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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTV
BRECOMING SUBJECT TQO AND OF LOWER PRIGRITY THAN THE LTEN OF SOMR
: 0 OTHER OR LATER
THIS AGREEMENT, made 03/25/05 by,
Ovmer of the land herelnaftor deacribed and hereinafter reforrod to a3 “Owner” and
LILLIANN WATAH
fmmwwmdmwwqfﬂnmwmmfnuMemﬁwdﬁcﬁbadmdmmmhruwu
WITNESSETH
THAT WHEREAS,
THE KLAMATH TRIBES HOUSING AUTHORITY A PUBLIC CORPORATE BODY
Did exocute & mortgage, dated NOVEMRBER 15™ 1006 to,
LILLIANN WATAN
As mortgages, covering:
SEE ATTACHED LEGAL
To Mcure 2 note in the sum of 39,950.00 , dated 11719/199¢
%o favor of THE KLAMATH TRIBES HOUSING AUTHORITY A FURLIC COPORATE BODY
Wiich mortgage waa recorded as Instrument No, N/A »on 11101996
Inbonk M96 age 36209 » Official Records of sald county; and

WHEREAs,Owwhnmecuwd,whtbmnmtmm.amngageMnmaimhemofs30,667.11

Dated y in favor of BENEFICIAL

Hersinattar reforred to as “Lender”, payable with interest and upon the termy and conditions described therein, which mortgage iq to
be recorded cancurrently bercwith: and

WHEREAS, it is 2 condition precedont to obtaining said loan thet said mortgage last above mentioned shall unconditionally
Belndmminnﬂlﬁmlhnuchgewmmm&mmdmmwm:mﬁmmmsﬁmmm
Of the mortgage firet above mentioned; and

WHBREAS,MwhwmhgwmkemdlmpmmdmwmsenwmtbeﬁuIsallennrchugcupunmemmmm
pmpenyprimmdwpnimtoﬁwﬁmwchunotﬂummgeﬂmabowmanﬁun-dmdmvidodthnnmnchrywmlpeﬁﬁnny
andummﬁﬂmauymbmﬁuuﬁwl.ienn:chngcofthem-tpgeﬂrubovemuﬁnuedmthelimorchamofthdudofmin
favor of Lendor and
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Wl:vmas,itilqhm?;mIMnh!:emhmwMLel;u:rmhowhlmMOW;mdﬁwﬁmiswillingﬂmthe
morigage securing the seme shall, when rocordsd, constitute  len or charge aaid land which i tneonditionall
superiar to the licn of ohatye of the mortgage Sirst ahove mentioned. o Y prior aad

NW,W&WMafhmmlbmﬂhmquupmmmmm
mcmmmofmmdmﬁmumwmwmdmmmmLMmmmn Teferred
b,itishtﬁbydechm&lmdmdmdapeduﬂﬂlm ot sbave

(1) m:ﬂdmmgnsemmﬂngaﬁdmwhﬁmofundm.mwnmmormimwmn

- uiconditionally be gnd remain at sil times 2 lien or ¢ e on the property therein describe, supetiar
lien or charge of the mortgage sbove mentioned, hare prior aad to the

{2 . mmmmtmmlmmmwmmmmamm

{3) Thnhismmmlhnllbeﬂmwhohudmlyugfemwhhmrdmh-ubbrdinatimonhelimufnh.mor
hmﬂmabnvemaﬁmgdm&oummchugeofmwlnflvumf:lendsnbmmrzuedmmd
shali supersede and canoel, bat only ingofar ks would affect the priority between the mortgage harein before
spacifically described, any prior agreement &y to such subordination including, but not Lmited, those pagvisions, if
any, contamed in the morigage above mentionsd, which provided fix the subordination of the lien or charge thereof
to annther ar to ansther mortgage or mortgages.

Beneficiary declaves, aprees and acknowladges that

» HewmwmdapprmmaﬂpmvislmnfummdmmmuinﬁmofLmdcraboquedm.md(ii)
all agreements, inchading but not limited to any loan or eserew agrwements, between Owner and Lander for the
disbursement of the proceeds of Lender's loan;

(®) Lender in making disburscments pursuant to any such agreement is under no obligation or duty to, nor has Lender
ropresetiod that it will, see to the application: of procseds by the person or persons to Whots Lender disburses such
provoeds and any application or uge of such proceeds for purposcs other than those provided for in such agreement
or agreements ahall not defeat the subordination herein made in whole or in part;

© He intentionally and uoconditionally watves, relinquishea and subordinates the Lien or charge of the first
above mentioned in faver of Lender abuve referred to and understands that in relisnce ypon, sod in of,
this waiver, relinquishment and subordination, specific loans and advances and being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

« An endorsement has been placed upon the note secured by the mortgage first xbove meationed that said morigage
haz by this instrument been subondinated to the Een or charge of the marwgage in fivor of Landut sbove refarred to.
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NOTICR: THIE SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW!S THE PERSON ORLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY AE EXPENDED FOR QTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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T I!Rlcomnm THAT, PRIOR TO THE EXECUTION OF THIS § RDINA GREEMENT.
PAR' CONSULT W, IR ATTORNEY'S WITH RESPECT mmU:"l)'o. TioNA » THE

( ALL SIGNATURES MUST BE ACKNOWLEDGED )
STATBOF € e c.opr
‘COUNTY OF <752 11 47wy

25 .
BEAET)Cr A ~/

personally known to me (orptovcdbunonthebuisofuﬂs&cmywidem) te be the personfs] whose nmrela) in/ge”

Wummhmmmwm&mumwwomhmm sutharized
Mh!WWMWmMW&mM&MWmmWMM

-

scted, executed
Wmuyhndmdnﬁcm,
7 (g
STATR OF
COUNTY OF
ON before me personally appeared

personally known to me (or proved to me i
ﬂblen'hodtothewﬂhininsmmmmduknwted;odhmﬂ-tw cxecuted the sam: in hig/her/their
capacity(ics) and that by hinher/their signa i pleni

person(s) acted, execured the mstrumont,
Witness my hand ang official seal,

Signature
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IT 1 RECOMMENDED
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IR ATTORNEY'S WITH RESPECT

( ALL SIGNATURES MUST BB ACKNOWLEDGED )
STATBOF €_F w08’ o

c.wmm'or T AT
Ww)m before me _ L9 g, Devion persoally spposred
EEAGTF) Cr AR )
perscnally ktewn o mw ( of proved to mmﬁubukof svidenoe ' i
Muuwﬁ&m Mwmwmmrmw’m
ety Ww“hm persetial; or te enthy mpon of which e
Witnees may hend snd affislal,

P V3

staTR o (R4
COUNTY OF [hschoJos

ON 2/26/051 bafare me, LI'“\PUW\Y\ ]A)ﬂl"ml\ perscnaily appasred

porsonally known to me (or proved io me oo the s of siiafansaty gvidence petsonis) whose neony) is/are
Afseribod 0 the mmuwhmuwwmuzﬁwgmﬁlwm:ﬁm
}thMWﬂmthMﬁwﬂmuﬂymHﬂﬂmﬂu

¢ (D, OFFICIAL L SEAL

W itmes my haod neal, BARRY DANIEL u;n.ggu

. s Iy uomv PUBLIC- OREG

Sigestare ___, £ . COMMISSION NO. 382676
WY COMMISSION EXPLRES 10 14, 2008
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