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REAL ESTATE CONTRACT

THIS CONTRACT, Dated - L2€cCm o, | & DY , between
:_A..,:::4-.'::_____W,u____: _________________________ L ci_y_-__"f_éld_( _____________________ , hereinafter called the seller,
A T B e oo
_________________________________________________________ Lt illr A L armiboby ., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the scller agrees to setl unto
the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in

___________________ Kila ma 3 ______ .. County, State of ,,,Q_L’_ﬁ‘_g,{P.:lw.,,,,,,,,__._, to-wit:

NW V4 of Government Lot 4, Section 31, Township 35 South, Range 13 East, Klamath

County, OR
JOH 3 en2:3
for the sum of _-_Q_Lz_ti_,_f_f_‘f_éi___3’?!:'12‘.‘1’_2_‘3_’3_2/_ _____________________________________ Dollars ($.{#2: 63D . ™),
hereinafter called the purchase price, on account of which —____ Q__hcz_é_’_@_?_) _______________________________________________
Dollars ($__.. 7 S ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer
agrees to pay, the remainder of the purchase price {to-wit: $£5,52V y to the order of the setler in monthly payments of not
less than T2 AR SN o N e 2 = A R RV A ol A —— Dotllars ($._.Y_F-2_. €2
each, o =0 o T A T TN SR
payable on the A day of each month hereafter beginning with the month and year Decemben 2004
and continuing until the purchase price is fully paid.

The true and actual consideration for this conveyance is $ 9. 2% ~ 7= _ (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of 7.

percent per annum from Decembec until paid; interest to be paid .f.??.&iﬁlf”.’ll‘;( _____________ and U in addi-
tion 1o 2 to be included in the minimum monthly payments above required. Taxes on the premises for the current tax year shail be
prorated between the parties hereto as of #20.02.€ J mufdally.  Qgeee Oy ~/ parbes.

The buyer warrants to and covenanis with the seller that the real property described in this contract is
* {A) primarily for buyer’s personal, family or houschold purposes,
(B) for an organization or {even if buyer is a natural persen) is for business or commercial purposes.

The huyer shall be entitled to possession of the lands on Pecember 1, 20w and may retain such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereaiier erected thereon,
in good condition and repair and will not suffer or permit any waste or strip thereef: that buywy wiil keep the premises free from construciion and all other liens and
save the seller harmiess therefrom and reimburse selier for all costs and avtomey foes dicurred by sellor in defending against any such liens; that buyer will pay all
taxes hereafter levied against the property, as well as all water rents. public charges and municipal liens which hereafter lawfuity may be iniposed upon the premises,
all promptly before the sane or any part thereof become past duc: thal at buyer’s expense, buyer will insure and keep insured all buildings now or hereafter erceted

on the premises against loss or damage by fire (with extended coveragey in an amount not lessthan § L. O P8R it a company or companies satisfactory
w the seller. speciticalty naming the seller as an additional insured, with loss payable lirst to the seller and then 1o the buyer as their respective interests may appear
and alf policies of insurance to be delivered to the sclicr as soon as insured. If the buyer shall fail to pay any such Ficas, costs, waler rents, taxes or charges. the scil-
er may do so and any payment so made shail be added to and beconic a pant of the deht secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer's breach ol contract.

{OVERY)
« IMPORATANT NOTICE: Delets, by lining out, whichever warranty (A) or (B) is not spplicable. If warranty (A} iw applicabie and if the seller is » creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the ssiler MUST comply with the Act and Regulation by making requiced disciosures.
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u WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
‘I between them, seller may purchase insurance at buyer’s expense to protect seller’s interest, This insurance may, but need not, alsc

protect buyer's interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
i}‘| against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
| Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
] balance. If it is so added, the interest rate on the underlying contract or loan will apply 1o it. The effective date of coverage may be

the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
t considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
| coverage or any mandatory liability insurance requircTems imposed by applicable law.

The seller agrees that a1 seller's expense and within “JE“.__&: _____ days [rom the date hereof, seller will fumish unto buyer a title insurance policy insur-
! ing tin an amount equal to the purchase price) marketable title in and to the presises in the seller on or subscquent to the date of this agreement, save and excepl the
| usual printed exceptions aid the building and other restrictions and casements aow of record, if any. Seller also agrees that when the purchase price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a good and suflicient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
| and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encuinbrances since the date placed, permitted or arising by, through or
! under seller, excepting, however, the easements, restrictions and the taaes, iunicipal liens, water rents and public charges so assamed by the buyer and further except-
ing all licns and encumbrances crealed by the buyer or buyer's assigns.

And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail 1o make the payments ahove
required, or any of them, punctuadly within 20 days of Lhe time lmited therclor, or fail 1o keep any agreement herein comtamed, then the seller shall have the follow-
ing rights and optiens:

(1} To declare this contract cancelled for default and null and void, and Lo declare the purchaser’s rights forfeited and the debt extinguished, and 10 retain

suins previously paid hereunder by the buyer;*

(2) To dechare the whole unpaid principal balance of the purchase price with the intercst thereon at unce due and payable; and/or

(3) To fureclose this contract by suit in equily.

In any of such cases, all rights and interest crealed or then existing in favor of the buyer as against the selier hereunder shall utterly cease and the right to
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the sciler to be performed and without any fight of the buyer of return, reclamation or compensation for inoneys paid on account of the purchase
of the property as absolutely, fully and perfecily as if this contract and such payments had never been made; and in case of such default all paymenis theretofore made
on this confract are 10 be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And (he seller, in case
of such default, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid, wilhout any process of law, and take immediate posses-
sium thereof, together with all the improvements and appurtenances thereon or thercto belonging.

The buyer further agrees that failure by the seller at any time to require performance hy the buyer of any provision hereof shall in no way ailect seller’s right
hereunder 1o enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held 10 be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself.

Seller, sclier’s agents, and the holder of any existing encumbrance 1o which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times (upon reasenable prior notice to buyer) for the purpose of inspecting the property.

In case suit or action is instituled to foreclose this contract or to enforee any provision hereof, Lhe losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attomney fces 1o be allowed ihe prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of the trial coun, the losing party further promises to pay such sum as the appellate court shatl adjudge reasonable as the prevailing party’s attomey fees on such
‘appeal.

In construing this coniract, it is understood that the seller or the buyer may be mose than one person or a corporation; that if the context so requires, the sin-
gular pronoun shall be taken 1o mean and include the plural and the neuter, and that generally all granumatical changes shall be made, assumed and implicd to make
the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the henefit of. as the circumstances may require, not only the immediate partics hercto but their respective heirs,
executors. administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the partics have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name 1o be signed and its scal, if any, affixed by an officer or mhcyl duly authorized to do so by order

of 1ts board of dircctors. .
. L/D .
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN ~ —--- 7’—— A Al K e

THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGL-
LATIONS. BEEORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON e
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVEDUSES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING ORFOREST ~ ~~~~~ 777 e
PRACTICES AS DEFINED IN ORS 30.930.

* SELLER: Comply with QRS 93.905 st seq, prios to sxercising this remedy.

STATE OF OREGON, County of Of%)ss
This instrument was acknowledged befiire me or’ _;_li.f___fffﬁiQi'( __________________________ ,
by _IS A_L{{_U_LT_S -.-7AUC?:-:’:_-!’_(___.(A:J_‘___Z,Lﬁ-mh__e_:__l_mb_ékt _______________

This instrumeni was acknowledged beforemeon ,

of

OFFICIAL SEAL
KIMBERLY CARSON
NOTARY PUBLIC - OREGON

R/ COMMISSION NO. 382008
MY COMMISSION EXPIRES JULY 18, 2008

-

PUBLISHER'S NOTE: 1 this contract provides for delivery of m desd more than 12 months after the data of this contract, OR'S $3.635 requires that this contract or a memorandum there-
of be recorded by the seller within 15 days.

(DESCRIFTION CONTINUED)




