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GRANTS PASS, OR 97528

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s); L. LANE ROELLE AND RENE' M. ROELLE
Grantee(s): SOFCU COMMUNITY CREDIT UNION

Legal DBSCI'IDtFOHS,Ihe N1/2 SE1/4 of Section 3, Township 40 South, Range 9 East
of the Willamette Meridian.

Assessor's Property Tax Parcel or Account No.: 4009-00300-01300-000

Reference Numbers of Documents Assigned or Released:

DATED: __DECMBER 23, 2004

BETWEEN: _L. LANFE ROEFILE AND RENE' M. ROELLE {(“Trustor,” hereinafter “Grantor,”)

whose address is 12020 SPRING LAKE ROAD, KIAMATH FAILS, OREGON 97603

AND: SOFCU COMMUNITY CREDIT UNION , Beneficiary (“Credit Union,”)

whose address is_P_0 BOX 1358/1551 HARRECK ROAD, GRANTS PASS, OR 97528

AND: __ AMBRITTTLE -

Grantor conveys to Trustee for benefit of Credit Union as beneficiary alf of Granter's right, title, and interest in and to the real property described above
(the Real “Property”), together with all existing or subsequently erected or affixed improvements or fixtures, and all accessions, replacements, substitu-

tions, and proceeds theraof.

{Check one of the following.}
O This Deed of Trust is part of the collateral for the Agreement. In addition, other collaterat also may secure the Agreement.

X This Deed of Trust is the sole coliateral for the Agreement.

{Check if Applies)
l:] There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shalil remain;
(Please check +# which is applicable)

_ . Personal Property

_ Real Property

This Deed of Trust secures (check if appticable):
X Llne of Credit. A revolving line of credit which obligates the Credit Union 1o make advances to Grantor in the maximum principal amaount
at any one time of $_MQQM until the Agreement is terminated or suspended or if advances are made up to the maximum

credit limit, and Grantar complies with the terms of the Agreement dated DECEMBER 23! 2004 .
{In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement including any renewals or
extensions is 30 years from the dale of the Agreement.) Funds may be advanced by Credit Union, repaid by Grantor, and subseguently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount cutstanding at any particular time. this Deed
of Trust secures the total indebtedness under the Agreement, The unpaid balance of the line of credit under the Agreement will rermnain in
full force and effect notwithstanding a zero outstanding balarce on the line from time to time. Any principal advance under the line of credit
that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust,

O Equity Loan. An equily lcan in the maximum principal amountof § _______ under ihe terms of the Agreement. {In Oregon,
for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement, including renewals or extensions, is 30
years from the dale of the Agreement). To the exteni of repayment, Granior may request subsequent loan advances subject to Credit
Union's credit and security verification. This Deed of Trust secures the total indebtedness under the Agreement.
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The term "indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, Including interest thereon as deseribei
in the credit agreement, plus {a) any amounts expended or advanced by Credit Unian to discharge Grantor's obligations hereunder, and {b) any
expenses incurred by Credit Unien or Trustee to enforce Grartor's obiigations hereunder, with interest thercon at the rate of Agreement.

The credit agreement describing the repayment terms nf the indebtedness, and any notes, agreements, or documents given 10 renew, extend o
substitute for the credit agreement originally issued is referred to as “the Agresment.” The rate of interest on the Agreement is subject to indexing,
adjustment, renewal, or renegotiation,

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any such
Borrower on the Agresment or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but does not execute the Agreement: (a) is cosigning this Deed of Trust only to grant and convey that Borrower's i
in the Property to Trustee under the terms of this Dead of Trust: () is not perscnally liable under the Agreement except as otherwise provided by law
or coniract: and (¢} agrees that Credit Union and any olher borrower hereunder may agree fo extend, madify, forebear, release any toliateral, or make
any other accommedations or amendments with regard to the terms of this Deed of Trust or the Agreement, without notice to fhat Borrowsr, withowi
that Botrower's consent and without releasing that Borrower or modifying this Deed of Trust as 1o *hat Borrowe:'s interest in the Propenty.

This Deed of Tryst including the securily iderest is given 1o secure payment of the indebtedness and perfarmance of aii Grantor's obligations urder
this Deed of Trust ang the Agreement anc is given and accepted undsr the following terms;

1. Rights and Obligations of Borrower, Borrower/Grantor has varicus rights and obligations under this Deed of Trusi. These
responsibilities are set forth in the followirg paragraphis: 1.1, Payments and Periormance; 2. Fossession and Maintenance of Froperty: 2.
Liens; 4. Property Damage Insurance; 5. Expenditure by Uredit Union: 7. Condeimnation: 8.2, Femedies: 0. Credit Union:
of Consent; 11, Security Agresment: Financing Statemeitts, 14, Actiune Upon Termination: 14.5. Attorneys 2.1
Powar of Atterrey: 16.3. Annual Reporte: 1.5, oint and Saveral Licbility; 16.8. Waiver of Homestead Ex3iy D

1.1 Payment znd Performance. Grantor shall pay & Credit Union al amounts secured by this Deed of Trust ag S
strictly pertarm alf of Granter's chligations,

2. Possession and Maintenanco of the Property.

2.1 Possassion. Until in default, Grantor may ramain i possession and control of and operate and manage the Property andl pollget the inzom,
from the Property.

2.2 Duiy to Maintain. Grantor shali mairialn the Property i1 firsl olass condition and promptly perforar all TEfS and mairenzhon recs
ic prasetve its value.

2.3 Nuisance, Waste. Grantor shal; neither conduct or parmit Ny NUISance Nor commit or suffer any sirip o7 wastz an or in : (s
any portion thereo! inciuding without limitation emova & alienafion by Srantor of the rght to remeve any timie, minarais {inchuei ar
gravel or rack products.

2.4 Removal of Improvements. Grantor shall ol demolish or remove any improvements from the Real Property without the priar wyit
consert of Credit Union. Credit Union shall consent if Grantor miakes arangements satisfactory to Credit Union to renlace any improvement wh
Grantor propases to remove with one of atleast equal value “Improvemenis” shall include ail existing and future builings, structuras, and parking facHit

25 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upoit the Froperty at ail reasonabie limes o attard
fe Credit Union's interest and ta inspect the Property.

2.8 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, sad reguiations of all OVBImamL,,
auihorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, o regulation and wiikhale
compliance during any proceeding, including appropriate appeals, so long as Grantor has natified Credit Union in wifiing prior to doing so and Credi;
Unicin’s interest in the Proparty is not jeoparized.

2.7 Duty of Protect, Grantor may do alt ciher acts, alfowed by taw. that from the character and use of te Fropenty are reascrably nzcessary
to protect and preserve the security,

2.8 Construction Loan. If soms or al of the proceads of the loan creating the Indebiedness are to be used 10 construct or complete coratrucho:
of any Improvement on the Property, the Jmprovement shall be completed within six months from the date of this Deed of Trust i Gramor snall pav
in tulf all costs and expenses in connection with the work

29 Hazardous Substances. Granior 'epresents and warrants that the Property has not been and wiil nat be, during ithe pericd this doss
remains a lien on the Property, used for the creation, manufacture, treatment, storage, or disposal of any hazardous substance, as definec it the
Comprehensive Enviranmental Response, Compensalion, and Liability Act of 1980, and other applicable federal and siate laws or raqulations ang
amencments. Granior authorizes Credit Union and its agenis to enter upon the Property to make such inspections and tesis es Credit Lion muy
deem anpropriate lo determine compliance of the Property with this paragraph. Gredit Union's inspections and tests shall e for Credit Union's p
onily and siiall not be for the benefit or Greate any dity or liability to Grantor or any third party. Grantor agrees (o indernify and hald Cre
harmless against any and all elaims and losses including attorney fees resulting from a breach of this paragraph, whisi shal! survive 'me o
the indebtariness and satisfaction of this Deed of Trust,

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before ey became delinquent all taxes and assessments fevied against o on socoum! of the
Property, and shaif pay when due ail claims for wOrk dona on or for services rendered or materia! furnished to the Property. Granior shall mainizin
the Property foe of any liens having priority over or eaual to the interest of Credit Linion under this Deed of Trust, except for the lien of taves anc
assessments not due. except for the prior indehtedness referrred to in Secticn 17, and except as otherwise provided in Subsection 3.2

3.2 Right i Contest. Grantor may withlold payment of any tax, assessment, or claim in connection with a good faith dispute over 1
1o pay, 5o long ae Credit Union's interest in the Praperty is not jeapardized. f 2 jien arises or is filed as a result of ranpayment, Gramior shall
15 cays after the lien arises or, if 2 lien s fied, within 18 days after Grantor has notice of the filing, secure the dischanme of the fen or denosi il
Credit L'nion, cash or a sufficient corporate surety bond or other security salisfactory to Gredit Union in an armaunt suificiant o discharge the fen plus
Ay cosis, attomays’ faes, or other charges that could acorue as a rasult of a forsclosure or sale under the sigr.

3.3 Evidence of Payment. Grantor shal upon demard furnish to Cradit Union avidence of payiment of e iaxes O 38565SMEets ang aral
awihorize the approprizie couniy official 1o defiver ' Credit Union at any time a written statemant of the taxes and assessments againsithe P

3.4 Hotice of Construction. Grantor shall notify Cregit Union i feast 15 days bafore any work is commencad, any ze
any matarials are supplied to the Praperty if a construchion lien could be assered on accounl of the WOrK, services, or maisrizis, o)
$5,000 {if the Property is used for nonresidential o: commercial purposes) or $1,000 {if the Property is used as a issidence). Granior O Sghiest
furnish i Credit Union advance assurances satisfactory to Credit Unier thet Grantor can and will pay the cost of ruch mpIovemanis.

3.5 Tax Reservss. Subject to any limitations set by applicabin law, Credit Union imizy require Borrowes to mainiain with Cradii 1)
for payment of taxes and assessments, which reserves shall be created Ly advarice paymeni or manthly payments of a sum sstima
to be sufficient to produce, at least 15 days befrre due, amounts at least equal 1o the taxes and assessmants 1o be peid, 11 15 days balor SHYMEn
is due the reserve funds arg insufficient, Borrowar shail upon demand pay any deficiency to Credit Unicn. The resenve Lmds shall He held by Crag:
Union as a general dewosit rom Borrower ang shail, unless otherwise required by law, constitute a nan-inferes! hearing debt from Creds Liniar 5o
Borrower, which Credit Union may satisfy by payment of the laxes and assessments requied 1o be paid by Sorrows they » ot
Union does ot hoid the reserve funds i trust for Borrower, and Credit Union is not the agent of Borrower for payrent faves
requirad to be paid by Borrower,

4. Property Gamage insurance.

i

e s, sy e

4.1 Maintenance of Insurance. Grantor shail procure and maintsin policies of fire msurance with siandard all-risk atended Covarans
endcrsements on a replacement basis for the fuil insurable value basis covering all Improverments on e Feal Propert in an amoiit g icient o
avoic appiication of any seinsurance clause, and with a moitgagee’s loss payable clavse in favor of Credit Union. Poicies shall be write,

hiiorm as may be reasonasly acoeptable to Credit Unicn, Grantor shall dafiver to Cradii Unicn cerfificates
Utasion trigt coverage wil not he eancelled or climinished without a minimur of 10 days’ writan notics Iz Credit
o Grantor ghall prompily =iy Cragit Uninn of any i0ss or damage o the Froperty. Credit Union may mal
i 18 days of the casially, Credi Jnien ey, at s wiection, apply the proceecs 1o the red:
ne Frenory. i G Union elects to apply the procesds to rastoraiun end repsi, et
i FHOTE efory e Cregs, reait Urion shall, upon satisfac
Grantor iz nc? in doiayf

insurancs companies and in
from sachinsura i

I

or the restorainn ang e
dsmaged or desti
Amburse Granio
mi been ngid out wii 1 ol %
used 1o prepay Srsl & ot Tdion boids any nroceeds o
such proceeds shyl! e

4.3 Unexpired msurancs at Sale. ALY unaxplad insurance ohall inwre te the Senefit of, and pass to, the purehaser of the aperiy g
by this Deed of Trust at any frustee’s or cther sale held unde) tha provision comained within, or at any forefosure sale of such Property,

4.4 Compiiance with Pricr Indebtednass, Curing the period i whizh any prior Indetiadness deseribed in Seclion 17 is in effact, sarslance
with the insurance provisions contained in the instrumeant evidencing such prior Indehtedness shall constiiuts complisnea with the insurance provisions
under this Desd of Trust fo the extent compliance with: the terms of ihis Deed of Trugt would constitule a duplicatior of nsurance requirements. |7 any
preceeds from the insurance become pavable on luss, the provisions in this Dead of Trust for division of praceeds shall appiy oniy to that porticn of
the proceeds not payasie to the holder of the prior indebtzdness.

4.5 Association of !!nit Owners. in the everl the Real Property has been submitted to uriit ownership pursuant to a Linjt Ownershin Law, o
simiar law for the establishment of condominiums or cooperative owpership of Real Property, the insurance may be carried by the association of L
owners in Grantor's behali, a2nd the proceeds of such insurance may be paid to the association of unit owners for ihe purposs of repairing or recensiructing
the Property. If not so used by the association, such proceeds shall be paid o Credit Union.

ad
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Cradit Union may require Borrower to maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient
to proguce, at least 15 days before due, amounts at least equal 1o the insurarce premiums to be paid. If 15 days before payment is due the reserve
funds are insufficient, Barrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a gereral
deposit from Borrower and shall constitute a nonintersst bearing debt from Credit Union 1o Borrower, which Credit Union may satisfy by payment of
the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and
Credit Union is not the agent of Borrawer for payment of the insurance premiums required to be paid by Barrower,

5. Exgendfture by Credit Unlon,

If Grantor fails ta comply with any provisicn of this Deed of Trust, including the abligation o maintain the prior indebtedness in good
standing as required by Section 17, Credit Union may at its option on Grantor's behalf pay amounis to cure any default in the prior indebtedness and
&ny amount that it expends in so doing shall be added to the Indebtedness. Amounts so added shal! be payable in accordance with the terms of the
indebtedness. The rights provided for in this section shall be in addition to any ather rights or any remedies to which Credit Union may be antitied on
account of the dafault. Credit Urion shall not by taking the required action cure the default so as to bar it from any remedy that it otherwise would have had.

Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable title to the Properly in fee simple fres of all encumbrances other than those set forth in
Section 17 or in any policy of titke insurance issued in favor of Credit Union in connection with the Deed of Trust,

6.2 Defense of Title, Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the titie against the lawful
claims of al! persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Cradit Union or Trustee
under this Deed of Trust, Granior shall defend te action al Grantor's expense.

7. Condemnation.

7.3 -Application of Net Proceeds. if ali or any part of the Property is condemned, Credit Union may at its eiection require thai all or any
portion of the net proceeds of the award be applied to the indebtedness. Tha net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation,

7.2 Proceedings. !f any proceedings in condemnation are filed, Grantor shall promplly notify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary 1o defend the action and obtain the award.

8. imposition of Tax By State.

8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:

{a) A specific 1ax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement,

(b) A specific tax on a Grantor which the taxpayer is authorized or required 1o deduct from payments cn the Indebtedness secured by
a trust deed or security agreement.

(e} Atax on a trust deed or security agreement chargeable against the Crecit Union or the holder of the Agresment secured.

{d) A specific tax on all or any portien of the Indebtedness or on payments of principal and interast made by a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upon the request of Credit Union and Grantor;

(a) ~Join in preparing and filing a map or plat of the Real Property, including the decication of streets or other rights in the public,

{6)  Join in granting any easement or creating any restriction or the Real Property.

{c} Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Dead of Trust,

9.2 Obligations to Notify. Trustoe shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any actior or proceeding in which Grantor, Credit"Union, or Trustee shail be a party, unless the action or proceeding is brought by Trustes.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shall not transfer or agree to wransfer all or parl of Grantor's interest in the Property without the prior
written consent of Cradit Union. Any attempt to transfer shall entitie the Credit Union to terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the corveyance of real property or any right, title, or interest therein, whether legal or equitable, whether voluntary
or involuntary, by outright sale, deed, instaliment sale contract, land centract, contract for deed, leasehold interest with a term ?reater than three years,
lease-option cantract, or any other methad of conveyance of real property interest. if any Borrower is a corporation, transfer also includes any change
in ownership of mors than 25% of the voting stock of Borrower.

It Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such information concerning the
prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall net constitute a consent to other transfars or a waiver of
this section. No transfer by Grantor shail relieve Grantor of liabiity for payment of the Indebtedness. Following a transfer, Credit Union may agree to
any extensicn of time for payment or modification of the terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed
of Trust or the Agreement without relieving Grantor from liability. Granter walves notice, presentment, and protest with respect 1o the Indebtedness.

11.  Security Agreement; Financing Statements.

11.1 Security Agreement. This instrumert shall constitute a security agreement to the extent any of the Property constitutes fixtures, and Cradit
Union shall have all of the rights of a secured party under the Uniform Commercial Code of the state in which the Real Property is located.

11.2 Security Interest. Upor request by Credit Union, Grantor shall execute financing statements and take whatever other action is requested
by Credit Union o perfect and continue Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints Cradit Union
as Grantor's attorney in faet for the purpose of executing any decuments necessary to perfect or continue this sacurity interest, Credit Union may, al
any time and without further authorization from Grantor, file copies or reproductions of this Deed of Trust as a financing statement. Granter will reimburse
Credit Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property
and make it availabie to Credit Union within three days after receipt of written demand from Credit Union.

11.3 Mobile Homes. If the Property includes mebile homes, motor homes, modular homes, or similar structures, such structures shall be and
shall remain Personal Property or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective
of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon or
removal from a concrete base, shall not alter the characterization of such structures.

12.  Reconveyance on Full Performance.

It Grantor pays ali of the Indabtedness when due and otherwise performs all the obligations imposed upon Granter under this Deed of Trust and the
Agreemant, Credit Union shall executa and deliver to Truslee a request for full reconveyance and shall execute and detiver to Grantor suitable statements
of termination of any financing statement on file evidencing Credit Union's security interest in the Income and the Personal Property. Any reconveyance
fee or termination fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the cirsumstances listed below:

a.  Termination and Acceleration. The Credit Union may terminate your Agregement and require Grantor to pay the entire outstanding
balance immediately. and charge Grantor certain fees if any of the following happen:

{1} Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are false
statements or omissions on Grantor's application or financial statements,

{2) Grantor does not meet the repayment terms of the Agreement.

(3) Grantor's actions or inactions acversely affect the coflateral or Credit Union's rights in the collateral. For example, if Grantor fails
to: maintain insurance, pay taxes; transfer title 1o or sell the collateral, prevent the foreclosure of any items, or waste of the collateral.

. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advanses on the line of credit or

reduce the credit limit during any period in which the following exist or ocour:

(1} Any of the circurnstances listed in a., above.

{2} The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of the
Agreement.
(3)_Credit Union reasonably believes that Grantor will not be able to meet the repayment requirements of the Agreement due to a
material change in Grantor's financial circumstances,

(4) Grantor(s) are in default under any materiai obiigation of the Agreement and Dead of Trust.

{5) The maximum annual percentage rate under the Agreement is reached.

{6) Any government action prevents Credit Union from imposing the annua! percentage rate provided for or impairs Credit Union’s
securily interest such that the value of the interest is less than 120 percent of the credit line.

(7} Credit Union has been natified by government agency that continued advances would constitute an unsafe and unsound practice.

. Change in Terms. The Agreement permils Credit Union to make certain changes to the terms of the Agreement at specified times
or upon the occurrence of specified events.

14. Actions Upon Termination.

14,1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union may exercise any one or more of
the following rights and remedies, in addition to any other rights or remedies provided by law:

{a) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent providad by applicable law.

(b}  With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies cf a secured party under
the Uniform Commercial Code in effect in the state in which the Credit Union is located.

{c) ~ Credit Union shall have the right, without notice to Grantcr, o take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, against the Indebtedness. In furtherance of this right,
Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. If the Income is collected by Credit
Union, then Grantor imevocably designates Credit Union as Grantor's attorney in fact to endorse’ instruments received in payment thereof in the name
of Grantor and to negotiate the same and collect the proceeds. Payments by fenants or other users to credit Union in response to Credit Union's
demand shall satisfy the obligalion far which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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{d) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and praserve the Property, to operate the Property preceding foreclosure or sale, and ta collect the income from the Property and apply the
proceeds, over and above cost of the receivership, against the Indebledness. The raceiver may serve without bond if permitted by law. Credit Union's
right tc the appoinimant of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantiai amount.
Employment by Credit Union shali not disqualify a person from serving as a receivar,

. (e) If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled 1o possession of the Property upon default of Grantor, Grantor shall becoms a tenant at will of Credit Urion or the purchaser of the Property
and shall pay while in possession a reasonabie rertal for use of the Property.

{f) If the Real Properly is submitied to unit ownership, Credit Union or itg designee may vote on any matter that may come before the
members of the association of unit cwners, pursuant 1o the power of attormey granted Credit Union in Section 16.2.

(g} Trustee and Credit Union shait have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. in exercising its rights and remedies, the Trustee or Credit Union, shal! be free to sell all or ary part of the Property
together or separately, or to selt certain portions of the Property and refrain from selling other portions. Credit Unicn shall be entitled to bid at any
public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union snall give Granlor reasonable notice of the time and place of any puiic sale of the Personal Froponty or of
the time after which any private sale or other intended disposition of the Personal Property is 1o be made. Reasonabia notice shall msan notice givesn
&l lzast ten days before the time of the sale or disposition.

144 Waiver, Election of Remedies. A waiver by any party of 3 breach of a provision of this Deed of Trust shall net constitute a waiver of ar
prejudice the party's right otherwise 1o demand strict compiiance with that provision or any siher provision. Election by Oredit Inion to pursue any
remedy shall not exclude pursuil of any other remedy, and an eleclion {o maks expenditures or take action fo perform an obligation of Grantor unds:
‘nis Dead of Trust after failure of Grantor ie perform shall not affect Credd Unicn's right to take actions on the indebiedness ant exeioi 3
wnder this Deed of Trust.

175 Atteenevs’ Fees; Expenses. If Sredit Union ingtfutes any sull o astion 1o enfarce any of the terms of iz Deed of Tmin!, Cradt dnion
shall be entitled o racover such sum as the court may adjudge reasonable as attorneys’ fees at frial and on any apnsai. Whather or nol any court
action is invalved, all reasonable expenses icuired by Cradit Union that are necessary at any time in Credit Unior's epinion for iha peoraction of s
interest or the enforcement of its rights shall become a part of the Indebtednass payabie on demand and shall bazr interest f-am the dals of f
until resaid al the rate of the Agresment. Expanses covered by this paragraph include (wihout limitation) all attorney fees mcurre
whelher or not there s a lawsuit, the cost of searching records, obtaining ttle reports (inctiding foreclosure reports), sirveyors’ fepcits
title insurance, znd fees for the Trustee. Attorney fees include those for bankruptey proceedings and anticipater oosl-judoment coliac

15.  Notice.

Any natice under this Deed of Trust shall be in writing and shall be effective when actually delivered or, if malied, shali b deermed affective
on the second day after being deposited as first-ciass registered or certified mail, postage prepaid, directed to the address stated s Deed of Trus'.
Unless otherwise required by applicable law, any party may change its address for notices by written notice to the other parties. £ ETs
that copies of notices of foreclosure from the holder of any lien which has pricrity over this Deed of Trust be sent to Credit Union's as sal
forth on page one of this Deed of Trust, If the Property is in California, the notice shall be as provied by Saction 2624k oi tha Civil Goda of Calitorie.
if this propedty is in Virginig, the foliowing notice applies: MCTICE - THE DEBT SECURED HERERY IS SUBJECT TO CALL IN FULL OR THE TERMS
THEREQF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscelianeous.

16.1 Successors and Assigns. Subject to the limitations staled in this Deed of Trust on transfer of Grantar's imerest, and subjest o the
provisions of applicable law with respect 1o successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
successors and assigns.

16.2 Unit Ownership Power of Attorney. if the Real Property is submitted to unit ownership, Grentor grants an irrevorable power of attormney
to Credit Union to vole in s discretion on any matter thal may come before the members of the association of unit owners, Credit Union shalf nave:
the right to exercise this power of attorney only after default by Grantor and may decline to exarcise this power, as Credit Union may see fit.

16.3 Annual Reports. !f the Property is used for purposes other than grantor's residence, within 60 days (ollowing the close of sach fiscal year
of Grantar, Grantor shall furnish to Credit Unian a statement of net aperating income received from the Property during Grantor's previgus fiscal year
in such detait as Credit Union shall require. "Net operating income” shall mean all cash receipts from the Property less &l cash expenditures made
in connection with the operaticn of the Property.

16.4 Appiicable Law. The law of the state in which the Property is located shall be applicable for the puipose of cansiriing and determining
the validity of this Deed of Trust and, determining the rights and remedies of Credit Union on default.

16.5 Joint and Several Liability, f Grantor consists of more than one persen or entity, the cbligations imposed upen Grantor under this Deead
of Trust shall be joint and several,

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use.
{a) If located in {daho, the Property either is not more than twenty acres in area or is located within an incorporated city or village.

{b) If located in Washington, the Property is not used principally for agricuitural or farming purposes.
(c) |t located in Montana, the Property does not exceed thirty acres and this instrument is & Trust Indentire executed in conformity with
the Small Tract Financing Act of Montana.
{dy If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 &t seq.
16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to ail sums secured oy this Deed
of Trust.
16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union. .
16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time t¢ time appoint a successor frustee to any Trusiee appointed
hereunder by an instrument exscuted and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property
is located. The instrument shall contain the name of the criginal Credit Union, Trustee, and Borrower, the bock and page where this Deed of Trust is
recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to all ihe
title, powers, and duties conferred upon the Trustee herein anc by applicable law. This procedure for substitution of trustee shall govern o the exclusion
of all other provisions for substitution. . o
16.11 Statement of Obligation. If the Property is in California, Credit Union may collect a fea,not to exceed the statutory maximum for furnishing
the statement of abligation as provided by Section 2943 of the Civil Code of California. N § o
16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenfcrceable, the validity and enforceability of the remaining
provisions shall not in any way be affected or impaired.

17. Prior Indebted HIG \ND - ulE [,
i kol U GIL A, COMUNLTY, EPRPBAL FREPTT, SN

17.1 Prior Lien, The lien sec y this Deed of Trust is and remains seconcary and inferior to the lien securing
payment of a prior obligation in the form of a:

(Check which Applies)

N actons

_ X Trust Deed Other {Specily)
e Morigage
oo Land Sale Centract e
The prior obligation has a current principal balance of $ ' 1965000-00 and is in the original principal amount of
$ 204 ] 000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness

and lo prevent any defaull theraunder. ] o . ‘

17.2 Default. If the payment of any instatimeni of principal or any interest on the pricr indebtedness is not made within the time reguired by the
Agreement evidencing such indebtedness, or should an event of defauit occur under the instrument securing such indebtedness and not e cured
during any applicabls grace period therein, then your action or inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust. )

17.3 No Moditications. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or other security agreement
which has priority over this Deed of Trust Dy which that agresment is modifiec, amended, extended, or renewad withoul the prior written consent of
Crecit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust, or other security agreement without

the prior written consent of Credit Union.

BRANTOR. , , ‘

L. LANE ROELLE
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES., SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PF{E!\MS.

GRANTOR:

e
INDIVIDUAL ACKNOWLEDGMENT
STATE OF  ORFGON )
' ) ss.
County of KEM—% )

On this day personally appeared before me L. LANE ROELLE AND RENE' M. ROELLE =

to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the
individual. or individuals described in and who executed the within and foregoing instrument, and acknowledged that __ £ he¥

signed the same as their free and vg}luntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal m‘tr"'

My commission expires: . . 1= o “Z-Q:?B o

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full}

Too ... oo — . Trustee

The undersmned is the legal owner and holder of ail mdebtedness secured by this Deed of Trust. All sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust (which
are deiivered to you herewith together with the Deec of Trust), and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now held by yeu under the Deed of Trust. Please mail the reconveyance and related
documents to:

Date: i I | B

Credit Union; . e e

By:

Its:

@ COPYRIGHT MULTIPLE INNOVATIVE SYSTEMS, INC. (1999). ALL RIGHTS RESERVED {11/99)




