of the taxes and assessments rigirad ws be po fi ATOW zs they become due Credit
Limon daes nut fiokd the reserve fands i trust “or Bartower, ang redid Union is not the agent o Bormower L papment < ihe laxes and assessments

required to be pad by Borrower,
4. Property Damage Insurance.
4.1 Maintenance oi Insurance. Grantor snall procuie and maintan pohcies of fire insurance wilh stndard ailrisk exended toverane
endorsements oni & replacemient 2asss for the full insurable value basis covenng af! npiovements 34 Hedl Property in an amount sufficiem o
aveid application of any coinsurance clause. @nd with a mortgagee's 1oss payable clause 5 favor of Credt Unive, Polices shall be written oy such
nsurarce companes and in .uct form &t may be reasonach acceptable to Credit Union Grantor shall daliver i Credit Unien Lertibicates of rcoverage
from each nsire: nontaining a stipulation that coserage will not e concelle:d or diminished wiou a unimum of 19 days” weiten notice 1o CrPdH Union.
4.3 App!lcailon of Pmueeds G w'ur iali o ‘ompw !

iy Sredit drign of sy
Lt Uqu*n m a, at s elect

. \.J‘ scht LUrigr °hrl
ation 1 G

damages or ge
reiruras (ia
not heen paid
USEC ¥ o
SULT

v procesds whach have
! & u* thee Poparty shall e
aymert o full of the Indattedness,

3yS after their -ace

1 nterest and thern pine

i seod 10 Cramlon

4.3 Unexpired Insurance at Sale. A~ ur

ty this Deed of Trogt ot any nestee’s o othe sa'e
4.4 Compiiance with Pricr Indebtecness. !

with the insuranca provisions contamed i the wshuwr'ewrww

=10 the bene™ ot anc pess ooy paistoser of the Properyy covered
contamed within, or at ony forenio e = of such Property.

any proe Indebtedness descibed o Secuen 17 is n effect, compliance
ng aJc*\ pr (Jr thdebtedness shaii - fuite compliance with the surance provisions
undei this Deed of Trugt o the exlent compi .e wih the Jecd of Truat would constitute a duplication of insurance requirements. If any
proceeds from th:2 insurance become payab 55 the pqu'om i this Deed or Trust for division ol proce shail apply only 1o that portion of
the proceeds nit payable tn the hoidar of the prlm Indebtedness,

4.5 Association of Unit Owners. In the avenl the Real Property has been submitted 10 unil ownerstip pursuart to a Unit Ownership Law . or
similar law for the 2stabishment of condominiums or cooperufive owoershic of Real Property, the insurance may be camed by the association of unit
owners In Grantor s behal! and the proceeds of such insurance may be pad L the association of unit owners for the purpose of repairing of reconstricung
the Property. If not so used by the associatior: such procesds shall be paid to Credit Union.
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Gredit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union 1o be sufficient
to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due the reserve
funds are insufficient. Borrower shall upon demand pay any deficiency te Credit Union. The reserve funds shall be held by Credit Unioit as a general
deposit frem Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Unien may satisfy by payment of
the: insurance premiums required to be paid by Borrower as they become due. Cradit Union does not hold the resarve funds in trust for Berrower, and
Credit Union is nct the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union. i

If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain the prior Indebledness in good
standing as required by Section 17, Credit Union may at its option on Grantor’s behalf pay amounts to cure any default in the prior indebtedness and
any amount that it expends in so doing shall be added o the Indebledness. Amounts so added shall be payanle in accordance with the terms of the
indebtedness. The rights provided for in this section shall be in addition 1o any other rights or any remedies to which Credit Union may be entitled on
account of the detault. Credit Union shall not by taking the required action cure the default 3¢ as to bar it fiom any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable titie to the Property in fee simple free of all encumbrances other than those set forth in
Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever deferd the title against the lawful
claims of ali persons. In the event any action or proceeding is commenced that questions Grantor's lille or the interest of Credit Union or Trustee
urnder this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Usion may at its election require that all or any
porfion of the net proceeds of the award be applied to the Indebledness. The net proceeds of the award shall mean the award after payment of all
reasonable costs. expenses, and attorneys' fees necessarily paid or incurred by Grantor, Credit Union, of Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings i condemnation are filed, Grantor shali promptly netify Credit Union in writing and Grantor shall promptiy
take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State,

8.1 State Taxes Covered. The follawing shail constitute state 1axaes to which this section apphes:

(a} A specific tax upon trust deeds or upon all or any part of the Indebledness secured by a trust deed or securily agreement.

{h) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by
a trust deed or security agreement.

{c) Atax on a trust deed or security agreement chargeable against the Credit Union or the holder of the Agreement secured.

(d} A specific tax on all or any partion of the Indebtedness or on payments of principal and interest made by a Grantor.

S.  Power and Obligations of Trustee.

9.1 Powers of Trustee. in addition lo all powers of Trustee arising as a matter of law, Trustee shall have the power to lake the following
actions with respect to the Property upon the request of Credit Union and Grantar:

{a) Join in preparing and filing a map or plat of the Real Propenty, including the dedicalion of streets or other rights in the public

{b} Join in granting any easemerit or crealing any restriction on the Real Property.

{c} Join in any subordination or other agreement affecting this Daed of Trust or the interest of Credit Union undar this Deed of Trust.

9.2 Obligations to Notify. Trustee shall nol be obligated to notify any other party of a pending sale under any other trust deed cr lien, or of
any action of proceeding in which Granter, Cradit Union, or Trustee shall be a party, unless the action or preceeding is brought by Trustee,

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shail nol transfer or agree to transfer all or part of Grantor's interest in the Property without the pricr
written consent of Credit Union. Any attempt to transfer shall entitle the Credit Union to terminate and accelerats the indebtedness under this Deed of Trust.

A "sale or transter” means the conveyance of real property or any right, title, or interest there:n, whether legal or equitable. whether voiuntary
or involurtary, by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three years,
lease-optian conlract, or any other method of wonveyance of real property interast. If any Borrower is a corporation, transfer aise includes any change
in ownership of more than 25% of the voting stock of Borrower.

if Granter or prospective fransferee applizs to Credit Union for consent 1o a transfer, Credit Unson may require such information concerning the
prospective transferee as would normally be required from the new loan applicant

10.2 EHect of Cansent. If Credit Union consents to one transfer, that consent shali not constitute a consenl to other transfers of a waiver of
this section. No transfer by Grantor shalf relieve Grantor of liabdity for payment of the Indebtedness. Foflowing a transfer, Credit Unign may agree to
any extension of time for payment or modification of the terms of this Deed of Trust or the Agraement or waive any right or remedy under this Deed
of Trust or the Agreement withcut refieving Grantor from fianility. Granter walves nolice, presentment, and protest wilth respect o the Indebledness

1. Security Agreement; Financing Statements.

1.1 Security Agreement, This instrument shail constitute a security agreement to the extent avy of the Property constitutes fixtures, and Credit
Union shall have all of the rights of a secured party under the Uniform Commercial Code of the stale in which the Real Property is located.

11.2 Security Intarest. Upon request by Credit Union. Grantor shall execute financing statements and take whatever other action is requested
by Credit Union to perfect and continue Credit Union's security interast in Ihe Income and Personal Property. Gramtor hereby appeints Credit Union
as Grantor's atlorney in fact for the purpose of executing any documents necessary 1o perfect or cordinus this security interest. Credit Union may, a
any time and without further authcrization from SGrantor, file copies or reproductions of this Deed of Trust as a financing statement, Grantor will reimburse
Credit Union for all expenses incurred in perfecting or continuing this security inferest. Upon defaull. Grantor shall assembie the Personal Property
and make it available to Credit Union within three days after receipt of wntten demand from Credit Union,

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, o simitar structures. such structures shall be and
shall remain Personal Property or Real Froperty as stated above regardless of whether such structures are affixed to the Real Property, and irrespectiva
of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon or
removal from a concrete base, shall not aiter the charatierization of such structures.

12.  Reconveyance on Full Performance.

If Grantor pays all of the indebtedness when due and ctherwise performs all the obligations imposed upon Grantor under this Deed of Trust and the
Agreement, Credit Union shall execute and deliver to Trustee a reques! for fuli reconveyance and shall execute and deliver to Granltor suitable statements
of termination of any financing statement on file avidencing Credit Union's security interest in the Income and the Persanal Property. Any reconveyance
fee or termination fee required by law shall be pawd by Grantor

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the circumstances listed below:

a.  Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor to pay the entire outsianding

balance wnmediately, and charge Grantor certain fees if any of the following happen:
{1) Grantor engages in any raud or maleriat misrepresentation in connection with the Agreement. For example, if there are false
statements or cmissions on Grantor's application or financial statements.
(2) Grantor does not meet the repayment terms of the Agreement.
13) Grantor's actons or inactions adversety affect the collateral or Credit Union's rights in the collateral. For example, if Grantor fails
to: maintain insurance, pay taxes, transfer title to or sell the coliateral, prevent the foreclosure of any items, or waste of the collaleral.
. Suspension of Credit/Reduction of Credit Limil. Credit Union may refuse to make additional advances on the line of credit or
reduce the credit limii during any period in which the following exist ar occur
1) Any of the circumstances listed in a., above
{2) The value of Granter's dwelling securing the Indettedness declines significantly below its appraised value for purposes of the
Agreement.
g {3) Credit Union reasonably believes that Grantor will not be able to meel the repayment requirements of the Agreement due o a
material change in Grantor's financial circumstances
(4} Grantor(s} are in defaull under any material obligations of the Agreement and Desd of Trust,
{5) The maximum annuai percentage rate under the Agreement is reached.
{6) Any government action prevents Credit Union from imposing the annual perceniage rate provided for or impairs Credit Union's
security interest such that the value of the interest is less than 120 percent of the credit line.
{7} Credit Union has been notified by gevernment agency thal continued advances would constitute an unsafe and unsound practice.

¢ Change in Terms, The Agresment permits Credit Union to make certain changes to the terms of the Agresment at specified times
or upen the occurrence of specified events.

14. Actions Upon Termination.

141 Remedies. Upon the occurrence of any termination and at any time thereatter, Trustee or Credit Union may exercise any one or more of
the following rights and remedies, in addition fo any other rights or remedies provided by law:

(a} With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Cradit Union
shail have the right to foreclose by judicial foreclosure, in either case in accordance with and to the Fl extent provided by applicable law.

tb)  With respect to all ar any par of the Personal Property, Credit Unior shall have all the rights and remediés of a sacured party under
the Uniform Commercial Code in effect in the state in which the Credif Union is located.

{c) Credit Union shall have the right, without notice to Grantor. to take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds. over and above Credit Union's costs, against the Indebtedness. In furtherance of this right,
Credit Union may require any tenant or cther user to make payments of rent or use fees directly to Credit Union. If the income is collected by Credit
Unian, then Grantor imevocably designates Credit Urion as Grantor's atorney in fact to endorsa instruments received in payment therect in the name
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants cr ather users (o credit Union in response to Credit Union's
demand shail satisfy the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Unicn may
exercise its rights under this subparagraph either in person, by agent, o through a receiver.
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{d) Credit Union shall have the rnght 1o have a receiver appointed {o 1ake possession of any or all of the Property, with the power to
protect and preserve the Property, 1o operate the Property preceding foreclosure or sale, ang 1o collect the income from the Property and apply the
proceeds, over and above cost of the receivership, against the Indebtedness. The receiver may serve withoul bond if permitted by law. Credit Union's
right to the appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount
Employment by Credit Union shail not disquaify a person from serving as a receiver.

(e) If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grartor, Grantor shalt become a tenant at will of Credit Union or the purchaser of the Property
and shali pay while in possession a reasonable rental for use of the Property.

(fy If the Real Property 1s submitted to unit ownership, Credit Union or its designes may vote o any malier that may come before the
members of the association of unit ewners, pursuant to the power of atforney granted Credit Union in Section 16 2

(g}  Trustee and Credit Union shall have any ather right or remedy provided in this Deed of Trust or the Note,

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall ba ree 1o sell sll or any part of the Propeny
together or separately, or to sell cerlain portiing of the Propedy and refrain from selling ather poricns. CTredt Ution shall be entitled 1o bid at any
public sale on all or any portion of whe Propary

14.3 Notice of Saie. Cie i
the time after which any pnvam .,,all, or ,Jth.;.
at ieast ten days before the time of the sale sition

14.4 Waiver, Election of Remedies. A wa v any pary
prejudice the party's nght otherwise to demara strct coml
remedy shal not exclude pursuit of any Jther remedy
this Oeed of Trust atter falure of Grantor (o p=rdorm shail et a
under th.s Deed of Trust,

145 Attorneys’ Fees; Expenses H
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actien 1 invalved, ai
mierast ¢ the gn

rantor reusonable aotice of the time and piace of any punlic saie o the Peisonal Propery or of
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neas & sxercee fu remedies
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with thal provison or any other pro
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angr g the protection of ity

ANy Wit or ot entaie c\r!y T '5-.
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title nsuiance and fees for the Tiustes. Al

15.  Notice.
Any netice undan this Deed of Trusi s mowetingg and shail be eective when actually deliv i maieo shali oe mea offective
on the second day after being depositad 23 fir, e ¢ certifled o i i ‘ \

it addiess for rotine
h hes ,Jmn'y over {h
hall |

Unfess otherwise required by applinable iaw.
that copies of notices of foreztosure from ¢
forth on nage une of s Deed of Trust. 17 the F
11 this preperty i3 1n Virginia. the foliowing nom
THERECE MODIFIED IN THE EVENT OF &

16. Miscellaneous.

16.1 Successors and Assigns. Subje 1o e metatiogs sated o Dgod of Trust ur tanstee of Grantors mieresl. and subject to the
provisions of applicable faw with respect to s-.ocessor trustees, tis Deed of Trust shall bu binding upor. and we to the benefit m the parties. their
SUCCESSTIS and Assigns.

16.2 Unit Ownership Power of Attorney, I e Real Prapeity 15 suomitted 1o urit cwnership Grs
to Crede Unior: to vaie in A5 discrehion an an mater thal may come before the members of
the right to exercise this power of atiomay oy after defautl by Grantor and may deciine ¢ exaiise t

16.3 Annual Reports. If the Propert ed ‘or purposes other than grantor's residence. withe::
of Grantor, Grantor shall furmesh to Credit U
i such detail as Credit Union shall require
i connection with the operation of the Propery

16.4 Applicable Law. The law ot the state i which the Property is located shall be applicab e for the pumose ©f construing and determining
the valicity of this Deed of Trust and r‘eterm inn e rights and remedies of Credit Union on cefault.

16.5 Joint and Several Liability, if Grantar consists f more than ong person or entity, the obhgations wnposed tpon Grantor under this Deed
of Trust shall be joint and several.

16.6 Time of Essence. Time is of the ossence of this Deed of Trust

16.7 Use.

{a} |l located in ldahe. the Property either is not more than twenty acres in area or is located within an incorporated city or village

{b} 1f located in Washington, the Propenty is not used principally for agricultural or fanring purposes

(vt If located in Montana. the Property does nat exceed thirty acres and this instrumenl is a Trust indenture executed in conformity with
the Small Tract Fmancing Act of Montana

{d) If locatec in Utah. this instrument is a Trust Deed executed in conformity with the Utah Trust Ceed Act UCA 57-1-18 et seq.

16.8 Waiver of Homestead Exemption. Borower hareby waives the benefit of the homeslead exemption as to all sums secured by this Deed
of Trust.

16.9 Merger. There shall be no mergar of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union

16.10 Substitute Trustee. Credit Union. at Credit Union's option, may from lime to time appoint a successor trustee 1o any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property
is located. The instrument shall contain the name of the onginal Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is
recorded. and the name and address of the suceessor trustee. The successor trustee shall, withous conveyance of the Property. succeed to all the
title. powers, and duties conferred ugor the Tristee herein and by applicable law. This procedure for substitulion of trustee shall govern to the exclusion
of all other provisions for substitution.

16.11 Statement of Obligation. If the Property is in California, Credit Union may collect a fee not to exceed the statutory maximum for furnishing
the statement of obligation as provided by Section 2343 of the Civil Code of California

16.12 Severability. if any provision in this Deed of Trust shall be held to be invalid or unenforceable, the vatidity and enfarceabilily of the remaining
provisions shall not in any way be affected or impaired.

17, Prior Indebtedness. STERRA PACTFIC MORTGAGE COMPANY, INC

17.1 Prior Lien. The lien securing the indebtedness secured by this Deed of Trust & and remains secondary and inferior to the lien securing
payment of a prior cbligation in the form of a:

i s, as set
g 194L Tl O F Califorarg
ERe.INN IN FULL 08 THE TERMS

o O £
("H (i NV‘ }F THE PHOF’EHT* CONVE

ANCE |

15 an aevacable power of attorney

wit u‘.-::ners. Credit Urion shall have
Credit Union may see fit,

g !MOWI I5; the: close of each fiscal year

b satement of nel operaiing income recewved from the Dmpmly turing Grantor's previeus fiscal year

Vel cperating income” shall mean all cash receipts frem the Proge-ty less aill cash expenditures made

{Check which Applies)
. Trust Deed Other {Specity) . . .
oo o ... ... Morgage

__. Land Sale Contract

The prior cbligation has a current principal balance of § __ 65,996.00 ... . andis in the original principal amcunt of

$_ 67 450.00 . o . Grantor expressly covenants and agrees 1¢ pay or see to the payment of the vrior indebtedness
and to prevent any defaull thereLnder.

17.2 Default. If the payment of any inslallment of principal or any interest on the prior indebtedness is not made within the time required by the
Agreement evidencing such indebledness, or should an event of default occur under the instrumert securing such indebtedness and not be cured

during any applicable grace period therein, then your action or inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust.

17.3 No Modifications. Grantor shall nat enter into any agreement with the holder of any morlgage. deed of trust. or other security agreement
which has priority over this Deed of Trust by which that agreement is modified, amended. extended, or renewed without the prior written consent of
Credit Union. Grantor shall neither request nor accept any tulure advances under & prior mortgage, deed of trusi, or other seclrity agreement without
the prior written consent of Credit Union.
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GRANTOQ ’ GRANTOR:

"TOBY F. RIRDWELL S JAdKIE R. BIRDWELL
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED

SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON }
. ) s8.
County of . Khﬁﬂ&‘*—p\ . )
On this day personally appeared betore me TOBY F, BIRDWELL AND JACKIE R. BIRDWELL _

to me known to be (or in California, personaily known to me or proved to me on the basis of satisfactory evidence to be) the
individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that__ € he ¥

signed the same as their free and voluntary act and deed, for the uses and purposes therein mentioned.

ot T Diacondagr ot

q
Given under my hand and official seal this &“*

Public in and for the Stateof: _.___ OREGON ... =
. I i ™
esiding at _____KIMMJ_MHS ;O(')\J ,
7 -
EXPIRES JUL. . . . - '
P My commission expires: 7 1lo " A0S o

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)

To: U _, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now heid by you under the Deed of Trust. Please mail the reconvevance and related
documents to:

Date: .20

Credit Union:

By: ... .

Its:
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