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TRUST DEED
SIERRA DEVELOPMENTS, LLV e
ot Grantor's Nama and Address
SOUTH VALLEY BANK & TRUST _
CUSTODIAN FOR DAVID W. GAULT. .
ROLLOVER IRA i
Benaficiary's Name and Adgress State of Oregon, Countéof Kiamat 4.
After recording. return to (Name. Address, Zip): Recorded 03/04/2005 ge q m
CASCADE TITLE & ESCROW. COMPANY VoIMOSPg_ 14792 -93
P.0. BGX--1476 ST Linda Smith, County Clerk
EUGENE, OR...97440 pree$ e wotpgs 2
- e R
55509
1y /
TUIS TRUST DERD. made on ... _Ee@bruary 23, 2005, . . .
. . PR
-SI1ERRA DEVELOPMENTS, LLC,. An QOregon.-Limited Liability.C BPARBY - -omme o
et SO S T €T T
ﬁCELscade__Iitle-_&-_Esezzgw__company_--‘._‘ e as Trustee, and
-SQUTH. VALLEY. BANK .& TRUST. An Oregon -Banking Corporation, its successors_
-and _assigns. CUSTODIAN _FOR DAVID W. GAULT ROLLOVER IRA . as Benefician.
WITNESNSETH:
Grantor imevocably grants, bargains. seils and v I Trustee. e drosk withe power of sile. e propertyin
,,,,,,, Klamath .. County. Orcon. deseribed i
. : P
Lot 16, SIERRKR.HEIGHTS, TRACT 1383, according to the official
plat therecf on file in the office of the County Clerk of
Klamath County, Oregon.
Grantor warrants, represents and covenants that there is and has been no discharge or dlsposa!l.on ';he
property of any hazardous or toxic wastes or substances (as such terms are d:aﬁngd :?y an{t?]ﬁp;:foape?ty
i i ntamination o

federal, state or local governmental law, ruie, ordinance, or regulation) or co

by any such substances.

Together with ol and singular the waementss herediaments and dppurtenances and atb other rights thercunto belonging or in any way
naw or herealter appertaining, and the rents, issues and protits thereof, and all fixiures. o or bereafter amached 10 or used i con-
nechion with the properis,

SIXE—"F? TE&F}{B d éaiiN(_B SECUIING PERFORMANCE oof cinh sgreement at grawlar hevein cantatied wnd paynieng ot the sum of _,,Q_N_E_‘.H_U_I\JDRE_D
2oAtt THOUSAND AND00/100 s — oo e o (160,000 £00) .
Dhosiorss wah kere st thegeon AR (0 RS WIS 0F o pronizeons Boie of 2ven date e ih. pavabiz o botelicha v or order and made I erantor, (i Gpal
pavsent ¢ prisicpal and sdterest, i 501 sooner paid. 1 be due wd pasadde on __MaI.C.h__l.,HZQOﬁ._. . .

The dute ot matenie of the debl <ecured by this inshument s the dite. stuted above. on which e o sl bl b the sele beoores Jue amd pavabie
Sheuld thie grantor Qe ageed e, attesp 10, or dctially sellocomeas or asaeen wll o aie parti of the proaperty. orplE o any parts ol granbors wneress m it withom
fiesl oburmag e wriren consenl or approsal of the PencHerry, thetat the benefiviary s apien ! abligalions sevtted by i nistrumeni. wreapecling of e iy
Aty daied Sipressed terein, o hegein, ~hall becime rncdinteh due sind pavable. The Cuwecunon PV ZRIIICT GF b eurigal ey L feninetd T s non coteitnge
Sedle, AV BC v asig e

b piitect she sty ol this trost decd. aranlor agrres:

Tomratect, preserve and madntain the propery vegood condiwion and repairziot to remove or deuolsh aay briding o sprescaem thereon. and na to
CORTINT G0 Per il als swoasic o) the PEpCITy.

20 Tocompleneor restore promptly and 1o goeod and hahiable conditon was buildusy or iniprosement which nay be conatructed. disnaged s destroyed there-
o wnd pay when due ol cosls e urred therelor

S dvamply wil sl s s, onbinaices. regulations. cosenagle wemditions aml feshrtenons affectng the property: ihe benefioier e regiiests, 10 (om in exe
cating sovh g slaenents pussant ns the Unitoniu Cosmner ) Code st BOcion sty reauise, and 1o pay for filing the same 1 the proper public enjoe
af offices as well as the cont o 4 Ben searchies Brxde By Bl oftloers a8 e hing agencies as mas be deened dosihle o he P e

4 T provide amd contmuousiy muostain imaranee on e ninddimgs row o Bereatier erecied on The propery ssrnnst foss o damage B Hee wied otlies hae-
ards. w= 1he beneficiary miay om e 1o line FeduIe, i A anount tiod jess s s _F L1 ,_AII’LO_]J,I],L_____.___.,“_b_"________.. IR By e or sy
SUPUmCS seoeptabic 10 the beacticiary, with foss pevable o e Loner, Al pohicres b insarance Hall be delivered 1o e Benetivias ds souf s eued. 1 HWe 2ranieor
stadl Ll for Gy seasan o provare o soch insiranee amd i deliver the peitches i e peneficiess at least Hifteen days prios (o he SAPInstien S any pelicy of i
e B of Bereatics pliwed s e Baikling s, the bengficia iy orocure e sanne at s~ cspense, Thie wueu colfccted ander UNY RS T b oo
b e heappliod b besefiory upon ans indebiediness secured bereby it i achonker s benvliviars sy determune, o it optom of henefiomes (e conie amimnt
~eenllesiedarws pan teneef, mon be released 1o franior Suchappin atten or relcase shid] i cure or waive any el o nonice of deliell Boreunder 1 ali-
date aos act done parsign 1o sisch nenice.

5 Tokeep the proparm free fomn construchen Jiens and 1. piny sl s wssessments and other chirpes ihat may be lovied on saeased B O g is the
property belore ainy part cf such tixes. assessiments and cther churges becuaes past Jue or delinguent and promptly deliver weckpts thackon o benelicars. Should
The granior Fail b b pay mcar of any Lesds, iysessinenls, mMaariee pramnmts, ficns av wther chonges puyahle by granior cither Py didt pasonent o by providing
Renericia s wih funds with which o make such payIient. beachoiae nees, i s spicn, asshe roonent thereof, and (he snom o pevelsarh ietcest dthe ety sl
reth e the dote secuted hereby ogethor wah the abligations descisbed in pasagiaphs 6w 7 of this rost deed, sl be addded o amd Tevone @ opart of the Job
seered by this tust deeid. wnbost waner of wis sehis arisiag Irone broach ot and o the conenants leread. Lor wieh PRSI, WHth freat as aloresanl Hie propa
tr hereinbelone devnbed. as woltas the graton, shadl be boond 10 e ~ne CRICHL AR ey aze Bound Bt the pament o the oblization hercin desciibed. Al such
Paayincats shadl be mnmeditei doe and pavable without noswee, and the ponpus et Wieseod shall. ot (e aption of 1he benetivios. rendor 0 suni secured b glins
st deed vimnediandy e mad pavabde wad Shall consnute o breneh of s e deed

Ao be poy o cnse oo wind expenses cf this iruad. mcluading the cost of ttle search, as well s the ather casts aid expenses of the Irasice neumed i con-
nection wath o in crorcing this ohligation, and rriestee and attornes Tees actualiy mouread.

Foappear i aid defend any actton o provecding purpocting 1o siled) the oo Fights on povters of Denelichary oF ustes: and mass sGi aotien o ;
veeding mowhich e besenaan orirsiee aty appr, tncludiony amy salit o the Toreclosane of this deed ur Wk s v aion rebied v this ineamean ocbeing
bt e Timiieesd 13s wabidie anedeny crfarocabrbiny, e puy wll covts and expones inciidiang esidence of B ermd The el s of B s diiorma foos The anenn
stattaries fees menionvd i the paesgiaph nadl ey shid) be fad B il <o, and st the event ol anpeal trom any mdgment or deene s of e il oo,
LTANOT Bothiet agrees 10 pis ~nch S0 as the appellide courr <hall ludge sedronable as tie beiteliciary s oF Trastoe S e Foes o <l el

B mwraadi agreed thar )

B Db esent i ans portinn ar all el the propens shadl be zaken wnder the hgdit et eganent domain or condemmativn, ke ficiany, Sball have the right. i 4t
seeclovts, wr require that allve any portion of the manics pavablic s compensastion Tor such tking which orz in cxeass of the anmoam regmiresd 16y gl wesonable
Conty, eapanises und attormes Tecs ecesaantly pasd or incurmed by graates m sach provecdings, stall be paid 0 boncician and apphed Dy i it opan i reasosable
Conts und espenses and aternes ees, both in the 1eal md appellate connts secessanty pisd o 1ecuried by Pometiviary 1 soch procecdings, and tie badiaee applivd
upot the vikdebiodnoss secured herels . Graitor agrees, of ds s P T Lk stich o tiens aml enev e sick insteginents we shud] be Revessdi s i obiuioing sqch
votmpersartan promptls wpon benelicnrs Fodpest
NOTE: The Trusi Deed Act provides that the trusies hereunder must be either an attornay who is an active member of 1he Oregon Stale Bar, a bank. trust company or savings and foan
associalion authorized to do business undar the laws of Oragon or the United States. a tithe insurance campany authorized to insure tithe to real praperty of this state, its subsidipres
aftiliates agenis or branches. the Unitad States or any agency thareof. or an esciow agent licensed under ORS 698 50% 1o §98 5485,

CWARNIHG 12 USC 17673 regulsies and may protibit exercize of this aption.
R &‘ "The pubtisher suggasts thal such an agreement address the Issue of obtamning beneliciary's consent in comgplele detail
S ADDrGye
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S ALy ligey and (renntime e ime upon s iten goguest FBene i s Pus SR of sis Bevs i pissentnon ok iy deed s e iele S cmdersient i
viise ub talb recanves atiees. toF cancethtion, warkour uifl, ching the balulite o ans person bor e Py it of e udubicdne s, Wisiey St £ wonsent to the ke
R o plat of e propems s ob) JHn i manhing any casoiw i o SUC I b B heveon for o i ans subed dHnation o oer aeeeie it attectins thes
e ar the dies o charse thesoced s or o recome crowihont warranis . ulb o any poat ol the Property. The chamtee th i revevas i iy Fwrdesitibed s the poe
=it of persons feglly entitled therens, ad e cecisals Micvesi o bl o e fsfialb e comaiusive prosst ob the mnhiolnes s thereod Frusioe fees Buiamy ot the
werbices wrenttonad 1 s patagraph shaf be pot Leas than 55

P Upon any detade by pramos Teseander. Bens o nie af ann g w

B ot CHBT 10 Poreon By een b e b b ippanited by coun,
amd wirhout regeend b e wdeque

Yool ay seeurity for e mdebiadoes s Dvichy wecuted viren upes and ke st ol e property Srany pant hereot s o
i st or wthiera s colfoct e ren assaoes it peoti- 1ciwdting tee pist due and unpas), o SEPE e g s st i) eaponecs ol Sl aind Codics
i mchaling wiscnable aieies Tees ey medebodne s secaicd hechs aad in s hoosder s et e 11 dfcteasnine

PE The entering apon and ik i Pt acssion Gl e properta, e colloction of sl it fsstne o ieh or T gaovecds o 1 sl ter fnsuean.g puii
U GBI RROR oF Swinda lor sy Lihing or dune e obthe propenyad e applicaton v rebuse Hactect ae gl resands st ot e o wane ans detandt or
Aidve el dellt i cunder on e abiale sy at done Pedsuatst Lo b odatioe

P2 U pandefuln b yiarten i pas imen? o win sicbiedness secwed berehy or s grantorn Tl TR SE N s eI betiindes. I bong of the coseny
WHEESPE B sk D reonent andson porbontiaee, e banchiotay amay declore adl s secared dwedn ity Jue aed pavabde. B such cvent, Uhe bunciicive
s che s to procecd Toferecdose s srast deed R i et Egage o Gt ol the rusted o Borculose this el deed Wy O RGN aand sabe, of may lireet T
GHskee b st any clhier ght o remseds cle @l o 1 e sy which dhe benetioany iy hase b e cvens shye Puneticras elects t loreckase by wlverlisg-
At i salvo b bose o o e rostee shall eveoune amd cause e be tewended woveatren notwe Gbiletanll snd clecton o sell the Moy L otesty the ohliga-
o seeused herebny s beseupon the tustey shall Ty e e e plisce b sales o antice thareol o b foglased P bea aiid procecd 1o toreulose This o doeed
e naner pros aled i ORS 86 T35 10 5k 794

ELCATRE the trusted s conumenesd Toreelosgre o adventsenent wnd sale, wand @t ans e PO 0 3 s s Bofors Hie i the IRestee condocts e sabe, ke

ELARL s B perseit scprinileved By ORS S0 755 nas e e defoanldt o defaubis §F e Ot ot et a Kl to o, wlivh vues stne scenred ST
st deee. the dulauti piad e cand by e g thee e i ant due al the tse o s Caie b than ol

My attser defaudl a1 capalble ot Puting cared s Do cwed Iy wisderie,
carbig the defaulton defaslis U person cileciing o

ased e defanti cocinred
g ciewe, W addiiong
o the whbieation ot he s

Pttt s sweahd o e be
Hiw petleimnnee regad usda) the i o of 16 A e
wovui ahali pas s e Benctivies b vosts and o s il e arred i st
v tesether wirly rustee and atheiey fees ol soveding the s o Freekded By L

EoOmherwise the sade shadl e held ou e date il st ihe o i) Place desigiatad e b of suic os e e e w hich the sathe i be postponed s
provided by Liw The tuses roas ol e properey cith e e et ob e sgpanle it abid sbadi sell e panc b or g ceds at atiction o the lughes badder o
vashy puyable wn the G of sale, Frusies shudl deliver 1o e Pavebiser e decd i Lo as ssgquirad bl coes . SR e s sold L Bt s dhoud s cos cnant
Crv ATty e press e inplicds e recials e the dec on any oitters af Bt <bidi b venrclus e proot af the unilituli: s ol At possin e luding the sresiee,
bt imctudie the goonin et benelicnas. iy purchise s the e

PROSDen wusiey seiks piralant fu the posers prossled Terain, eeste stadl appls the proces
Senpresaiien o e s ley ndasenabbe CBarsoe Byoteisia s allonies 0 e e oblizalu seey
segieat B fhe miterest o the ireeace i e et deed e useir
SURLC UL L Berest etiled 1o such sinplie

it

et sibe b eni el bt da e s ol sale. mHding tie
L the foua LVl penans Bsing reconded Den- sub-
LUk TR afpeat 0t ofder o ther prierity L 140 e SUEPILS. o Lo e Sranlon o b usy

P BB il y findh, o L o it UEDUITIE G M UCCE YT D2 S cCs s b S [RUALEC Bt (1% S T TR RS T R P T appolabad wreindes b opoa
FECE PP G dw dBenl cotived o Wothe sadee o G bee, U il Gl e sested woth al e Son s wnt it contieered (HENTINTINS FETEY oy R
arappotnivd Tevenoder ok sock appomsnaent and subsaion st be e oA T Bt ovedited by Benctice o bl secordod in v
secends arthe connts or cogistivs i whach e Preparby eosatmade b stadl Be conclus g praor o Propet appeiiihe st ot e

P Trustew aveepts s gast when s dead dud. cveeubod o avhees foduend, oade o public econ as 1
S bervis of ponding e toder aey othes deed o st o o st e eosediiee e bk s
ar prewceding b brovgehie by isees

[EMEITIE)
Lage
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Shhed B B bdimban ool obiiated 1o ety
P e s v aitee sBofl e o paos andcas sbioh woten

The sramter conenants o s agrees with the Porehiciury asd the beaeiionin s sinecessors i interes) i e sanbon o b tully seizal i tee stnphe ol e el
property and has g cabids ascncnmbered e thioeno, Cxe Ly Dy Dol Totlh v aiy addenrduns on oo nba ebticiigd soicion il it the grani wilb watgint amd joor
eversdebond e satine agtanist 1} porsons whodeoer g eggg ) gng% ti 838 . restrictions, reservations and
WARNING: Unless grantor pros ides hmc‘ﬁu[;}r} W IIF}L.‘\'ML‘I'&;U ofinGRES Sonerage

as reguived by the contract or loan L reg-
ment between them. bencticiary mis purchuse insurance

Shaboss CRPelse G irotec Benc o s T interest, s insuranee 1Ay,
hut need noL abso protect gramor s interest, 1 the collalerd becuinen durmngeld. thecoverage purchased by benclhiviary may pot pas
any clain made by or weamsl grantor, Geantor may Jater canedt e conerage by pron sine coideace thar grantor Jas oblamed prop-
el coverage elsewhere Grantor is sesponsibiv vor e cosl ol ARV ISR SO ETaRe Pt Buased by BuseHcary, which cost may b
added 1o grantor s contract or Toan Fafance, 11 v seluded. e anlerest tate o the wnderlving contt e loae w il apply it The
cilective date of covergy

¢ e the date sramior ST covoiaee fapsed or the dase granton Budteao provide oot ol coveraoe.
Phe coverige heachiciry porchases may e constderably more eapensive than trsuriine, srant n gl arherwse obtain alone and
Ay not sallsyany nead dor progerty daniage ctreiage dbany mamdinors habihey insuraned seguong el Htposed by applicable
liw,
The sranor warants il the proseeds ot e o Bepeened by e abine descebed pord and B Bt desd e i
i Py s pranbor < pononad fasils or housclebi PULPS s e P am Nones boelo )
b or an o 2ation. er (oven o SEIL i ad ot ey Tot Bt se o coltitbicoing
This decd apphes @ snones nite Ponelit of gl B ) parties hevene, therr boets,

tvessats i asstere The om fone o shalb s s fokber aid o e i e
s heren

ELTRS 1T

S ines
L D TR TTRE AT A STt Pef>oad opresematings.,
S U tieat Herebs s hetfier st natinad as o benels

e censtramiy s ustdes Bt s undersieod that 1oe eracien Diusiee i Ponetiv it e cach be miane thas one g
st b e tahaen e eans and ot e garal e that cenoalie adi it Chargos shasl e anle, aenined
abapphy Gl e cooperaiens aid 1 andiv sdugg

ol Bl the Sorent s reyuras thye
drid Boglied s e 1the [N SR T T

ENWEENESS WHEREO) the prantor lus ovectifod i ostrurent the dins and vear Tust witicn awag,

‘IMPORTANT NOTICE: Delete, by lining out. whichever warranty (a) or .

{b) is inapplicable. If warranty {a) is applicable and the bensficiary is - SIERRA""“DEVEL'OPMENT LLG
a credilor as such word is_defined in the Truth-in-Lending Act and
Regulation Z, the beneficiary MUST comply with the Act and
Regutation by making required disclosures. If compliance with the
Act is not required, disregard this notice.

EDDIE L. WILCHER
STATE OF- OREGON, Couny ol

.......... Klamath .- A~ os -
Tl msrument was acknow ledeed before me o L,ﬁfl@-f,ﬂ(—g[_}_&"
by __Eddie L., Wilcher ... .. .
s ebrunent s as wokpowdedged belore me on
v ._Michael L. Wilcher .
as .. Pregident el
ot _Sierra Developments, LLE

Comr e G, .
OFFICIAL 8
STACY COLLINS
NOTARY PUBLIC-OREGON

COMMISSION NO. 370824
MY COMMISSION EXPIRES AUGU 2007

REQUEST FOR FULL RECONVEYANCE (To be used only when ohligations have been paid.)

e e it

Fhe wssdersizned is the fogad ownen wind bobds of i e siodnos s e
and savdied vow herety e dinscted. on PAnCHE to vt oF ann ctisis o
uf adebtediess secuiod by 10 Tred deed fwbich e dois e

I the orey recrad By deoruat deed Dave been tally poid
e pe mtedes thi teeres o e o decs e ee aati o bt e i) 38 o jdenc
Hubimather soih et trusn decd s amd e seam 4 o wartihs . de the e Jesiy-

d

ERTSEVIE (8 I

trated Py the tenmns of the ust deed, the estate newe held oo tesker the s, Mah e recome e o sivd deciimene o

[BRYENE

Do not fose or destroy this Trust Deed OR THE NOTE which it
secures.
Both shouid be delivered to the trustee for cancellation before
= R l‘? macde.
I il —




