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THIS TRUST DEED, made on ___December_ 20th, 2004 _ e e , between
__Loren | Goldthwait
_________________________________________________________________________________________________________________ , as Grantor,
___Aspepn Title and Escrow Co., Inc. s , as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys lo trustee, in trust, with power of sale, the property in
Klamath - County, Oregon, described as:

Block 50, Lot 28, in KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,

PLAT NO. 2, 1in Klamath County, Oregomn.

together with all and singular the tenements, hereditaments and appurtenances and alt other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or herealter attached to or used in con-
nection with the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemient of grantor herein contained and payment of the sum of
Ninty Four Hundred and 00/XX

payment of principal and interest. if not sooner paid, 1o be due and payable on

The dute of maturity of the debt secured by this instrument is the date, stafed above, on which the Tt installmenn of the note hecomes due and puyable.

To protect the securily of this trust decd, gruntor agrees:

1. To protect, preserve and maintain the property in good cendition and repair; not 1o remove or demiolish any building or improvement thereon and not (o
COmMDil o7 permit any wasie of the property.

2. To complete or restore prosuptly and in goo! and habitable condition any building or improvement which may be constructed, dawaged or destroyed there-
on, and pay when due all costs incurred theretor,

3. “To corsply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing siaiements pursuant 1o the Unitorm Commercial Code as the beneficiary may require, and 10 puy for liling the same in the proper public office
or offices, as well as the cost of all lien searches made by fling offtcers or searching agencies as may be deetned desirable by the beneticiary.

4. To provide and conlinucusly maintain insurunce on the buildings now or hereafter erected on the property aguinst oss or damage by fire and other baz-

ards, as the beneficiary may from time (o time requice, in an dmount not less than $_______N.[A ___________________________________ wrilten by one or imore
cotnpanies accepluble 1o the ben-eficiary, with loss puyable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issued. 1f the grantor
shall fail for any reason to procure any such insurance and o deliver the policies 10 the heneilciary ot keast fifteen days prior to the expiration of any policy of insur-
ance now or herealter placed on the buildings, the bencficiary may procure the saime at gramor’s expense. The amount collected under any fire or other inswrance pol-
iy mmay be uppiied by beneficiary upon any indebtedness secured hereby and in such order as beneliciary may determing, or ai eption of benehiciary the entice amoun
so collected, or any part ihereof, may be released 1o grantor. Sucn application ur 1cicase shall nOL cure ur waivie any dedanlt or notice of detatll hercunder OF invai-
date any act done pursuant 1o such nouce,

5. To keep the property free from canstruction liens and tw pay all taxes, assessinents and ofher charges that may be levied or assessed upoen or against the
propeny before any part of such taxes, assessments and other charges becomes pust due ur delinguent and promptly deliver receipts theretor to benetiviary. Should
the grantor tail W nike payment of any taxes, assessnients, insurance premiums, liens or other charges payable by gramor, either by divect payment or by providing
beneliciary with funds with which 0 muke such payment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at he rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of 1his trust deed, shall be added 10 and beconie o part ot the debt
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9. At any time. and {from tinie o (ime upon writlen request of heneficiary, payment of its Tees and prescatation of this deed and the note for endorsenient tin
case of full reconveyances, for cancellation), without atfecting the liabitity of uny persun for the paymient of the indebtediess, trustee tay (2) consent to 1he making
of any map or plat of the property; (b) jotn i granting any casement or crealing any restriction thergon; (€) join in any suburdination or other agrecment aifecting this
deed or the lien or charge thereol; or (d) reconvey, withoul warranty, all or any part of the property. The granlee in any reconveyance may he described as the “per-
son or persons legally entitled therero,” and the recitals therein of wy matlers of facts shall be conclusive proot of the truthfulness thereot. Trustee fves for wiy of 1he
services mentioned in this parugraph shall be not less than $5.

10. Upon any default by grantor hereunder, benefticiary may, at any time without notice, either in person, by agent, or by a receiver 1o be appointed by a court,
and withowt regard (o the adeguacy of any security for the indebtedness herehy seeured. enter vpon and ke possession of the propenty or any part thereol, inils own
pame sue o otherwise collect the Tents, issues and profits, including thuse past due and unpaid, and apply the same, less eosts and expenises of operation and vollec-
tion, including reasonable atlorney fees, upon any indebtedness secured hereby, and in such order as beneficiury may determine.

11. The entering upen and taking possession of the property. the collection uf such rents, issues and profits, or the proceeds of fiee and vther insugance puki-
cies or compensation or awards for any taking or damuge of the propenty, and the application or release thereol as aforesatd, shalt not cure or waive any defaull or
notice of default hereunder, or invalidate any act done pursuant W such notice.

12. Upon default by grantor in payment of uny indebtedness secured hereby or in grantor’s performance of any agrecment hercunder, thme being of the essence
with respect to such payment and/or performince, the beneficiary may declure all sums secured hereby immediately due and payable. in sueh event, the beneficiary
nay elect 1o proceed to foreclose this trust deed in cquity as 2 mortgage or direct the trustee Lo foreclose this rust decd by advertisement and sale, or may divect the
trustee to purste any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sate, the beneliciary or the trusiee shall exceute and eause to be recorded a writlen notice of default and election to sell the propenty to satisty the obliga-
tion secured hereby whereupon the trustee shadl tix the tnme and place of sale, give notice thereof as then required by law and proceed 1o foreclose this trust deed n
the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 duys before the due the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86753 may cure the default or defaults. 1f the default consists of a failure 1w pay, when due, sums secured by the
trust deed. the default may be cured by paying the entire amount due af the time of the cwe other than such portion as would not then be due had no defaul occurred.
Any other default that is capable of being cured iy be cured by tendering the performance required under the obligation oF trust deed. Tn any case, in addition 10
curing the default or defaulis, the person effecting the cure shall pay 1o the beneficiary all costs and expenses actally incurred in entorcing the ahligagion of the trusk
deed. togerher with trusice and attorney fees not exceeding the amounts provided by low

[ Ofherwise, the siie sihail be keld on the date and atthe time and piace designated in the notice of sale or the tme w which the sale may be posiponed as
provided by law. The trustee niay sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels al auction to the highest bidder for
cash, payable at the time of sale. Trustee shall defiver 10 the purchaser its deed 1 form as required by law conveying the propeny so sold, but without any covenant
or warranty, expeess or implied. The recitals in the deed of any matters of fact shatl be conclusive proot of the wuthiulness thercot. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchise at the sale.

15. When trustee sells pursuant 1o ihe powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenscs of sale, including the
compensation of the trustee and a reasonable charge by trustee’s atforney; (23 to the obligation secured by the trust deed: (3) to all persons having recorded licns sub-
sequent to the interest of the trustee in the tust deed s their interests may appear in the order of their priority; and (4) the surplus, it any, to the grantor, or 1o any
saceessor in inlerest entitled to such surplus,

16. Beneliciary may, from time 10 1ime, Gppoint i SUCCESSOE OF SUCCESSOTS [0 any frusice pamud herein or fo any suceessor trustee appointed hereunder. Upon
such appointment, and without conveyance (o the successor trustee, 1he latter shabl be vested with all title, powers and duties conferred upon any tusiee herein namied
or appointed hereunder. Each such appointment and substitution shull be mude by written instrument executed by bencficiary, which, when recorded in the morigage
records of the county or counties in which the property i situated, shall be conclusive proof of proper appointment of the successor rustec.

17. Trustee aceepts this trust when this deed. duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated W awtity
any party hereto of pending sale under any other deed of rust or of any action or procecding in which grantor, beneficiary or iwastee shall e o pasty onless such selion
or procecding is brought by trustee.

The grantor covenants to and agrees with the beneficiary amd the beneficiary’s successors in interest that 1he grantes is lawfully seized in fee sinple of the real
property and has a valid, unencumbered title theveto, cxeepl 4s iy e set forth in any addendun or exhibit attached hereto, and that the grantes will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as required by the contract or loan agrec-
ment between them, beneliciary may purchase insurance af grantor's €xpense (o protect bencliciary’s interest. This insurance may,
but need not, also protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneliciary, which cost may be
added 1o grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply o it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed (o provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantar warranis that the proceeds of the boan represented by (he above deseribed note and this trust deed are (choose one)*

{a) primarily fur grantor’s personal, family or houschold purposes (see Importunt Notice below).

(b) for an organizution, or (even il grantor is a natursl person) are for business or commercial purposes.

This deed applies to, inutes w the benetie of, und binds ail parties hereto, their heirs, legatees, devisees, adminisirators, executors, personal represematives,
successors and assigns. The term beneficiary shatl mean the holder and owner, inctuding pledgee. of the contract secured hereby, whether or not named as a benefi-
clary herein. .

In construing this trust deed, it is undersiood that the grantor, trustee andfor beneficiary may each be more than one person; that if the conlext so recuires, the
singular shall be taken to mean and include the plural. and that generibly all grammatical changes shall be miade, asswned and implied 10 make the provisions here-
of apply equally 1o corporations and to individuals.

IN WITNESS WHEREOQF, the grantor has exccuted this instrumgnt the day and ycat [ir

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or K VAL
{b) is inapplicable, If warranty (a) is applicable and the beneficiary is BAVIARS Mo
a creditor as such word is defined in the Truth-in-Lending Act and —Loran—- Go
Regulation 2, the beneficiary MUST comply with the Act and ___ L e e
Regutation by making required disclosures. If compliance with the B
.

Act is not required, disregard this notice.

whe  CILUHUYALE - . ;-

S'l'ATlggF (&R—&gk{i@(!u}ly of ”_S.EL_L_VLLX&K‘Y]_LQ ___________ ) 58 .
This instrument was acknowledged before me on ,‘.J_f_fu]WAL{LL’}__LU_;_-.Z’QU_;Z? ________________ '

by \ONEN Reldbawdiy B
This instrunmept was acknowledged before me on __ii'\.kuiiiﬂq__l_@*_ L

by LOfen__ Lly,L_rlﬂthwm’f ‘ .

as sl U '

of _lnidls . )

3%, ERICAE ALVAREZ 2 -Qﬂ@/.’[‘g--g;’.‘f;’)“,LﬂM &4

AL ,‘mﬁ‘%ﬂéﬁégﬁgguun Notary Public for (Fegon oA Bt

SACRAMENTO COUNTY () Ky comimission expites __.}Luq___1_"_’1“2;1,&2_1_____________-,,
COMM. EXP. JULY 27, 20077 = :

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO: e . , Trustee

The undersigned is the legal owner and holder of all indebtedness seeured by the foregoing trust deed. Al sums secured by the trust deed have been fully paid
an‘(} saiisfied. You hereby are directed, on payment to you of any sums owing (v you under the terms of the trust deed or pursuant 1o stature, 10 caneel all evidences
of indeblednuss secured by the trust deed (which are delivered 0 you herewith together with the trust deed) and (o reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the sume. Mail the recenveyance and documents W _____

DATIED e ——— .
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures.

Both should be delivered to the trustee for cancellation before Beneliciiry
reconveyance is mada,




