F L,

. 12121
o Vol_MO5 Pags <
o
Ly
- ; . State of Oregon, County of Klamath
o Aspon e s aaaBy. Recorded 02/24/2005 _ /7, 00 @ _m
, pen Title & Escrow, inc. : .
o 525 Main Street Vol M05 '?Q_J—&LELL;'( ET
& Klamath Falls, OR 97601 Linda Smnith, County Cle

Fee $_3 tem # of Pgs
When Recorded Return To:

Aspen Title & Escrow, Inc.

525 Main Street
Klamath Falls, OR 97601

Until requested otherwise, send ail tax statements:

”?@Pﬁﬂ (J)D‘] wq M A (SPACE ABOVE THIS LINE FOR RECORDER'S USE)
COVER SHEET

DOCUMENT: TRUST DEED

GRANTOR: SPURGEON, ANTHONY W. and SPURGEON,
SHERI J.

GRANTEE: REED, BUCKLEY D. and REED, JULIA D.

CONSIDERATION: $36.00

DATE: February 23, 2005

LEGAL DISCRIPTION: Lot 9, Block 1, Track 1085, COUNTRY GREEN,
according to the official plat thereof on file in the office
of the Clerk of Klamath County, Oregon.

Map No: R-3909-13aa02000-000
Key No: R679979



THUST DEED (Assignment Reslricled).
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TRUST DEED

THIS TRUST DEED, made this 17th day of February, 2005, between ANTHONY W, SPURGEON and SHERI J.
SPURGEON, husband and wife, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and BUCKLEY D. REED and JULIA
D. REED, husband and wife, with full rights of survivorship, as Beneficiary,

WITNESSETH.:

Grantor irrevocably granis, bargains, sells and conveys to trustee in trust, with power of sale, the property i

KLAMATH County, Oregon, described as:

Lot 9, Block 1, Tract No 1085, COUNTRY GREEN, according to the offficial plat thereof
on file in the office of the Clerk of Klamath County, Oregon.

MAP NO.: R-3909-13AA-020006-000 KEY NO.: R679979

rogether with all and singuiar the lenemenis, hereditaments and appurtenunces and all other rights thereunto belonging or in anywise now or hereafler
appertaining, and the rents, issues and profits thereof and all fixeures now or hereafier attached to or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the sum of Fifteen
Thousand And 00/100 Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable 1o beneficiary or order
and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and pavable February, 2010.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installiment of the note becomes due and
pavable. Should the grantor cither agree to, attempi 1o, or actually sell, convey, or assign all (or any parj of the property or all (or any part) of grantor's
interest in it withowt first oblaining the written consent or approval of the beneficiary, the, ai the beneficiary’s option*, all obligations secured by this
instrument, trrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an emrnest
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees;

. To proteci, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon,
not to commit or perril any wasle of the properiy.

2. To complete or restare promptly and in good and habitable condition any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with gll laws, ordinances, regulation, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to
Join in execuling such finaneing stalemenis pursuant to the Uniform Commercial Code as the beneficiary may requirve and 10 pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies us may be deemed desirable by the beneficiary.

4. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against the property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts thercfor 1o
beneficiary; should the granior Juil to make paymoent of eny 1Gxes, assessiients, insurance premiums, liens or other charges pavable by grantor, either by
direct payment or by providing beneficiary with funds with which te make such payment, beneficiary may, at iis option, make payment thereof, and the amount
so paid. with interest al the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added 1o and become a part of the debt secured by this frust deed. without waiver of any rights arising from breach of any of the covenants hereof and for such
payments, with interest as aforesaid, the property hereinbefore described, us well as the grantor., shall be bound to the same extent that they are bound for the
pavmenr of the obligation herein described. and all such payments shall be immediately due and payable without notice, and the ronpayment thereof shall, at
the aption of the beneficiary, render all sims secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

5. To provide and continuoysly maintain insurance o the buildings now or hereafier erected on the property against loss or damage by fire and
such other hazards as the bereficiery may from time lo time reqiire, in an amount not less than full insurable value, written in companies acceptable to
the beneficrary, with loss payable 16 the latter; alf policies of insurance shail be delivered to the beneficiary as soon as insured, if the grantor shall fail for any
reason to procure any such insurance and to deliver the palicies 1o the beneficiary at least fifteen days prior to the expiration of any policy of insurance now
or hereafier place or the buildings, the beneficiury may procure the same o grantor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedriess secured hereby and in such order as beneficiary may determine, or af option of beneficiary the entire
amount so collecied, or any part thereof, may be refeased to grantor. Such appiication or release shall not cure or waive any default or notice of defrult
hereunder or invalidate any act done pursuani to such notice.

6. To pay all eosts, fees and expenses of this trust including the cost af itle search as well as the other costs and expenses of the trustee incurred in

comnection with or in enforcing this obligation and trustee’s and atiorney's fees actunlly incurred,

7. To appear in and defend any action or proceeding purporting to affect the security righis or powers of bereficiary or trustee; and in any suit.
action or proceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenies.
including evidence of title and the beneficiary's or trustee's atorney's fees; the amount of attorney’s fees mentioned in this paragraph 7 in il cases shall be
fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay stch sum as the appeliate
court shatl adjudge reasenable as the beneficiary 's or rustee’s attormey’s fees on such appeal.

It ts murually agreed that

& In the event that any portion or @il of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the
right, of it so elects, 1o require that ail or any portion of the monies payable as compensation for such taking. which are in excess of the amount reqtiived to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantar in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable cos(s and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebiedness seeured hereby: and grantor agrees, at ity own expense, {0 take such actions and execute such
instruments as skall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State
Bar, a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a
title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United
States or any agency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.

SWARNING: 12 USC 1701j-3 regulates and may prohibit exercise of this option.

=*The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.

Aftor Racordinoratueo-to-
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ANTHONY W. SPURGEON and SHERI J. SPURGEON, as Aspen Titie & Escrow, Inc.
Grantor, 525 Main Street

and Klamath Falls, OR 97601

BUCKLEY D. REED and JULIA D. REED as Beneficiary Attn: Collection Department
Order No.: 00060769
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9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation ¢

may be described as the "person or persons legally entitled thereto,” and the recitals therein of any mauters o
truthfulness thereof. Trustee's Jees for any of the services mentioned in this paragraph shall be not lesy than £3.
/0 Upon any default by grantor hereunder, beneficiary may at any time withous notice, either in person, by

therecf, in its own name sue or otherwise collect the rents, issues and profits, including those pust due and unpaid, an

waive any default or notice of default hereunder or invalidare any act done pursuant to such notice.

and proceed 10 forectose this trust decd in the manner provuded in ORY 86.735 10 86.7935.

had no defoult vecurred. Any other defaulr that iy capabic of being cured may be cured by tendering the performan
incurred in enforcing the obligation of the trust deed together with trustee's and Gitorney's fees not exceeding the amo

14, Otherwise. the sale shall be held on the date and ai the time and place designated in the notice of sa
Posiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and sha

thereaf. Any person, excluding the trustee, bur including the grantor and beneficiary, may purchase at the sale.

15 When wustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale
any. 1o the grantor or 1o any successor in interest entitled 1o such surplus.
to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which gromt
unless such action or proceeding is brought by rustee.

17, Beneficiary may from time to time APPOIRE @ SHCCESSOr OF SUCCESSOrs 1o any trustee named herein
any trustec herein named or appeinted hereunder. Each such appointment and substitution shall be made by wri

e Successor trystee.

simple of the real property and has a valid, unencumbered ritle thereto

and that the granior will warrant and Jorever defend the same against allf persons whomsoever,

taj* primarily for grontor's personal, Jamily or housekold purposes (see lmportant Notice below),
(H) for an vrganization, or (even if grantor is a natural person) are Jor business or commereial purposes.

not named as a beneficiary herein.

In construing this rust deed, it is understood that the grontor, trusiee and/or beneficiary may each be mor.
requires, the singular shall be taken 10 mean and include the plural, and thar generally all grammatical changes sha
the provisions hereof apply equally 1o corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is %
not applicable; If warranty (a) is applicable and the beneficiary is a creditor as
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f this deed and the note Jor endorsement

(in case of full reconveyances, Jor cancellation), without affecting the liability of an 1y person for the payment of the indebtedness, trustee may (a) consent 1o the
making of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) Join in any subordination or otfer
agreement affecting this deed or the fien or charge thereof: (d) reconvey, without warranty, all or any part of the property. The grantee in any recenveyance

v fucts shall be conclusive proof of the

agent or by a receiver to be appointed by

a court, and without regard to the adequacy of any security for the indebredness hereby secured, enter upon and take possession of the Properiy or any part

d apply the same. less costs and expenses

of eperation and collection, including reasonable attorney's Sees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
1. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards Jor any taking or damage of the property, and the application or release thereof as aforesaid, skall not cure or

12, Upon default by grantor in payment af any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time being of
the essence with respect 1o such payment and/or performance, the beneficiary may declare alf sums secured hereby immediately due and payable. In such an
event the bendficiary may efect to proceed to Joreclose this trust deed in equity as a morigage or direct the trustee 1o Joreclose this trust deed by advertisement
and sale, or may direet the trustee o pursiie any other vight or remedy. either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects 1o foreciose by advertisement and sole. the beneficiary or the trustee shall execute and cause 10 be recorded a written notice of default and election to
sell the property to satisfy the vbligation secured hereby whereupon the trustee shall Six the time and place of sale, give notice thereof as then required by law

13 After the trustee has commenced Soreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the
sele, the granior or any other person so privileged by ORS 86,753, may cure the default or defaults. If the default consists of a fatlure 1o pay, when due. sums
secured by the trust deed. the default may be cured by paving the entive amount due i the time af the cure other than such portion as would not then be due

ce required under the obligation or trust

deed. In any case, in addition to curing the defunlr or defulrs, the person effecting the cure shall pay 1o the beneficiary all costs and expenses actually

unts provided by law.
iz or the time to which the sale may be
1 sell the parcel or parcels at quction to

the highest bidder for cash, pavable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property 5o
sold. but swithout any covenant or warranty, express or implied. The recitals in the deed of any maters of fact shall be conclusive proof of the truthfulness

w payment of (1) the expenses of sale,

wncluding the compensation of the trustee and a reasorable charge by trusice’s attorney, (2) to the obligution secured by the trust deed, {3) to all persons
having recorded ligns subsequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if

16 Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee Is not obligated

or, beneficiary or trustee skall be ¢ party

or lo any successor [rustee appointed

hereunder. Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with all iitle, powers and duties conferred upon

tten instrument executed by beneficiary,

which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of

The gramior covenanis and agrees 1o and with the beneficiary and the beneficiary's successor m interest that the grantor is lawfully seized in Jee

The grantor warrants that the proceeds of the loan represented by the above descrived note and this trust deed are:

This deed applies 1o, inures to the benefit of and binds all parties hereto, their heirs, legaices, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or

€ than one person, that if the context so
il be made, assumed and implied to make

above written.

such word is defined in the Truth-in-Lending Act and Regulation Z, the D7
beneficiary MUST comply with the Act and Regulation by making required ANTH W.SPU E
disclosures. If compliance with the Act Is not required, disregard this notice.

SHERI J. SPURGEOQ
STATE OF OREGON, County of Klamath) ss.

This instrument was acknowledged before me on F
and Sheri J. Spurgeon

My commission expires M

Notary Public for Oregon
arch 22, 2005

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations hayv
T0: ASPEN TITLE & ESCROW, INC. Trusce

alf evidences of indebiedness secured by the trust deed (which are delivered 1o You herewith together with the trust de

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which is Sacures.
Both must be delivered to the trustas for cancellation hefora

e been paid.)

The undersigned is the legal owner and holder of all indebtedness secured by the Sforegoing trust deed. Alf sums secured by the trust deed have been
Jully paid and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of the trust deed or pursuant 1o statule, o cancel

ed) and to reconvey, without warranty, fo

the pardes designated by the terms of the trust deed the estate now held by you under the same. Mail reconvevance and documents to

reconveyance wlil be mada.

Beneficiary

SWS Vision Form SDDO1OR Rey. 01/23/97




CALIFORNIA ALL PUHPOSE ACKNOWLEDGMENT
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State of California

County of _N\QQYL ________

on e brugu 21, @o8imem. Stagy Facker Mot Pl
personally appeared M@‘Aﬁ, E’ g/l[\;%ﬂ(s A m%) EAYQ; CC ,

ersonally known to me
: proved to0 me on the basis of satisfactory
ewdence

to be the person(s}) whose name(s) is/are
subscribed to the within instrument and
acknowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and tha! by his/het/their
signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s)
acted, executed the instrumant.

STACY FRICKER
Commission # 1383343
Notary Public - Californio

S :
%«b‘: ' Marin County

> My Cormim, Expiras Nov 4, 2006

WIT S my hand and,effm:ial seal,

"ﬂ@? of Notary Publc

Aj&mmmammmmm%& mmaaammm&mm&mmcm@mmmﬂ&m&m&@a«

OPTIONAL
Though the information below is not required by law, it may prove valuable to persens relying on the docurnent and could pravent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: B -

DocumentDate: _ Number of Pages:

Signer(s) Other Than Named Above: o

Capacity(ies) Claimed by Signer

Signer's Name;

ﬁ i RIGHT THUMBPRINT
OF SIGNER

i Individual Top of thumb here
li Corporate Officer — Titte(s): __
-! Panner — | Limited | ; General
1 Attorney-in-Fact
... Trustee

! Guardian or Conservator
~i Other:

o _ B

Signer Is Representing:

€ 1999 National Notary Association » 9350 De Soto Ave . P.O. Box 2402 » Chatsworth, A 91313-2402 « www nationalnotary org PProd. No 5807 Reorder Call Toll-Free 1-800-876-8827




