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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided In Section 18.
(A) “Security instrument™ means this document, which le dated JuLy 25, 2003, together with
all Riders to this documaent.

(B) "Borrower” s ERIC R JENSEN AND HOLLY B JENSEN.

**this document is being re-recorded to correct the lot # per scrivner error

Borrower ls the trustor under this Seourity Instrument.
(C) “Lender” s ALL SEASORS NMORTGAGE SERVICES GROUP.

Lenderisa CORPORATION organized and axisting under the laws of
OREQON. Lender's address is 4036 8 6Tx sr #2,
KLAMATE FALLS, OR 97603.

(D) “Trustes” is Amerititle.

(E) “MERS" is Mortgage Electronic Registration Systems, inc. MERS is & separate corporation that is acting solely as
anominee for Lenderand Lencier's suocessors and assigns. MERS Is the beneflclary under this Sacurity Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2028, tel. (888) 870-MERS.

(F) "Note”™ means the promissory note signed by Borrowsr and dated Jury 25, 2003. The Note
states that Borrower owes Lender *+*++ONR HUEDRED SIXTY FOUR TEOUSAND FIVE NUNDRED AND NO/100
RhE AR AR RN AR AR ARSI RN G RN RN A ARS DN AR wnawrrraeswaary  Dollare (U.s. $164,5%00.00 )

pius Interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2033,
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(Q) “Property” means the property that Is described below under the heading “Transfer of Rights in the Property.”
(H) “Loan”™ means the dabt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

() *Riders™ means all Riders to this Security Instrument that are exacuted by Borrower. The following Riders are to be
exscuted by Borrower [check box as applicabie]:

—_] Adjustable Rate Rider Condominium Rider [ Second Homse Rider
[__1Balloon Ricer C_1Panned Unit Development Rider [ Other(s) (spacify]
[_11-4 Family Rider [ Biweekly Payment Rider

(J) “Applioable Law”™ means all controfing applicable federal, state and local statutse, regulations, ordinances and
administrative rules and orders {that have the sffect of law) as well as all applicabls final, non-appesalable judicial
oplnions.

(K) “Community Assoclation: Duses, Fess, and Assssaments” means all ducs, fees, assessments and other charges that
are imposed on Borrower or the Propeity by a condominium association, homeowners association or similar organization.
(1) “Electronio Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which ls initiated through an electronic terminal, telephonic Instrument, computer, or magnetic
tape 80 a8 to order, Instruct, or authorize a financial Institution to deblt or credit an account. Such term Includes, but is
not limitad to, point-of-sale transfers, automated teller machine transactions, transfers Initlated by telephone, wire
transfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those items that are described In Section 3.

(N) "Misosilansous Procesds™ means sny compensation, setiement, award of damages, or proceeds paid by any
third party (other than Insurance procesds paid under the coverages described In Section 5) for: () damage to, or
destruction of, the Property; () condemnation or other taking of all or any part of the Propatty; (ill) conveyance In ligu
of condemnation; or (V) mistepresentations of, or omissions as to, the vaiue and/or condition of the Property.

0) "Mortgage Insuranos” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(P} “Periodic Payment” means the regularly scheduied amount due for {I) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security instrument.

(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ot seq.) and Its implementing
regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amendad from time to time, or any additionsl or
sucoessor legisiation or regulation that governs the same subject matter. As used [n this Security instrument, “RESPA”
refors to all requirements and restrictions that are imposaed in regard to a “federally related mortgage loan® even if the

Loan does not qualify as a “faderally related mortgage loan® under RESPA.

(R) *Sucoessor In Interest of Borrowsr™ means any party thathas taken title to the Froperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Securlty instrument s MERS (solely as nominee for Lendier and Lender’s successors and aasigns)
and the successors and assigns of MERS. This Security Instument secures to Lendar: () the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (1) the performance of Borrower's covenhants and agresments
under this Security Instrument and the Note. For this purpose, Borrower revocably grants and conveys to Trustes, In trust,
with power of sale, the following described property located inthe  Coumrry

[Type of Recording Jurisdiclion] of Klamath {Name of Recording Jurisdliation] :

SEE LEGAL DESCRIPTION ATTACHMED NERETO AND MADE A PART HERROY.

AP #: 3809-019DB-033500-000

APEN$ 03501-000

which currently has the address of 455 Eanks Street, Klamath Falls,

Oregon 97601 ("Propetty Address™):
{Zip Code)

TOGETHERWITHalitheimprovemants now or hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal tite to the interests granted by Borrowet In this Sacurity instrument, but, if necessary
to comply with law or custom, MERS {as nomines for Lender and Lander's successors and assigns) has the right: to
exarcise any or all of those Interests, iIncluding, but not limited to, the right to forecioss and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully selsed of the sstate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbranoes of record. Borrower warants
and will defend generally the titie to the Property against all ciaims and demands, subjectto any sncumbrances ofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lsnder covenant and agres as follows:

1. Paymentof Principal, Intereat, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principai of, and intereston, the debtevidenced by the Note and any prepayment charges and late charges

[Strest] [Cly]
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due under the Note. Borrowsr shall also pay funds for Esorow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or ather instrument recelved
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald, Londer may require that

Payments are deemed received by Lender when received at the location designated In the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions In Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insufficlent to bring the Loan cumrent, without walver of any rights hereunder or
prejudice to i rights to refuise such payment or partial payments in the future, but Lerider is not obligated to apply such
payments at the time such payments are accepted. i each Periodic Payment is appiled as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makas
paymant to bring the Loan current. if Borrower dowss not do so within a reasonable perlod of ime, Lender shall either
apply such funds or return them to Borrower. It not applied sarlier, such funds will be applied to the outetending principal
balance under the Note immaecdiately prior to foreciosurs. No offset or claim which Borrower might have now or in the

orderin which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balence of the Note,

H Lender receives a payment from Borrower for a delinquent Perlodic Payment which Includee a sufficlent amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Perlodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments If, and to the extent that, sach payment can be paid in full. To the extent that any axcess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments sha be appledfirsttoany prepaymant charges end then as described in the Nots.

not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3, Funde for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is pald in full, a sum (the “Funds”) to provide for payment of amounts dus for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Propaerty; (b}
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender In ileu of
the payment of Mortgege Insurance premiums in accordance with the provisions of Suction 10. Thess items we called
"Escrow ltems." Atorigination or atany ime during the term of the Loan, Lender may require that Community Assoclation
Duse, Fees, and Assessments, If any, be sscrowed by Borrower, and such dues, fees and assessments shall be an
Escrow [tem. Borrower shalt promptly furish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Htems uniess Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow lterns atany time.
Any such waiver may only be inwriting. (n the svent ofsuch walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such tme period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and

ltoms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time spacified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall sstimate the amount of Funds due on the basis of current data and reasonable sstimates of expend!tures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shal be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal

for hokiing and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Appiicable Law permits Lender to make such & charge. Unless an agresment is
madae In writing or Applicable Law requires intorest to be paid on the Funds, Londer shal not be required to pay Bormower
any Intarest or samnings on the Funds. Borrower and Lendier can agree in witting, however, that interest shail be paid on the
Funds. Lender shal give to Bomower, without charge, an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Laender shall acoount to Borrower for the
excess funds in accordance with RESPA. Hthere s ashortage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. H there is a deficiency of Funds held
in sscrow, as defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but In no more than 12 monthiy
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar.
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4. Charges; Lisns. Borrower shall pay all taxse, assssaments, charges, fines, and impositions attributable to the

Boirower shall promptly discharge any lien which has pHority over this Security Instrument uniess Borrower: (a)
agress In writing to the payment of the obligation secured by the lien in a manner accuptable to Lender, but onlysolong
s Borrower is performing such agresment; (b) contests the lier In good faith by, or dafends against snforcement of the
len In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
procesdings are pending, but only unth such proceedings are coneluded: or (c) secures from the holder of the llen an
agresment satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender determines that any part
of the Property is subject to a Ben which can attain priority over this Security instrumient, Lender may give Bomower a
notice identifying the llen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the llen or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower ta pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
insured against loss by fire, hazards iIncluded within the term "sxiended coverage,” and any other hazards including, but
not limited to, sarthquakes and ficods, for which Lender requires insurance. This insurance shal be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sshtences can change during the term of the Loan. The insurancs oarrier providing the iInsurance shall be chosen
by Borrower subject to Lander's right o disapprove Bormowsr’s cholos, which right shall not be sxercised unreascnably.
Lencder may require Borrower to pay, in connection with this Loan, elther: (n) 2 one-time charge for flood zone determination,
certification and tracking sarvices; or (b) a one-ime charge for flood zone determination and certification services and
subsequent charges sach time remappings or simiiar changes occur which reasonably might affect such determination or
oerﬂﬂaﬂon.smmmmumpombhbrm-pmwdmyhuhpoud bythe Federal Emergency Managemant
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

it Borrower falis to maintain any of the coverages described abowe, Lender may obtaln insurance coverage, at
Lender's option and Borrower's expense. Lender le under no cbiigation to purchase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equlty in
the Property, or the contents of the Property, against any risk, hazard or llabliity ane might provide greater or lesser
caverage than was previously in effect. Borrower acknowisdges that the cost of the insurance coverage so obtained
might significantly exosad the cost of insurance that Borrowsr could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall bacome addhional debt of Borrower secured by this Security Instrument. Theses amounts shall
beer intersst at the Note rate from the date of disbursement and shall be peayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lander as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewnl certificates. Hf Lender requires,
Borrower shall promptiy give to Lander all receipts of paid premiums and renewal notizes. if Borrower obtains any form
of Insurance coverage, not otherwise required by Lender, for damage to, ordestruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigages and/or an an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree In writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be npplied to restoration or repair of
the Property, ifthe restoration or repalr is sconomically feasible and Lender's security s notlessened. During such repair
and restoration period, Lender shall have the right to hold such Insurance proceeds untl Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repairs and resioration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inturest to be paid on such Insurance proceeds, Lendsr shall not be requireci to pay Borrower any Interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shal! not be paid out
of the insurance proceeds and shall be the sole obligation of Bormower. If the restoration or repalr Is not sconomically
feasible or Lender's security would be lessened, the Insurance proceeds shall bs appiled to the sums secured by this
Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orcler provided for in Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settie any available insurance claim and related
matters. If Borrowsr doss not respond within 30 days to a notice from Lender that the Insurancs carrier has offered to
settie a claim, then Lender may negotiate and settie the cleim. The 30-day period will begin when the notice Is given.
in either svent, or if Lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(s) Borrower’s rights to any insurance proosecds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums
pald by Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrumant, whether or not then due,

8. Oocupansy. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintsnance and Protection of the Property: Inspections. Borrower shait not destroy, damage or
impalir the Propaerty, aliow the Proparty to deteriorate or commit waste on the Property. Whether or not Bormower Is residing
in the Property, Borrower shail maintain the Property in ordar to prevent the Property from dateriorating or decreasing In vaiue
due to its condition. Unless It is determined pursuant to Section 5 that repalr or restoration is not sconomically feasible,
&mmulpmpwmmomndmummummm«mm. i insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Borrower shall be responaibla
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for repairing or restoring the Property only i Lander hes released prooeeds forsuch purposss. Lender may disburse procesds
for the repaire and restoration in a single payment or in a series of progress payments as the work is completed. i the
insurance or condemnation procesds are notsufiicient to repalr or restore the Property, Borrower s not relleved of Borrower's
obligation for the complstion of such repak or restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior Inspection specifying such reasonable cause.

8. Borrowsr's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowsr
Or any pensons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
faise, misieading, orinaccurate information or statements to Lender (or falled to provide Lender with materialinformation)
in connection with the Loan. Material representations inciude, but are not limited to, representations conceming
Botrower's occupancy of the Proparty as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument. If () Borrower
fadis to parform the covenants and agresments oontained In this Security instrument, (b) there is a legal prooseding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for snforoement of a llen which mey sttain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security instrument, Including protecting and/or assessing the vaiue of the Property, and securing and/or repaliring
the Properly. Lender's actions can include, but are notliimited to: (a) paying any sums sscured by alien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its Intersst in
the Property and/or rights under this Securlty Instrument, including Its secured position in a bankruptey proceeding.
Securing the Property inciucies, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code Vviolations or dangerous
conditions, and have utiiities turmed on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It ls agreed that Lendar incurs no llabllity for not taking
any or all actions authorized undaer this Section 9,

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowsr requesting payment.

Hthis Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrowst shall
notsurrender the leasshold estate and interssts herein conveyed or terminate or cancelthe groundiease. Borrower shall
not, without the express written consent of Lander, atter or amend the ground lease. if Borrower acquires fee title to the
Properly, the leasshold and the fee title shall not merge uniess Lender agress to the merger in wrtting.

10. Mortgage Insuranoce. if Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avallable from the mortgage insurer that praviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivelent to the Mortgage Insurance
previcusly In effact, at a cost substantially equivaisnt to the cost to Borrower of the Mortgage insurance previously in
effect, from an atternate morigage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shail continue to pay to Lender the amount of the separately designated paymaents that were
dus when the Insurance coverage ceassd to be in effect, Lander will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Mortgage insurance. Such loss reserve shall be non-refundabie, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained,
and Lencler requires separstely designsted payments toward the premiums for Mortgage Insurance. If Lander required
Mortgage Insurance as a condition of making the Loan and Borrower was requirec to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loes reserve, until Lender's requiremant for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or untii termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay Interest
at the rate provided In the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agresd. Borrower Is not a party to the Mortgaje Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lcases. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agresments. These
agreaments may require the mortgage Insurer to make payments using any source of funds that the mortgage insurer
may have avaliable (which may include funds obtained from Mortgage insurance premiums).

As arasult of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized
as) a portion of Borrower's paymants for Mortgage insurancs, in exchange for sharing o modiying the mottgage insurer's
fisk, or reducing iosses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for & share of the premiums paid to the insurer, the erangement is often termed “capthve reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agresments will not increass the amount Borrower will owe for
Morigage insurance, and they will not entitle Borrower 1o any refund.

(b) Any such agresments wiil not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance uncler the Homecowners Protection Act of 1908 or any other law. Theas rights may inslude the right to
receive vertain disciosures, 1o request and obtain canceliation of the Mortgage insurance, to have the Mortgage
insurance terminated sutomatically, and/or to recelive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such canceliation or tsrmination.
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11. Assignment of Miscsllaneous Proceeds: Forfelture. Al Miscellaneous Procesds are hereby assigned to and
shall be pald to Lender.

Misceiiansous Proceeds shall be applied to the sums secured by this Securlty instrument, whether or not then duse, with the

axcess, if any, paid to Borrower. Such Miscellaneous Procesds shall be applled In the order provided for in Section 2.
In the event of a total taking, destruction, orices in value ofthe Property, the Miscellaneous Procesds shall be applied

to the sume seoured by this Security instrument, whether or not then due, with the axcess, If any, peld to Borrower.

Inthe event ofa partial taking, destruction, orloss In value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Is equal to or grenter than the amount of the sums
secured by this Security Instrument inmediately befors the partial taking, cestruction, or loss In vaiue, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrumen: shall be reduced by the amount
of the Miscellansous Procesds muttiplied by the following fraction: (a) the total kmount of the sums secured immediately
before the partial taking, destruction, or loss In vaiue dvided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or ioes in valus. Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss in value ofthe Proparty in which the falr market value of the Property
immediately before the partial taking, destruction, or ioas in valus is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss In valus, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procesds shall be appiled to the sums secured by this Security Instrument whether or not
the sums are then due.

ithe Property is abandoned by Borrower, or If, after notice by Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower falis to respond to Lender within
SO days after the date the notios is given, Lender is authorized to collect and apply the Miscellansous Proceeds alther
to restorstion or repair of the Property or to the sums secured by this Sscurity Instrument, whether or not then due.
"Opposing Party” means the third party that owss Borrower Miscellanecus Procesds or the party against whom

Borrower shall be in defaultif any action or praceeding, whether civil or criminal, Is begun that, in Lender's Judgment,
coukd result in forfelture of the Property or other material impairment of Lender's Intersst In the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has cocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's Jjudgment, preciudes
forfalture of the Property or other material impairment of Lender’s Interset in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributabie to the impaiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misceliansous Procseds that ars not applied to restoration or repair of the Proparty shali be applied in the order
provided for in Section 2.

12. Borrowsr Not Released; Forbearanoe By Lender Nota Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inetrument grantad by Lander to Borrower or any Successor In Interest

Inciuding, without limitation, Lender's acoeptance of payments from third persons, entities or Sucosssors in Interest of
Borrower orin amounts iess than the amountthen due, shall notbe a waiver of or preciude the axercise ofany rightorremedy.

13. Joint and Several Liability; Co-signers; Suocessors and Assigna Bound. Borrowsr covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Sscurity Instrument only to mortgage,
grantand oonvey the co-signer's intersstin the Property under the terms of this Sscurity Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modtly, forbear or make any accommodations with regard to the terms of this Security instrument or
the Nota without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ussumes Borrower's obligations
under this Security instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowsr shall not be released from Borrower’s obligations and liablitty under this
Security Instrument uniess Lender agress 1o such releass in writing. The covenants snd agreements of this Security
instrument shall bind (except as provided In Section 20) and benefit the sucosssors snd assigna of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cannection with Borrowsr’s default, for
thepurpose of protecting Lander's interest in the Property and rights undar this Sscurity Instrument, Including, butnotlimited
io, attormeys’ fess, property inspection and valuation fees. In regard 1o any other fees, the absence of express authority in

fee. Lender may not charge fees that are expressly prohibited by this Sscurity Instrumant or by Applicable Law.

itthe Loan ls subject to a isw which sets maximum loan charges, and that law s finally interpreted so that the interest
or other loan charges collecte or to be oollected In connection with the Loan axceed te permiited limis, then: (a) any
such loan charge shall be reduced by the amount hecessary to reduce the charge to the permitted limit; and (b) any
sums already collectsd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note orby making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial Prepayment without any prepayment charge (whether or not
a prepaymaent charge is provided for under the Nots). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All noticss given by Borrowsr or Lender in connection with this Security instrument mustbe in writing.

Any notioe to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower when
malied by first clase mall or when actuaily deiivered to Borrowesr's notice address if sent by other means. Notice to any

Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a prooedure for reporting
Borrower's change of address, then Borrower shalf only report a change of address through that specified procedurs,
There may be only ons designated notios address under this Sscurity Instrument at any one time. Any notice to Lender
shall be given by delivering it or by malling it by first ciass mall to Lender's address stated herein uniess Lender has
designated ancther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
desmad to have besn given to Lender until actually received by Lender. i any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirementwill satisty the comesponding requirement under
this Security Instrument.

18. Governing Law; Seversbliity; Rules of Construction. This Security instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained In this Security
Instrument are subject to any requirements and Iimitations of Applicable Law. Applicable Law might explicitly or Impiicitly
allow the parties to agree by contract or it might be sllent, but such sisnce shall not be consirued as a prohibition against
agreemant by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offact without the conflicting provision.

As used in this Seourity instrument: (a) words of the mascullne gender shali mean and Include coresponding neuter
words or words of the teminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Tranater of the Property or a Bensficlal intereat In Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inoluding, but not limited to, those beneficial interests
transferred in a bond for deed, oontract for deed, instaliment sales contract or sscrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property Is soid or transfermad (or H Borrower Is not a natural
person and a beneficial interest In Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require Inmediate payment in full of all sums secured by this Security instrument, However, this option shall not be
exsrcised by Lender if such exsrcise is prohibited by Applicable Law.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given Iin accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiited by this Security instrument without further notioe or demand on Borrower,

19. Borrower’s Right to Relinstate After Acosleration. if Borrower measts certain conditions, Borrowsr shall have
the right to have enforcement of this Security tnstrument discontinued at any time prior to the earilest of: (a) five days
before saie of the Property pursuant to any power of sals contsined In this Security instrument; (b) such other periad
as Applicabie Law might spacify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Securlty instrument. Those condttions are that Borrowsr: (x) pays Lender all sums which then would be due under
this Securlty instrument and the Note es i no acceleration had accurred; () cures any default of any other covenants or
agreemaents; (c) pays all expenses incurmed in enforcing this Security instrument, including, but not imited to, reasonable

'fees, properly inspection and valuation fess, and otherfees incurred forthe purpose of protecting Lender's intorest
in the Property and rights under this Security Instrument; and (d) takes such action as |.ender may reasonably require to
sssure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obiigation to pay the
sums secured by this Securtty instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and sxpenses in ane or mors of the foliowing forms, as seiected by Lander: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashlar's check, provided any such chack is drewn upon an instiution
whoee deposits are Ineured by a faderal agency, instrumentaiity or entity; or {d) Fiectronic Funds Transfer. Upon
reinstatement by Borrower, this Security instrument and obligations secured heraby shall remain fully effective as i no
acceleration had occurred. However, this right to reinstate shal not apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servioer; Notice of Grievance. The Note or a partial interestin the Note (together
with this Securlty Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) thatcollects Periodic Payments dus under the Note and this Security Instrument
and performs other morigage ioan servicing obligations under the Nots, this Security Instrument, and Applicable Law. There
alsomightbe one ormorechanges of the Loan Servicer unrelated to a sale ofthe Note. ltthere s a change ofthe Loan Servicer,
Borrowsr will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address towhich payments should be made and any other information RESPA requires In connection with a notics of transfer
of servicing. if the Note is sold and thereaftar the Loan Is serviced by a Loan Servicer other than the purchaser of the Note,
the morigage loan savicing obligations to Bomower will remain with the Loan Servicer or bie transferred to a successor Loan
Servicer and are not assumad by the Note purchaser uniess otherwisa provided by the Note purchaser,

Neither Borrower nar Lender may commence, join, or be joined to any judicial action (as elther an individual litigant
or the member of a ciass) that ariess from the other party's actions pursuant to thie Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lander has notifled the other party (with such notice given in compliance with the requirements of Section
15) otsuch alieged breach and afforded the other party hereto a reasonable petiod after the giving of such notice to take
corrective action. If Applioable Law provides a time period which must elapse bsfore certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant to Section
18 shali be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poikiimnts, or wastes by Environmental Law and the folowing substances: gasoiine,
kerosene, other flammable or taxic petroleum products, toxic pesticides and herbiciies, volatiie solvents, materials

OREGON--Single Family—Fannie Maa/Freditie Mac UNIFORM INSTRUMENT Form 3038 1/01
© 1900-2002 Online Docurmarnts, Inc. Page 7 of 9




54480 17753

LOAR #: 999378653
containing asbestos or formaidehyds, and radioactive materials; (b) “Environmental Law” means federal iaws and lews of
the jurisdiiction where the Property Is iooated that relate to heelth, safety or environmental protction; {¢) “Environmental
Cleanup” includes any response action, remadial action, or removal action, as defined in Environmental Law; and (d} an
‘Environmantal Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the pressnce, uss, disposal, storage, or relesse of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor aliow anyone sise to do,

affecting the Property (a) that isin vialation of any Environmenta! Law, (b) which creates an Enviranmental Condition,
or (c) which, dus 1o the presancs, use, or releass of a Hazardous Substance, creates a condition that adversely affscts the
value of the Property. The preceding two sentencss shall not apply 1o the presance, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate io normal residential uses and to
maintenance of the Propaerty (including, but not imited to, hazardous substances in consumer products).

Borrower shedi promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action by any
govemnmental or reguiatory agency or private party invoiving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not imited to, any spiling,
leaking, discharge, relsase or threet of relesse of any Hazardous Substancs, and (c) any oondition ceused by the presance,
use or releass of a Hazardous Substanoes which adversely affects the vaiue of the Property. if Borrower lsams, or ls notified
by any govemnmantal or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creats any oblgation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as foliows:

22. Acoslsration; Remadies. Lender shall give notioe to Borrower prior to acteleration following Borvower’s
breach of any covenant or agresment in this Seourity instrument (but not prior to acosieration under Section 18
uniess Applicable Law provides otherwise). The notios shall specity: (a) the default; (b) the aotion required to
oure the default; (¢) a date, not less than 30 days from the date the notios ls given to Borrower, by which the default
must be cured; and (d) that fallure to oure the defauit on or before the date specified in the notice may result in
acoeleration of the sums ssoured by this Security Instrument and sale of the Property. The notics shall further Inform
Borrower of the right to reinsiate after acostsration and the right to bring a oourt action to assert the non-axisience
of a default or any other defenss of Borrower to acoslersiion and sale, if the default ls not aured on or before the date
speoifiad in the notics, Lender at its option may require immediate payment in full of ail sums ssoured by this
Ssourity Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Appiloable Law. Lender shall be entitied to collect all sxpsnses incurred in pureuing the remedies provided
in this Section 22, Including, but not limHed to, reasonable attorneys’ fess and sosts of title svidence.

It Lender Invokes the power of aale, Lander shall axecute or cause Trusiss 10 execute a written notice of the
ooourrence of an svent of default and of Lander’s slection to cause the Property 1o be acld and shall cause such
notice 1o be recorded In sach county In which any part of the Property Ia located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrowsr and to other persons prescribed by
Applioable Law. After the ime required by Applicable Law, Trustes, without demand on Boirower, shall sell the
Property st public auction to the highest bidder st the ime and placs and under the terms designatsd in the notice
of sale in one or more parcels and In any order Trustes determines. Trustes may postpone sale of all orany paroel
of the Property by public announcement at the ime and place of any previously soheduled sale. Lender or lts
designee may purchass the Property at any sale.

Trustes shall deliver to the purchassr Trustse's desd conveying the Property without any covenant or
warranty, axpressed or implied. The recitals In the Trusise's deed shall be prima facle evidenoe of the truth of
the siatements made therein. Trusise shall apply the proocesds of the sale in the following order: (a) to all

of the aals, Inocluding, but not limited to, reasonable Trustee’s and attorneys' fess; (b) to all sums
seoured by this Ssourity instrument; and (¢) any sxcess io the person or persans legally entitied to It

23, Reconveyanoe. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons lagally
entitied to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only If the fes is paid to a third party (such as the Trustes) for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitiste Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hareunder. Without conveyance of the Property, the successor tnustes shall succeed to ali the title,
power and duties conferred upon Trustes hersin and by Applicable Law.

25. Attorneys’ Fess. As used In this Security instrument and in the Note, attorneys' ees shali Include those awarded
by an appsiiate court.

28. Prowective Advances. This Security Instrument secures any advances Lander, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender's Intarest In the Property and rights under this Security instrument.

27. Required Evidence of Property insuranoe.

WARNING

Unless you provide us with evidence of the Insurance coverage as required by our contract or loan
agresment, we may purchase insuranoe at your expense to protect our interest. This Insurance may, but nesd
not, also protect your interest. If the oollateral becomes damaged, the coverage we purchase may not pay any
claim you make or any claim mads against you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere.

You sre responsible for the cost of any insurance purchased by us. The cost ofthis insurance may be added
to your contract or loan balance. If the cost is added to your contract or loan balanoe, the interest rate on the
underlying contract or oan will apply to this added smount. The sflective date of coverage may be the date your
prior coverage lapsed or the date you falled to provide proot of covarage.

The coverage we purchase may be consiisrably more sxpensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory llablity Insurance
requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and ocovenants contained in this Security
instrument and In any Rider exscuted by Borrower and recorded with it.

o_(Beal)

2 {(Baal)

State of OREGON County of: Klamath
This inst nt was acknowl bafora ma on 7/25/03
by Bric R. Jensen and Holly B. n

PSS W §
limmfic-r

Escrow Officer
Title (and Rank)

NOTARY PUBLIC- OREGON &
COMMISSION noﬂg: ‘I Ny commission expires:  12-20-06

4

e
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EXHIBIT “A”
28 LEGAL DESCRIPTION
Un\lt;ﬂtﬂ\Tmt 1418, THE HARBOR GOLF COURSE CONDOMINIUM STAGE 16,
according to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

TOGETHER WITH the general and limited common elements pertaining thereto as
provided in the Supplemental Declaration submitting Stage 16 of Harbor Isles Golf
Coumne Condominium to Condominium Ownership, recorded June 26, 2003 in volume
MO3, at Page 44019 Microfilm Records of Klamath County, Oregon. The land included
within such property is described in Exhibit A to the Supplemental Declaration and such
description is incorporated by this reference.
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CONDOMINIUM RID

THIS CONDOMINIUM RIDER is made this 2sma day of Juny, 2003
and is incorporated into and shall be deemed to amend and su'p jement the Mortgage,
Deed of Trust, or Security Deed (the 'Securrl;tl)nsh'ument') of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to arl. smasoms
NORTGAGE SRRVICES GROUF, AN OREGON CORPORATION

the “Lender”
of the same date and covering the Property described in the Security Irgstrumem an
located at: 455 manks Street, Klamath Falls, OR 97601.

The Property includes a unit in, together with an undivided Interest in the common
elements of a condominium project known as: Rabor Isles

_ the “Cordominium Project”).
If the owners association or other entity which acts for the Condominlum Project (the
“Owners Association”) holds title to pro for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
frgﬁden In the Security Instrument, Borrower and Lender further covenant agree as

OwWs:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The “ConstituentDocuments”
are the: () Declaration or anntﬂ:ther document which creates the Condominium Project;
(ii) by-laws; (iil) oodaofregu ons; and (iv) other equivalent documents. Borrower shall

romptly pay, when duse, all dues and assessments imposad pursuantto the Constitueryt
uments,

B. Property insurance. So long as the Owners Association mairtains, with a generally

insurance carrier, & “master” or “bianket® policy on the Condominium Project

whic| Isaaﬂdacb?rto Lender and which provides insurance coverage in the amounts
&n:ludlngdeducﬁb elevels), forthe periods, mw by fire, hazards included within
term “extended coverage,” anEeangy other , Including, but not limited to,
uakes and floods, from which er requires insurance, then: () Lender waives the
n in Section 3 for the Periodic Payment to Lender of the premium installments

mony insurance on the Property; and 'Slpoaorrower's obli n under Section 5 o
m N property Insurance coverage on the Property is deemed satisfled 1o the extent that
the required coverage is provided by the Owners Association poilk"ar.

What Lender requires asa condition of this walver can change during the term of the loan.
Borrower shall give Lender g\rgmpt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe event ofa bution of property insurance proceeds in lieu of restoration or
repair following a loss to the Pro , whether to the unit or to common elements, any
proceads payable to Borrower are hereby assigned and shall be paid to Lender for
mlle&ﬂon to the sums secured by the Security Instrument, whether or not then due,

the axcess, if any, paid to Borrower.

C. Public Uagﬁxy Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Assoclation maintains a pubilic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for darages, direct or
consequential, payable to Borrowsr in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements
or for any conveyance in lisu of condemnation, are hereby assigned and shall be paicl
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11,

Initialm:
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lander and with
Lender’s pricr written consernt, either partition or subdivide the P orconsentto: (i) the
Wormﬁﬂndmmmmw r abandonment or
termination required by law in the case of substantial by fire or other casualty or
inhmdaWordemh; () any amendment to any
nofthe Documents if the provision is for the express benaftt of Lender;

termination of professional management and ulu'rgﬂ:\ of ent of the
_ mmn;mov)ﬂmonwhm“mldhaw MWMpubﬁc
liability insurance coverage ned by the Owners Association uracceptableto Lender.
F. Remaedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may them. Any amounts disbursed by Lender under this
ramgrapthmnbooome tional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terma of payment, these
amounts shall bear interest from the date of disbursermnent at the Note rate and sheall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and visio
contained In this Condominium Rider. e provisions

= N\ (Seal)
i¢ R J T——
St —
\‘\%ﬂ“l“lm""
f . X "rg STATE OF QREGON)
- il A County of KLAMATH)
5 8 TRt i ® = i CERTIFY thatthisls atrue and correct
= i e s copy of adocumentinthe possession
- . .,-‘ 2 of the Klamath County Clerk. _
'%_. 05 Dated: /22 - G, 2005
N LINDA SMITH, Kiamyth County Clark

m"@ \\‘\ ‘

%or ,
”’ﬂmam\\“ By";ﬂ&b& : » Deputy
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