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__________________ —— ----, 88 MOrtgagee,
7 WITNESSE af the mortgago ns:derano ________ —
0 e - Sy mu / 'fm? S j learS 41 _{f__w_l A% o llars ($.022 050 7y
paid to the mortgagor by the mortgageel does hereby grant, bargain, sell and convey unto tl;?'n rtga%zyad the mortgagee’s per-
sonal representatives, successors and assigns, that real property situated in the County of -

State of Oregon, described as follows:

See Alachet Scihadid 4

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any way apper-
taining, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures
upon the premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the premises with the appurtenances unto the mortgagee and the mortgagee’s personal repre-
sentative, successors and assigns forever.

This mortgage is intended to secure the payment of one (or more) promissory note(s), in substantially the following form(s):

. |

—— 5 (3 - - Odays O months [BVegrs (Sl)l}d cate which),after { %te /we, jointly and severally,
promise o pay to the order of ,Z:-_'_Z)Qb i culcc_fm,“ W) ______ E'R (_tt-q ___________________________
at (insert plac yments de) ._____.) A NF - MHS,C',\:&_.U:J _________________________________________________________
the sum of . (A Mo - _ j AT e 47 1A _ﬁ:U__z_{__’_‘f__/f_éc_l_u'_“:":::':: ___________ DOLLARS,
with intqres| reon at the rate of m.s‘lx. _____ percent per afnum from _ /.t JAVC A _{ _2_6‘_5, _____________________ until paid. Interest shall be paid
4L _X{Zﬁ?___ If any payment due is not so paid, all principal and interest shall become mmedmlciy due and collectable at the option of the holder of this note.

Any part of the principal hereof paid before it is due shall be subject to !he following p;cpayment ppnalty:

or action, including any appeal, is tried, heard or decided.
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; * | The date j mg u‘;ily Qo[ the debt secured by this morigage is the date on which the last scheduled principal payment becomes due, to-wit:
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The mu‘ltgagor warranis that the proceeds of the loan represented by the note(s) and this morigage are:
(2)* primarily for mortgagor’s personal, family or houschold purposes (see Important Natice below), or
> for an organizaticn or (even if morgagor is a natural person) for business or commercial purposes.

This mortgage is further conditioned upon the faithful observance by the mortgagor of the following covenants hereby expressly entered into by the mort-
£2agor, to-wit:

Mortgagor is lawfully seized of the premises and now has a valid and unencumbered fee simple title thereto, except as follows (if no exceptions, so state);

"

and mortgagor will warrant and defend the same against the claims and demands of all persons whomsoever.

Mortgagor will pay the promissory note(s} and all installments of interest thereon promptly as the same become due, according to the tenor of the noiz(s).

So long as this mortgage remains in force, morigagor will pay all taxes, assessments, and other chatges of every nature levied or assessed upon or against
the premises when due and payable, according to taw, and before the same becomes delinquent, and will also pay all taxes levied or assessed on this mortgage or the
debt thereby secured, and will promptly pay and satisfy any mechanics’ liens or other encumbrances that, by operation of law or otherwise, become a lien upon the
mortgaged premises superior to the lien of this mortgage.

Mortgagor will keep the improvements erected on the premises in good order and repair and will not commit or suffer any wasle of the premises. At the
request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mongagee and will pay for filing the same in the proper public office(s), as well as the cost of any lien search made by filing officers or
searching agencies as may be deemed desirable by the mortgagee.

S0 long as this morigage shall remain in force, mongagor will keep the buildings now erected, or any which may hereafier be erected on the premises,

g
insured apainst loss or damage by fire, with extended coverage, to the extent of $ ___?__ "Q.iy_ --- in some company or companies acceptable to the mortgagee
and for the benefit of both parties hereto as their interests may appear, and will deliver ail the policies and renewals thereof 1o the morigagee.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor
has obtained property coverage elsewhere. Mortgagor is responsible for the cost of any insurance coverage purchased by mortgagee,
which cost may be added to mortgagor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or
loan will apply to it. The effective date of coverage may be the date mortgagor’s prior coverage lapsed or the date mortgagor failed
to provide proof of coverage. The coverage mortgagee purchases may be considerably more expensive than insurance mortgagor
might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law.

NOW THEREFORE, if the mortgagor shall pay the promissory note(s) and shall fully satisfy and comply with the covenants hereinbefore set forth, then
this conveyance shall be void, but otherwise it shall remain in full force and virtue as a morigage 10 secure the payment of the promissory note(s) in accordance with
the terms thereof and the performance of the covenants and agreements herein contained. Any failure to make any of the payments provided for in the note(s) ot this
mortgage when the same shall become due or payable, or 1o perform any agreement herein contained, shall give (o the mortgagee the option to declare the whole
amount due on the note(s), or unpaid thereon or on this mortgage, at once due and payable, and this mortgage by reason thereof may be foreclosed at any time there-
after. If the mortgagor shall fail to pay any taxes or other charges or any lien of insurance premium as herein provided to be done, the mortgagee shall have the option
to pay the samg¢. Any payment so made shall be added (o and become a part of the debt secured by this mertgage, and draw interest at the same rate as the note(s)
without waiver, however, of any right arising from breach of any of the covenants herein. Time is of the essence with tespect to all sums due hereunder, and the
promissory note(s).

In case a suil or action is brought to foreclose this mortgage, the court may, epon motion of the holder of the morigage, without respect to the condition of
the properiy, appoint a receiver 1o collect the rents and profits arising out of the premises and direct the receiver o apply such rents and profits to the payment and
satisfuaction of the amount due under this mongage, first deducting all proper charges and expenses of the receivership, including a reasonable charge for attorney
fees.

In the cvent any suit or action to foreclose this montgage is commenced, the losing party therein agrees 10 pay the attorney fees, costs and disbursements of
the prevailing party, including statutory costs and disbursements and costs of title report(s) and/or title search. If any appeal is taken from any judgment or decree
entered pursuant to such suit or action, the losing party on appeal therein promises to pay the attorney fees, costs and disbursements, including all statutory costs and
disbursements, of the prevailing party. To the extent permitted by law, all such sums shall be and are secured by the lien of this mortgage and shall be included in the
judgment or decree of foreclosure,

Each and alt of the covenants and agreements herein contained shall apply to, inure to the benefit of, and bind the personal representatives, successors and/or
assigns of the mortgagor and of the mortgagee respectively.

In construing this mortgage and related note(s), it is understood that the morigagor or morigagee may be more than one person. If the context so requires,
the singuiar shall be 1aken to mean and include the plural. Generally, all grammatical changes shall be made, assumed and implied to make the provisions hereof
apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the mortgagor has executed this instrument the day and year first above written, If the mortgagor
is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other pe;soﬁ duly authorized to do
so by order of its board of directors.

* IMPORTANT NOTICE: Delete, b)lv lining out, whichever warranty (a) or (b} Is Inapplicable.
H wacranty (s} s applicable, and |f the mon%:.gu Is » creditor, as such word Is defined In
the Yruth- n-undln? Act and Reguiation Z, {l mon1lgn MUST comply with the Act and

ng required disclosurss, For thia purposs, use Stevens-Ness Form
No. 1319 or sguivalent.

STATE OF OREGON, County of ...__£> e s ) ss. / 2@ ZQQS
This instyjument was acknowledged before me (LI R 2 L , e

by «______ j,&ﬂ).--_(l:&: ﬂ..i-.t-ﬂ&i%i.&.--( Jﬁ)_&_i_ _______________________________
This instriment was acknowledged before me on _.___ 1-2¢: 0% P ,

OFFICIAL SEAL 4
KENDRA POPE MY ___ﬁ _____________________________________
NOTARY PUBLIC-OREGON : .
M COMMISSIONNG. 383987 Sl
My COMMISSION EXPIRES DEC. 18, 20 o L
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Exhibit A

A tract of land located in the County of Klamath, State of Oregon, more particularly described as follows, to-wit:

BEGINNING on Pine Street at the corner of Lots 6 and 7 in Block 19 ORIGINAL TOWN of Klamath Falis, (formerly
Linkville), Oregon; thence southwesterly along the southerly line of Pine Street 55 feet; thence southeasterly at right angles
112 feet; thence northeasterly parallel with Pine Street 55 feet to the line between Lots 6 and 7; thence northwesterly along the
northeast side of Lot 6, 112 feet to the place of beginning, being 55 feet off the northeasterly side of Lot 6 in said Block 19,
Town of Klamath Falls, Oregon




