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TRUST DEED Sl '

SIERRA DEVELQPMENTS, LLC

T Grantor's ame and Address )
SOUTH _VALLEY BANK & TRUST
CUSTODIAN FOR DAVID W. GAULT.

ROLLOVER IRA S | -
M :r:::;cmryﬂzrm:j:;uaaass State of Ol“egon, County?OIf Klam%;h il
gr T raing., retumm me. (115 3 ‘ ! m

CASCADE TITLE & ESCROW. COMPANY 53;’3359‘;,33’}0&/ o ate K

P-0- BOX. 1476 Linda Smitn, County Cierk

EUGENE, OR.__97440 ﬁ’ ByFee$ _ZR;“ #ofPgs 3 .
T P sa55,7

THIS TRUST DEED. made on _________ February 23, 2005 N T 1T T
“§EEERA_PEYELQBMENIﬁLmLLHLmAn“QIeanwLimitﬁd“Liabilityﬁ ompany.-.. . .
e e e e e ax Girunter,
_&CWQ_SQa,d_e_mIitJ..e“&-Esc.rp.w__Company_uﬂ,,_. e e 01 TrUSTEE, and

- _SmQLIIELJlALLEX__BANK__&MTRUST, . An ...Oregonjﬁﬁi{ing__Corp.ora..ti.pn,__i_ﬁé,_auccassana‘_
--and assigns, CUSTODIAN FOR DAVID W.. -GAULT ROLLOVER IRA . hencfivia .

WHEINLSSETH:
Grantor irresocahly gramts, barguins. sells and GO EVS O trusiee. a drust with power of sale, e property m
-..Xlamath Comnty. Oregon, deseribod o

Lot 33, SIERRA HE?GHTS, TRACT 1383k according to the officiail
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Grantor warrants, represents and covenants that there is and has been no discharge or disposal on the
property of any hazardous or toxic wastes or substances {as such terms are deﬁngd l?y any applicable
federal, state or local governmental law, rule, ordinance, or regulation) or contamination of the property

by any such substances.

together wath all and singular the enements. bereditaments and appurtenunces and all other rights therewnto helonging oF in any winy
now or hereater appertaining. and the rettls, issues and profits theeeot. and Wt fixiures now or hereafter attached 10 or used in con-
nection with the [l)rupcrl"\.

FORTHL PURFOSE OF SECURING PERFORMANCI: of cavh agreement o grantor herein coniained anid pay ekt of thye aym of _,ON.E“H.UNDR.ED

LIETY-FIVE _THQUSAND . AND_00/100 =—mmem e oo oo __ ($155,000 - 00)

Pratlars, wirh interest thereon according 0 the et of o pronsssemy note oF cven date herewith, pisable o bencficiane or arder and made by svanton e Gl
E I 3 jrad} K AR

padent L pnneipal and intercst B ool suener paid, re he due gud prasihle op WM.a..r_Ch--l_Lh 2.0_0_6,_;.__ o e e

Lhe duic of maturits of the debt secured BY ths dnstumcu s the date. diied abong, on Biels the fina] wstalluient of the nowe beconies die anid pavihic
Shotdd the yrantor cither AZIC L tempt Jos ar aetwally soll, convey. o ueskzh sl or way party of the properts. o all for @ parts ol sramtor™s menss oo withow
fieat ebiianing the weimen consent o approval oF the benetiosary, then. at the heneliciars ™ optisn . all aldiganons seciined By Hus WSO mespactis g ot the mat-
P lates enpressed therein o lierens, hali hecame rmediatedy e ond pavable, The eweeition By oranlor Gf un eursest msore dgreement’ © bes nal Colin e a
sl SOl ey AN G [SE

o protect the secuntts of this rast deed, RruHor ugives:

FoTe protect presenve aad mmain the propeny s goud condinen aad repar pot e remnove ur deimilish any Buiddug o mpros craent thereen: and aot w
COMTE oF Pelosll aliy wasie of the propey,

2 o compiene or rostore prampls and 1 good and abirable condition aty butlding orunproverment w hich mav b construcivd. dusmazed o1 Jesinoned there-
crund pay when due all covr incusted tseralor

B T camply widtall b s, erdinunees, regubtions. covenants. coanhtivns il restieniens attecting dw progeny
CUHRE sl Hadngiay sbale fents purstant m she Unitorte Commiercrad Code as ihie Pereficn: tiay fewuire, wud 1o Py Tor iy O <anwe m e froper public offiee
or effives s well s the cont ol all lien searches naale hy Bhag olficecs o cearching agengies as sy by deesied deserable by the v i

+ To provide and vonbiabousIy puentin surance on ihe Paifedings now or heweatier ereclel on the Prperty apminsr lose o damiage T fise and otber b -

ards s she bencFamm sy sons e 10 tine FCQUTS, B0 aneant jut fess Yan s .Full__Amo_‘L]_n.t, s PRGNS 11 1 W s DY) FLRV U PR
FPRILTC doseprable e the bemetioun. with s pevable o the Laer, Al et bes o inatrance shalt be doliseisd 10 Bie bene ks s woi o toemal [ e vt
sl Fadt for amy 1vasen o procare amy sueh insorance dnd (o delin e the poboses 1o the heneticry at Jest Oflecs dava pricoe i the CAPII i iy Policy v i -
dice now of fereaticor placed o che buibdings. the beayficiag, s frvieure the st trrantn s espease. The aummn! coilested UNACT Uiy Fe OF e Ssananye el
ey P he apphicd By beaeficury upon any indebicdiness seou el Lierebn omdt i ~och crder as beneliciary may deiemnee. or at spin o benefi BT A U e et
meelledsl o any pan e, may B releasd ke geantor Suchoppision a0 meiease shadl sor vur er wanve iy ek or nogiee of detuult boreuinder on s -
AT I U Jone pursuant o sach potioe

S Toheer the propems free fiom consraction Hens and o pay alhianes, wssessinents ail other choarges that may be hevied or aesessed apu o agitinst the
PEoperty before any part of such s, assessinents and other charges hecimes past Jue or definguent and prompriv dckiver eeeipts theretue o bene oy, Should
the cranton Lad wo ke paymenn af ANy LN SR LIE . TR Prominnyy, iens or olhes chatges payahle by grapter, vt Fediver pacnent o in pron, [RITHY
Pencfiviwy wouth funds wiath which 1o ke saols Py ment. beacliviae wa. it s osion, niuhe Py et e redd, and the encad <o paid. Sl iteroat gl the site sor
tarth in the e secured herchs, togerher with the obdigations descrbod in paragiaphs 6 and 7 of this trust desd shadl Be added 1 and Bocoma o part of tee dely
seetied by trasl deed. withou wangr af wny vights arisaay from broach ot agiy ot e covenans hereof. bor aouch PO, with bATenest s atorcaind, G prepe
i herembielare descrhed. s wiell as i grantes shall be bouwnd 1 1the wrne exeent 1t v are Besmd lor the prsment af the vbgatnn bercin described. Al ek
rayrests shall be mnoediaehy doe and Payahle wishout nosiee, and (he e ueat thereod shall. at the oMion o1 tx Lenetictiny . weade: il swtis secured b this
st deed umediatchy due and pavably and shal? conaniute i hreach of das rust Joed

S deman al Coste fees and expenses of this trass, mviiding the cont ol nile seurch, s well a the other vosty widd eapenses of the trasee ancired in cee-
Aecitem sth o in cnforcing gis obhyation. amd tastee and attornes fees actualis mours

T appenr inad delend uny soion o proceeding purporting be affect 1he oo riey Fighis ar powers of Benelicimy or imusiee: amd many <in. action o Pris-

vueding awhich the benelician o e i appear, includmg soy st for the foieckesmne af his desd G any Sk e aon felated v this insiswment. QUSRI
st nen finated e bt walidit andéor enrs seecability, 1o pay all cosre and evpensos, e uding o idence of tale and the hencfi (ELA T (T TN TR TR &

- id the beneficiany <o Teguesis, b join i ese -

<o The annes
af Gy foes mieaiened i s Pavigaph il cases sl be g Py the skl coust, d o the event ol s appeat Troag any pdgment v deerer ol thy fiad coost,
2rantar further agrevs 1o pan wach e as the appettaie court shull adindee seqsonabic s the Benciician < of fruees AERATCY Fees an sich gl

B ity apresd thea

s L the event thas any pontion wr a3t of the prosrerty shull be saken i the gk el ement domsin or cendemation, Foncriciary <hall have the tghi 10w
Sk L requin that alt o Postien of the pumics parable . compensanon lor sech tuhing shrci one in excess of the amounnt regaied b o¥l reusanglile
SO aptings und attorne fevs necessanly paid or incurred P granien o wuch proveedings. skl be paad e boneficiy and applad by it s aptal any reasuin ble
Costs ] expenses and ey feos, bt in the 1l and appelliate Cousts wocessan ey rtid or incarred y Reneficir i proceedings it the boduee applied
upon the indebicdness secared lLeseby Grastar agrecs, at i own Cxiviec o Bihe s actions and cxeciie such sHuRL 18 1 stall B aecessay i obiuming » ach
cumpensation pronbils apon Deneionary ™ request

NOTE: The Trust Deed Act provides 1hal the trusiee hereunder must be either an atiorney who is an active member of the Oregon State Bar, o bank, trust company or savings and loan
association authorized 1o do business under the laws of Oregon or the United States. g title INSUrANGCE Company authorized to insure title 1o resal proparty of this siate, its subsiciaries.
atiliates. agents or branches. the United States or any agency theredf, or an escrow agent licenasd under ORS 898505 tn 696.58%.

CWARNING- 12 USC 17013 receulates and may prohibit exercise of this aption,

Qgests thal such an agrermsnt address the issue of obtaining benehciary's consentin compiete detgil,

o
(Q/U j
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case b Bl rrcomvey wes, for cancelanon ), without aficoning i Balnluy of ey porson by the pas aseat of the dademicdioess, esae iy Lo ootseai o the nudary
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devd o the Lo o charee there s s dds recomuey s wathowt wasraniy . afive on poat ot the propenty The giabee o dive fuy b desordacl s the po
st peisans degalls enitded thewen=" i the recimals theiew ofans neatiers ce tact shadl be coclusive prest el thie nahtabne s tereot Fasies toes Tavany of the
sortives imeiioned i thas peeagraph stall be net loss i S35

P Lopon o de bt By pranior beseunder benicticros nwy ot ans e without sotiee, cither @ persen, b agent ee by oeceis ey Lo be appatiied by oocour,
and s othowt regard 1o the adequacy o7 any securty foe pe odebilues s hereby seced. enter apen aiad Bike possosdon ob ghe propes ar sns

Hrereol. B Uy Gwn
nzan sue O afbera s coliedt e weatss ssies and protie e laadimg e past due aind anpaet. wad appiy e oanae b oot aimd capenads sb opeiaiion and coiler
ton, meluding teisonuble alternes fees, upoit any mdebiedness secnned beietsy s and i such oeder s peochciss o dowannene,

it The entering apon ond ke posses-ions ol e properts, the codlection of sech renis. ivasss i predits, o e proceeds ab dire and other insticamee podi-
CHes UL Sempensalion ol awards el any Giing or damksigy of e propens, and e appiicanon o refcise et as aleresasd shatl oot ciae ve wan e s doanlt o

notice of delitilt hescundes, on tavadidie i G0l done prrsuant b sich aota

§2 U pen defanlt by gragton 3 pas e ng by dedebtediness sesnrsd Tercha o s grantor’s peotormiaaes of s sprecnent lergieader fioee buaing of the essence
WA PPt Boeosii e piayimienn sndAor performance. the benetonry s Jocks
ney clect o provesd to baredlose s iruse deed e cguets e o morizage o o

all sums secuicd hereby tanediaedy due wad paveble bo sach ovent, the beieliciary
oot the srusten do borccbose this Cestdecd beabocioenwenl sasl sale, or mas et the
sstee o parsuye @y othes regb o semedu, cither at ks oo i ogquity swhaek b benelivnsy may hase I the ovent e bonefices chects e foreclose by alverise-
awntnd sabes the benetiisy or tie trastes shall oo disb catise i be

secvtded aowiien moec s sdetanhi ded clecbeon Tosch the propets o sausiy the oblz
Hon sevaied bereby wherenpen i ustee sball fis e Groe ad phace of <dos give netiee hersed as o teguizssad B das and proceed o Lncutose this taustdecil i
the elinser prosded in CRS %0 735 1o 86, T4l

PUOALer the mustee bas conmenreal Toreclosure By oads crtisement abd sdes and at any tine prer te 5 dass bolore the diste the trustee condocts thie sabe, the
LLAIOE o iy oLher porsan so pris Beged B ORS 80750 e cure e detudt e debsuiis 1 e deraslt consasts e o Letun
ust deed. tie detans may by cosed by pas g the vitise anioant due st e
Ay otfer defaull that is capablc of berng cored ng e cured By wendenies the poitonmnes egquicsd undsn w abbzation s st deeds i
curing the detaalt on detids e porsen etlecting ure sl pay o the Pose o ol vest aed o pene oy ectaalb moirred i enforcing: Hie b
decd, tpether woth st snd ateorney fees not excceding the o prosided by Lioa,

F Orherw ise, the sale sdiadl be held o the date and i e and placs desdgnated e sonee ot sade or et 1o dicl the sale iy be postponad as
rrovided By Lass The mrostee s sell the properts cither in i paroct oo s sopaeaie parcels aind studl seil the poscd o parceks s aacnoa o the Tnehest bulder or
cashe pas able at the v o sale Trostes <hadl doelnver o the paecbieer s decd o fore as requaead b Law corvoviny e propett, sesold, bt s nboot any vosenand
G wartamy. espress e noplicd. The secnals i the deed ol asy nuanters oF bt shall he concusre pooal ol the rathludee s therot Ay pesons vvcbuding the trestee,
bt s g Bee moantor anct benelicmrs. miay purchiose at the - nie

s, when due swae secured bByode
2ot Thae o vt Ui sals postie s ws s isand o then b dee Bad e detaol eoonoed

s b addihon o
lreadioi ol B et

TS OWhes Ireshos sl persiant o iie posacrs prosdod heroies trastoe shait appts the proceesds or <ade o pavownt of DHohie oxponses o sile

e dr i
campensabion of ihe trustee and o reisonabiv e by toedec s attornes 2o dhie obbiyabon secanad by the traen de

U3 adb persons havg recosded fens sub-
sedguent b thic titeres1 of e Bistee vt i rast deed s thean imiesesis oy appea i the oader ot e poots aned s b surplus, i G Lo vhe 2eanion. o G ity
suveesaal o dnterest entiiead s sl surplus

T HCHS ORIy 1. Hon ity b Tie, apgenlil 2 Sicvessor of slieodascois o dhd st baricd B or Lo steaesser srastee appointed boreander E poc
such appaumimend, s wiBosd comeyanee o e sucocssr asee ke Ladee siall pe vested waliall e, posens st date comnorad dpesamy trusies Besonn ainned
or appoutied erednden oo such appomoment aod suosatiutnd st Be e 3o wnilen iesawnent cyesiied Dy wietivna s whech sohen ecorded i e mostzage
revonds o the counts v omsdics i dnch the properss s st shidl be ocarclusie proct of propet Gppean et f fie s oessos asfoy

17 Trgedug dewopts Wi trast shicn thes deaddud s sveoated wnd oo bspos fedgod, toaende o puble socony s prosidod By By Bonste i not obligaled o netify
den pady herclo o pnding saie urder oy vilhes decd ot st or ot an actones e
oy pewceding b Brought by trastes

shone v haen prnaeer bene G es st stk b sopaens ades s such aciion

The srantor voverants o oand aprees with the bonehonns and the bonzfioniny s stocessors i wgerest (het the wiane o bawc bl sewsed sn fee siimple ol U real
property ik has aosahd, oncscwabesed tide tharcios ovaept as sy beser forth e any addenduin: vee b attecbipd sorgpe and shat the granion widl st and for
ererdeived the s agannst il pevsons whoanseser. ;. @XC e g gl?lng tions restrictions and reservations

AN Cop . 8, ec
WARNING: Uinfess aruntor provides beneliciin AR SIERE SriRhESE SEE

de o reguired By e comtract ar loan agres-

mient between thens, benchoes miny purchase msuranee @ granlor’s espense B protee, benclicies s interest This insuratee iy,

han need not, aiso protect grantor’s interest, 5 the eollaterad becomes datiaged, the coverage purchased By bepeticiar may noet pay

ay chinmonede by orstgamsd pralor, Granter may giter cancel the covengge by providimyg ey ido e ot gramon Bas abtamed prop-

erly converage chsewhere, Grantor i~ responsible dor the cont ot ans thsuranee coveriee poreluased by beaehoiny s which cost nay he
added 1o grantor’s conract or loan badunce. [0 s so added, die mberest tate on vhe arderiving contract or foan wall apply woa Fhe
erivetive date of coverage may be the date yramor’s prior coverage apaed o the dide zranio fniled o provide proot oF coverage
The caverage beneliciary purchuses may he considerubiy more eopensive than sesurane e wrantin onghin otheraise oblain alonc ind
miay not satisty woy need for property damage coserdge of any anandatery Babihn insoranes ceaastenweals imposed by applicsbe
Litsa

Fhe grantor warrasis i (he proceeds ab e Toan egsiosonted by the above desonbad mone and thie trsst decd aie o Boose anes
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(B 100 organiAation, of teven b graditor s a Iletrad porsoint afc Jor Busiidss of colipicrcial plipoees

This deed applios (o mures o e Penadit of aied baeds afl partieos Berete thair e, leoaees . ooscos adinoii-liziors

Che UL, Persuital prese DRI e,
seCeEEs el wssiane [he tern besctivey <ali iean the ebder i owace i feane pledgee of the it soosal bevebs s whethies or v named as o berwehi
RIS [T TUHY

v connlrtisty Gies seast deest 1B undershood ths the pranter Trastee st cn bonediclar o cack be piore Tham e 2eiscit that 3t the oo s iegeiies, e
stnwuhat shall be then oomean and mchude the plaral, asd that generabin Sl Seanieat changes Rhad
ol aprhy wistly e ces potaloies il o nidis niais.

feo e edes e aind upliad bk the prosesioss lic o

EN WIINLESS WHEREQ the wranior Bas executed ibins instrument the da amsd yvear Tosi witiien above.

“IMPORTANT NOQTICE: Delete. by lining out, whichever warranty (a) or SIiERRA
{b) is inappilicable. If warranty (a} is applicable and the beneficiary is
a creditor as such word is defined in the Truth-in-Lending Act and

-DEVELQPR

Regulation Z, the beneficiary MUST comply with the Act and i A e e an
Regulation by making required disclosures. if compliance with the _G_HER + PRESIDENT
Act is not required, disregard this notice. i e T )

STATE OF OREGON. County i
Fhis nstrament was achios feideed betore e on 3
tbv _Eddie L. Wilcher. .. ... ... .. ... __ ‘\
Tl istrument was acki fedgeid belore mc on
by Michael L. Wilcher ... _._ ... _
av - President ... )
vt Sierra _Developments, LIUC. ____.

—N‘_. Tt
OIAL AL ey
STACY COLUNS
NOTARY PUBLIC-OREGON

COMMISSION NO,
MY COMMISSION EXPIRES Aucutoes

e ~atisfivd o herehy are dirccteds on pannent [oosou et any st s ing 1eovon mmder the teris o8 the e e o Praasnl o st e vaieed all vvdenoes
ol inleitedne s seourad by 1t

@it deed fa Bl ae defivered fooyon Beres it bovether o e tres U dued wmd foreconives, s ihou wacian . o e partaes desig-

nakcd By e terons of the rua? deeds the estate nov el By vou umdes the siiae, Mad thie recoanes i o mwd docamaniy oo

DAy e e —— e e e e e e e e ot e e 4 1 e o 2t 2 st At e e
Do not lose or destroy this Trust Deed OR THE NOTE which it

SEeCUres. e e T e T s e s e T T T T T s i e
Both shouid be delivered to the trustee for canceilation before Bencticrn

recqnve}ygnce is magda.
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