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REAL ESTATE CONTRACT
THIS CONTRACT, Dated .- £ 8, &1, 2004 , between
22RO LAwSOA _ RroD.o . BEVERLY B, CLAGION
______________________________________________________________________________________________________ , hereinafter called the seller,
and _JSANLELEN b MELCTON
______________________________________________________________________________________________________ , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto
the buyer and the buyer jgrees to purchase from the seller all of the following described lands and premises situated in

_____ LA nppri~4 County, State of ... (AL LG O o-wit

L.OT -5/ BlocK 23} Second Add ition To Nimrod River //')cwk
Oocording fo the oF Fjcial prar ficiesk on Fite in -fhe’
Ovi- 1€ 6F The C.oLuvi‘ﬂ CLe_(»H ot Kl.amath) C-Ciclr\"fjJC"wj"”’L
SubyecT To o eUehants Conditions, FeSerwthy ans

/

tfaSe mente e . . .
asSeewmwe 5/ 'CS‘f‘f‘lc—f—,nns}‘-lgh-t-S/ A

- . (kS o
MAAHCYS appeoring oF \ecopa, ! S OF Way and atl

Further described as Tax (-oT hunber R- 361009 Al -0 tyes

hereinafter called the purchase price, on account of which ___ /e & M e NPDRED
Dollars ($-..-#.0c2-2___yis paid on the execution hereof.(the receipt of which is hereby acknowledged by the seller); the buyer

agrees to pay the remainder of the purchase price (to-wit: $_-_5f/_€f_;_ﬁ‘_‘_) to the order of the seller in monthly payments,qf not
less than ‘-“Z.E‘Z_.-_QQ:_ “ee me O _A.u!-bﬁtj.ef "/ J-_':I_Z_I_-_@Q_-E_f_’_f% Dollars (3£ > &™)

for the sum of .. N ANE T OUSAY F1UE Hur PRrRELD ~— DO!lars($-,.?J SO0 ".'_)'

"""" _.l X, —"“":'_“’_“_""“__-___"'““"‘"““'"""“"““““"—""—""'___'_'________"'____""____'_-___'_'______'_"__,-‘-"““""’
payab]e(E);::{l? O day of each month hereafter beginning with the month and year _-/_7.2&@_(-_{:{__124_)__2_2@35,—
and continuing until the purchase price is fully paid. - o

The true and actual consideration for this conveyance is $___.._ 2_\?@:’: {Here comply with QRS 93.030.)

All of the purchase price ma be/[?id at any time; alf of the deferred payments shall bear intgcsl at the rate of __. 2,,,,,
percent per annum from __ﬂ? (Y. -_...Zf_ /2 until paid; interest (o be paid __Qlln___[.w _____ and 5 in addi-

| tion to ﬂ to be included in the minimum monthly payments above required. Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of ___/MArch £ 2S5 ...

The buyer warrants 10 and covenants with the seller that the real property described in this contract is
* (A) primarily for buyer’s personal, family or household purposes,
(B) for an organization or {even if buyer is a natural person) is for business or commercial pusposes.

The buyer shall be entitled to possession of the lands on ____Mﬁlﬁ_é\v _______ [ ____Z__O_Q_J: and may retain such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that ar all times buyer will keep the premises and the buildings, now or hereafier erected thereon,
in good condition and repair and will not suffer or permat any waste or strip thereof; that buyer will keep the premises free from construction and all other liens and
save the seller harmiess therefrom and reimburse seller for all costs and attorney fees incurred by seller in defending against any such liens; that buyer will pay all
taxes hereafter levied against the property, as well as abl water rents, public charges and municipal licns which hereafter Fawfully may be imposed upon the premises,
all promptly hefore the same or any part thereof become past due; that at buyer's expense, buyer will insurg and keep ins‘y‘[ed all buildings now or hereafter erected

on the premises against loss or damage by fire (with extended coverage) in an amount not less than $_ . _ £/ nﬁ_ﬁ‘; in a company or companics satisfactory
1o the seller, specifically naming the seller as an additional insured, with loss puyable first 1o the seller and®then (o the buyer as their respective interests may appeal
and all policies of insurance to be delivered to the seller as soon as insured. 11 the buyer shall fail w0 pay wny such hiens, costs, water rents, tiaes or clhiarges, the sell-
er miay to soand any payment so made shall be added o and become a part of the debt secured by this contract and shalk bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer's breach of contract,

(OVER)

+ SMPCATANT NOTICE: Dalate, by lining out, whichever warranty (A) or (B) s not spplicalie. I wareanty (A) is spplicable and if the seller is & craditor, as such word is definad in the Truth-
in-Lending Act and Reguistion Z, the seiler MUST comply wilh the Act and Regulation by making required discl
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WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to proiect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer's prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage

coverage or any mandatory liability insurance requirements imposed by applicable law.

The seller agrees that at seller's expense and within __ -5 T days from the date hereof, seller will furnish unto buyer a title insurance palicy inswr-
ing (in an amount equal 10 the purchase price) marketable title in and to the premises in the seller on or subsequent 1o the date of this agrecment, save and except the
usual printed exceptions and the building and other restrictions and easements now of record, if any. Selier also agrees that when the purchase price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, through or
under seller, excepting, however, the casements, restrictions and the taxes, municipal liens, water rents and public charges so assumied by the buyer and further except-
ing all liens and encumbrances created by the buyer or buyer’s nssigns.

And it is understood and agreed between the partics that time is of the essence of this contracl, and in case the buyer shall fail 10 make the puywents above
required, or any of them, punciually within-86rdays of the time limited therefor, or fail 10 keep any agreement herein contained, then the seller shall hise the totlow-
ing rights and options: 7

{1} To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buver;*

(2) iu declare the whole enpaid principal balnce of Lhe purchase price with the interest thereon at once due and payuble; and/ur

(3) To foreclose this contract by suil in equity.

in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right o
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revent to and revest in the seller without any act of re-entry,
or any other act of the seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such paymnents had never been made; and in case of such default all paymenis theretutore made
on this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default. And the setler, in cuse
of such default, shatl have the right immediately, or at any time thereafter, to enter upon the jand aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time 1o require performance by the buyer of any provision hereof shall in no way affect seller's Aght
hereunder lo enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself,

Seller, seller's agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times {upon reasonable prior notice 10 buyer) for the purpose of inspecling the propernty.

1 case suit or action is instituted to foreclose this contract or 1o enforce any provision hereof, the losing party in the suit or action agrees 1o pay such sum
as the trial court may adjudge reasonable as attomey fees (o be allowed the prevailing party in the suil or action and if an appeal is taken from any judgment or decree
of lhzllrial coutt, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attomey fees on such
appeal.

In construing this contract, it is understood that the selier or the buyer inay be more than one person or a corposation; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuler, anit that generally all grammatical changes shall be made. assumed and implicd 1o make
the provisions hereof apply equally 1o corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administralors, petsonal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order

of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN ;‘———]- :
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND LSE LAWS AND REGU-
LATIONS, BEFORE SIGNING QR ACCEPTING THIS INSTRUMENT, THF PERSON
ACQUIRING FEE TITLE TO THE PROPER1TY SHOULL CHECK Wi{H [HE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930.

* SELLER: Comply with ORS $3.905 et seq. priof 1o exercising this remedy.

STATE OF (,*,:gggé’“ County of 7}149. )ss
, County of ____{ 4L S s5. ) o
’I‘hisi i{n}l{um}:m w;s) ack owlcﬂ%edlbﬂore me on ___,@.ﬂu&ﬂ:&t_y__ﬂ_bf_ﬂ_-ﬂ.z,nL _________ ,
by R LTl S, Heldrm S
o - =

This instrument was acknow]edged before me on ___::Z*&M%__IQ,S_.’__:MQ_l __________ ,
BY s ARy b -Q_E‘_j@;&g}:&.ﬂ ____________ R
as ...t

MARY LYNN BRUNELL
NOTARY PUBLIC

STATE OF NEVADA
APPT, No. 88-35134-14
e 7 nPPT. EXPIRES NOV. 21, 2006 My commission expires ../ 2.2 1
STATE OF OREGON, FORM Mo. 23—~ ACKNOWLEDGMENT,
ss. Pontomd Ok Srace e S by
County of H)(L‘;Y\(L{l'\ ..............
4 . N
BE IT REMEMBERED, That on this //}‘ ______ dayof ... L YRS Cdi er>
before me, the undersigned, a Nofary Public in and for the State of Oregop P
f , , : , personally appeared the within
named ... RO L2 CLOLO S p b AIDA . 53&41&4&,,# el L ALLSC O

known to me to be the identEle individual.D). described in and who executed the thhmmstrumentand

acknowledged fo me that pﬂv,{‘ f%(lﬁ&k '.».‘.—f![.}xecuted the same freely and voluntarily.
Ll

TR AT ey s B IO Y
. OFFICIAL SEAL IN TESTIMONY WHEREOQF, I have hereunto sef my hand and affixed
[‘.,.\:‘_ })“ No?fg\':ﬁvugﬁg-ow:?am my offi iai—sBaI the day and yé)ar last above writfen.
S COMMISSION NO. 384411 Ly , |
MY COMMESION EXPIRES SEP, 68,2008 ------...-..4.....‘.“.....n.-:.L.}.!':.‘.E.\.-J'...ﬂ.’/...'..,h.:'...... ”-L/L\‘[LL\
y Notary szbh'c for Oregon

MYy commission expires ... 4.5 7.0
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