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TRUST DEED
SIERRA DEVELOPMENTS, LLV e
ot Grantor's Nama and Address
SOUTH VALLEY BANK & TRUST _
CUSTODIAN FOR DAVID W. GAULT. .
ROLLOVER IRA i
Benaficiary's Name and Adgress State of Oregon, Countéof Kiamat 4.
After recording. return to (Name. Address, Zip): Recorded 03/04/2005 ge q m
CASCADE TITLE & ESCROW. COMPANY VoIMOSPg_ 14792 -93
P.0. BGX--1476 ST Linda Smith, County Clerk
EUGENE, OR...97440 pree$ e wotpgs 2
- e R
55509
1y /
TUIS TRUST DERD. made on ... _E@bruary 23, 2005, .. e
. . PR
-SI1ERRA DEVELOPMENTS, LLC,. An Qregon.-Limited Liability.C RPARAY e
et O €T T
ﬁCELscade__Iitle-_&-_Esezzgw__company_--‘._‘ e as Trus e, and
-SQUTH. VALLEY. BANK .& TRUST. An Oregon -Banking Corporation, its successors_
-and _assigns. CUSTODIAN _FOR DAVID W. GAULT ROLLOVER IRA as Benefician.
WITNESNSETH:
Grantor imevocably grants, bargains. seils and e I Trustee. inoarusk with power of sale. U propertyin
,,,,,,, Klamath .. County. Orcon. deseribed i
. : P
Lot 16, SIERRR.HEIGHTS, TRACT 1383, according to the official
plat therecf on file in the office of the County Clerk of
Klamath County, Oregon.
Grantor warrants, represents and covenants that there is and has been no discharge or dlsposa!l.on ';he
property of any hazardous or toxic wastes or substances (as such terms are d:aﬁngd :?y an{t?]ﬁp;:foape?ty
i i ntamination o

federal, state or local govermmental law, rule, ordinance, or regulation) or co

by any such substances.

Together with ol and singular the waements, hereditaments and appurtenances and atb ather rights thereunto belonging or in uny way
naw or herealter appertaining, and the rents, issues and protits thereof, and all fixiures oow or bereatfter atached 10 or used i con-
nechion with the properis,

SIXE—"F? TE&F}{B d éaiiN(_B SECURING PERFORMANCE oof cich sgreement at gralar herein contatned wnd payiiens ot the sum of _,,Q_N_E_‘.H_U_I\JDRE_D
2oAtt THOUSAND AND 007100 === oo oo e - (¢ 600000 £00) .
Dhosiorss wal kere st thereon ASORENY (0 RS ks 0F o promzesons Boe of 2ven date henew wh. payablz o botelichay or order and made I erantor, (i Gpal
pavs ent ¢ prisicipal and soberest, i 501 sooner paid. 1 be due wd pasudde on __MaI.C.h__l.,HZQOﬁ._. e e

The dute ot matenis of the debl secured by this inshument is the dite. stuted above, on which e fmd Lot bl b the sele beoores Jue amd pavabie
Sheuld thie grantor Qiher agess fu, altespt fo, or dctially sellocomea, orasseen wll o any parti of the praperty. o b cocamy parts ol granbors wneress it withom
fiesl obuzrmag e wrires consenl or approsal of the PencHeEry, thetl. at the beneliciary s opien  al! abligahions sevured Dy i Do ni. wreapecling of e i
Ay daies cpressed terein, o herein, ~hall become rnicdinteh due and pavable. The caecunon PV ZRIIOT GF b el ey L feninetd T i non coteitnge
Sadle AN BTG v B g e

b pradeect the sty ol this trost decd. aranlor agrres:

T protet. preserve and masntain the propery e good condwion and repair: oot to remove or deuolsh aay briding o sprescaem thereon. and na to
CORTINT G0 Periil and o soasic o) the PEOpSITy.

20 Tocomplere or restore promptly and 1o goeod and hahiable conditon was buildisg or iniprosement which nay be conatructed. disnaged s destroyed there-
o wnd Py when due 2l oot incurred therelor

S dvamply wak al few s, onbinices. regulations. cosenaunty, comditions aml FUsHRCHONs affectng the property: i ihe benefioir s regiests, 10 (om in exe
cating sovh g slaenients pursigant ns the Unitoniu Cosmnere .l Condean e Benefionn sty veauise, and 1o pay for filing the same 1 the proper public enjoe
af offices as well as the cont o 4 Ben searchies Brxde By Bl oftloers ar scarching agenies as mas be deenaed dosihle o she P e

4 T provide amd contmuousiy muostain imaranee on e ninddimgs row o Bereatier erecied on The propery ssrnnst foss o damage B Hee wied otlies hae-
ards. w= 1he beneficiary miay om e 1o line FeduIe, i A anount tiod jess s s _F L1 ,_AII’LO_]J,I],L_____.___.,“_b_"________.. IR By e or sy
SUPUmCS seoeptabic 10 the beacticiary, with foss pevable o e Loner, Al pohicres b insarance Hall be delivered 1o e Benetivias ds souf s eued. 1 HWe 2ranieor
stadl Ll for Gy seasan o provare o soch insiranee amd i deliver the peitches i e peneficiess at least Hifteen days prios (o he SAPInstien S any pelicy of i
e B of Bereatics pliwed s e Baikling s, the bengficia iy orocure e sanne at s~ cspense, Thie wueu colfccted ander UNY RS T b oo
b e heappliod b besefiory upon ans indebiediness secured bereby it i achonker s benvliviars sy determune, o it optom of henefiomes (e conie amimnt
~eenllesiedarws pan teneef, mon be released 1o franior Suchappin atten or relcase shid] i cure or waive any el o nonice of deliell Boreunder 1 ali-
date aos act done parsign 1o sisch nenice.

5 Tokeep the proparm free fomn construchen Jiens and 1. piny sl s wssessments and other chirpes ihat may be lovied on saeased B O g is the
property belore ainy part cf such tixes. assessiments and cther churges becuaes past Jue or delinguent and promptly deliver weckpts thackon o benelicars. Should
The granior Fail b b pay mcar of any Lesds, iysessinenls, mMaariee pramnmts, ficns av wther chonges puyahle by granior cither Py didt pasonent o by providing
Renericia s wih funds with which o make such payIient. beachoiae nees, i s spicn, asshe roonent thereof, and (he snom o pevelsarh ietcest dthe ety sl
reth e the dote secuted hereby ogethor wah the abligations descisbed in pasagiaphs 6w 7 of this rost deed, sl be addded o amd Tevone @ opart of the Job
seered by this tust deeid. wnbost waner of wis sehis arisiag Irone broach ot and o the conenants leread. Lor wieh PRSI, WHth freat as aloresanl Hie propa
tr hereinbelone devnbed. as woltas the graton, shadl be boond 10 e ~ne CRICHL AR ey aze Bound Bt the pament o the oblization hercin desciibed. Al such
Paayincats shadl be mnmeditei doe and pavable without noswee, and the ponpus et Wieseod shall. ot (e aption of 1he benetivios. rendor 0 suni secured b glins
st deed vimnediandy e mad pavabde wad Shall consnute o breneh of s e deed

Ao be poy o cnse oo wind expenses cf this iruad. mcluading the cost of ttle search, as well s the ather casts aid expenses of the Irasice neumed i con-
nection wath o in crorcing this ohligation, and rriestee and attornes Tees actualiy mouread.

Foappear i aid defend any actton o provecding purpocting 1o siled) the oo Fights on povters of Denelichary oF ustes: and mass sGi aotien o ;
veeding mowhich e besenaan orirsiee aty appr, tncludiony amy salit o the Toreclosane of this deed ur Wk s v aion rebied v this ineamean ocbeing
bt e Timiieesd 13s wabidie anedeny crfarocabrbiny, e puy wll covts and expones inciidiang esidence of B ermd The el s of B s diiorma foos The anenn
stattaries fees menionvd i the paesgiaph nadl ey shid) be fad B il <o, and st the event ol anpeal trom any mdgment or deene s of e il oo,
LTANOT Bothiet agrees 10 pis ~nch S0 as the appellide courr <hall ludge sedronable as tie beiteliciary s oF Trastoe S e Foes o <l el

B mwraadi agreed thar )

B Db esent i ans portinn ar all el the propens shadl be zaken wnder the hgdit et eganent domain or condemmativn, ke ficiany, Sball have the right. i 4t
seeclovts, wr require that allve any portion of the manics pavablic s compensastion Tor such tking which orz in cxeass of the anmoam regmiresd 16y gl wesonable
Conty, eapanises und attormes Tecs ecesaantly pasd or incurmed by graates m sach provecdings, stall be paid 0 boncician and apphed Dy i it opan i reasosable
Conts und espenses and aternes ees, both in the 1eal md appellate connts secessanty pisd o 1ecuried by Pometiviary 1 soch procecdings, and tie badiaee applivd
upot the vikdebiodnoss secured herels . Graitor agrees, of ds s P T Lk stich o tiens aml enev e sick insteginents we shud] be Revessdi s i obiuioing sqch
votmpersartan promptls wpon benelicnrs Fodpest
NOTE: The Trusi Deed Act provides that the trusies hereunder must be either an attornay who is an active member of 1he Oregon Stale Bar, a bank. trust company or savings and foan
associalion authorized to do business undar the laws of Oragon or the United States. a tithe insurance campany authorized to insure tithe to real praperty of this state, its subsidipres
aftiliates agenis or branches. the Unitad States or any agency thareof. or an esciow agent licensed under ORS 698 50% 1o §98 5485,

CWARNIHG 12 USC 17673 regulsies and may protibit exercize of this aption.
R &‘ "The pubtisher suggasts thal such an agreement address the Issue of obtamning beneliciary's consent in comgplele detail
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S ALy ligey and (renntime e ime upon s iten goguest FBene i s Pus SR of sis Bevs i pissentnon ok iy deed s e iele S cmdersient i
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P2 U pandefuln b yiarten i pas imen? o win sicbiedness secwed berehy or s grantorn Tl TR SE N s eI betiindes. I bong of the coseny
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as reguived by the contract or loan L reg-
ment between them. bencticiary mis purchase insurance ot

graitor’s eapense W protet benehicwss s interest, Plis insurance 1Ay,
hut need noL abso protect gramor s interest, 1 the collatenad becomen dumaged. the coverage purchased by benclhiviary may pot pas
any clain made by or weamsl grantor, Geantor may Jater canvet e converage by proy sine cuideace thar grantor Jas oblamed prop-
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@ e the date sramors privr coverage fapsad or the date grantor Buted 1o provide oot ol coveraoe.
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liw,
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IN WETNESS WHEREOD. the prantor lus ovectited G Istrurent the dis and vear fust witticn awae,

‘IMPORTANT NOTICE: Delete, by lining out. whichever warranty (a) or .

{b) is inapplicable. If warranty {(a) is applicable and the beneficiary is - SIERRA""“DEVEL'OPMENT LLG
a credilor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the bensficiary MUST comply with the Act and
Regutation by making required disclosures. If compliance with the
Act is not required, disregard this notice.

EDDIE L. WILCHER
STATE OF- OREGON, Couny ol

.......... Klamath .- A~ os -
Tl msrument was acknow ledeed before me o L,ﬁfl@-f,ﬂ(—g[_}_&"
by __Eddie L., Wilcher ... .. .
s ebrunent s as wokpowdedged belore me on
v ._Michael L. Wilcher .
as .. Pregident el
ot _Sierra Developments, LLE

Comr e G, .
OFFICIAL 8
STACY COLLINS
NOTARY PUBLIC-OREGON

COMMISSION NO. 370824
MY COMMISSION EXPIRES AUGU 2007

REQUEST FOR FULL RECONVEYANCE (To be used only when ohligations have been paid.)

e e it

Fhe wssdersizned is the fogad ownen wind bobds of i e siodnos s e
and savdied vow herety e dinscted. on PAnCHE to vt oF ann ctisis o
uf adebtediess secuiod by 10 Tred deed fwbich e dois e

I the orey recrad By deoruat deed Dave been tally poid
e pe mtedes thi teeres o e o decs e ee aati o bt e i) 38 o jdenc
Hubimather soih et trusn decd s amd e seam 4 o wartihs . de the e Jesiy-

d

ERTSEVIE (8 I

trated Py the tenmns of the ust deed, the estate newe held oo tesker the s, Mah e recome e o sivd deciimene o

[BRYENE

Do not fose or destroy this Trust Deed OR THE NOTE which it
secures.
Both shouid be delivered to the trustee for cancellation before
= R l‘? macde.
I il —




