TTHY TE UM GO

g0

_pa035W
M v°|____MQ§__Page__2_].-.§-8 4

TRUST DEED

Robert E. Willson
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5[591 Running Y Road Linda Smith ‘PUUﬂty Clerk
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AFTER RECORDING RETURN TO
Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED

THIS TRUST DEED, made this 21st day of March, 2005 between Robert E. Willson Sole and Separate

Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sule, the property in Klamath County. Oregon,
deseribed as: Lot 1149 of Running Y Resort, Tract 1429, Running Y Resort, Phase 13 Plat, according to the ollicial plat thereot on file in the oltice of the
County Clerk of Klamath County, Orepon.

Together with all and singular the tenements, hereditaments and appurtenanees and all other rights thereunto helonging or in anywise now or hereatler
appertaining, and the rents, issues and protits thereol and all fixtures now or hervatter attached 1o or used i connection with said real estate.

FOR TIIE PURPOSE OF SECURING PERFORMANCL of each agreement of grantor herein contained and payment ot the sum ot
$68,850.00, Sixty-Eight Thousand Eight Hundred Fifty And (/100 Doltars, with inlerest thereon according e the terms of a promissory note of even
date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if notl sooner paid, to be due and
payable 15 years trom recordation date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note hecomes due
and payable. In the event the within described property, or any pari thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alicnated by the grantor without first having obtained the written consent or approval of the beneficiary. then, ai the beneticiary's option, all obligations
secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

The ahove described real property is not currently used for agricaltural, timber or grazing purposes.

To prolect the seeurity of'this trust deed, grantor agrees:

i. To protect, preserve and maintain said property in good condition and repair; not 1o remove or demolish any building or improvement thereon; not to
commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which mray be constructed, damaged or destroyed
therean, and pay when due all costs incurred therefore,

3. To comply with all Jaws, ordinances, regulations, covenants, conditions and restrictions atfecting said property; if' the benelictary so requests | to join in
exeeuting such financing statements pursuant 1o the Unilorm Commercial Code as the beneticiary may require and to pay tor fiking sams in the proper
public oftice or offices, as well as the cost of all lien searches made by filing ofticers or searching agencies as may he deemed desirshle by the beneticiary.
4. To provide and continuously maintain insurance on the baildings now or hereatter erected on the said premises against loss or damage by fire and such
other hazards as the beneficiary may from time to time require, in an amount not less than $__-0- _, writlen in companies acceplable to the beneliciary,
with lass payable 1o the latter; all policies of insurance shall be delivered to the bensficiary as soon as insured; if the grantor shall {ail for any reason te
procure any such insurance and to deliver said policies to the beneliciary at least {ifteen days prior to the expirstion of any policy of insurance now or
hereafter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance
palicy may be applied by heneliciary upen any indebtedness secured herehy and in such order as beneficiary may determine, or at option of heneliciary
the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notive.

5. Fo keep said premises free from construction liens and to pay all taxes, assessments and other charges that raay be levied or assessed upon or against
said property before any parl of such tages, assessments and other charges become past due or delinquent and promptly deliver receipts therelor o
heneticiary; should the grantor fail 1o make payment of any taxes, assessinents, insurance premiums, liens or other charges payable by grantor_ ¢ither by
direct payment or by providing heneficiary with funds with which 1o make such payment, beneficiary may, at its option, make payment thercot, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations desuribed in paragruphs ¢ and 7 of this trust
deed, shall be added to and hecome a part of the debt securad by this trust deed. withoul waiver of any rights arising from breach of any of the covenants
hereof and for such payments, with interest as aforesaid, the property herein belure deseribed, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation hercin described, and all such payments shall be immediately duc and pavable without notice, and the
nonpayinent thereof shall, at the option of the beneliciary, render all sums seeured by this trust deed imeediately due and payable and constitute a breach
of this trust deed.

6. To pay all vosts, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trusiee incurred in
connection with or in enforcing this obligation and trustee's and atlorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affiect the security righls or powers ol beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustce may appear, including any suit for the foreclosure of this dexd, to pay all costs and expenses, including
evidence ot title and the beneficiary’s or {rustee's altorney's fees; the amount ot attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

& Inthe event that any portion or all of said property shall be taken under the right of eminent damain or condemnation, beneficiary shall have the right,
il'it so clects, 1o require that all or any porlion of the monies payable as compensation for such taking, which are in excess of'the amount required to pay
all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it
first upon any reasonable costs and expenses and atlorney's tees, both in the trial and appellate courts, necessarily paid or incurred by heneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, al its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon bencliciary's request.

9. Al any time and trom time {o time upon wrillen request of beneticiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full revonveyance, tor canvellation), without aftecting the liability ol any person for the payment of the indebtedness, trustee may (a) consent 1o
the making of any map or plat of said property; (b) join in granting any casernent of creating any restrictions thereon; () join in any subordination or other
agreement atlecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legully entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prool
of the truthfulness thereof. Trustee's fees for any of the servives mentioned in this paragraph shall be not less than $5.

10, Upen any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by 4 receiver to be appointed by a
court, and witheut regard to the adequacy of any security 1or the indebledness hereby secured, enter upon and take possession of said property or any part
thereof, in its own name sue or otherwise cotlect the rents, issucs and profits, including those past due and unpaid, and apply the same, loss costs and
expenses of operation and vollection, including reusenable attomey's fees upon any indebtedness seeured hereby, and in such order as heneficiary may
determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds ol fire and other insurance
pelicies or compensation or awards for any taking or damage of the property, and the application or retease thereof as aforesaid, shall not cure or waive
any detault or notice of detault hereunder or invalidate any act done pursuant to such notice.
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12. Upon default by grantor in payment of any indebtedness sccured hereby or in his performance of any agreement hersunder, the heneficiary may
declare all sums sceured hereby immediately due and payable. In such an event the beneficiary at his election ntay proceed Lo foreclose this trust deed in
equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale. 1n the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election te sell the suid described real property to satisty the obligation secured
hereby whereupon the trustee shall fix the time and place of sale,, give natice thereof as then required by law and praceed to toreclose this trust deed in the
manner provided in ORS86.735 to 86.795.
13. Afler the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days hefore the date the trustee conducts the sale, the
grantor or any other person so privileged by ORSE6.753, may cure the default or defiults. IF the default consists of a failure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the sure other than such portion as would nol then be
due had no default occurred. Any other defiult that is capable of being vured may be cured by tendering the performance required under the obligation or
trust deed. In any case, in addition to curing the default or defaults, the person eftecting the cure shall pay 1o the beneliciary all costs and expenses
actually incurred in enforcing the obligation of the trust deed tegether with trustee's and altorney's fees not exeeeding the amounts provided by luw.
14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time 1o which said sale may be postponed
as provided by law. “The trustee may sell property cither in one parcel or i separate pareels and shall sell the pareel or parcels at suction to the highest
bidder tor cash, pavable at the time of saje, Trustec shall deliver to the purchaser its deed in form as required by law conveying the property sa seld, hut
without any covenant or warranly, express or implied. The recitals in the deed of any matters of fact shall be conclusive prool ot the truthfulness thereo!:
Any person, ex¢luding the trustee, but including the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustes shall apply the procecds of sale to payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee's attorney, (2} 1o the obligation sceured by the trust deed, (3) to all persons having recorded
liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if any, to the
grantor or to his successor in interest entitled to such surplus,
16. Beneficiary may trom time 1o time appoint a successor or successors to any trustee named herein or lo any successor trustee appointed hereunder.
Upon such appointment, and without cenveyance to the successor trustoy, the latter shall be vested with all title, powers and duties conferrod upon any
trustee herein named or appointed hereunder. Each such appoiniment and substitution shall be made hy written instrument exccuted by heneficiary, which,
when recorded in the mortgage records of the county or counties in which the property is situated, shall he conclusive proof of proper appointment of the
successor frustee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided hy law. Trustee is not obligated 1o
notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantar, beneficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.
The grantor covenants and agreas te and with the heneficiary and beneficiary's successor in interest that the prantee is lawfully seized in fee simple of said
described real property and has a valid, unencumbered title thereto subject 1o covenants, conditions, restrictions and casements of record and that he will
warrant and forever detend the same against all persons whomsoever,
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)  primarily for grantor's persanal, family or household purposes,

(b)  *for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parlies hereto, their heirs, tegatees, devisees, administrators, cxecutors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
a beneficiary herein. In construing this trust deed, it is understood thut the grantor, trustee and/or beneficiary may each be more thun one person; that if the
context 50 requires, the singular shall be taken to mean and inchude the plural, and that generatly all grammuaticat changes shall be made, assumed and
implied to make the provisions hereof apply equally 1o corporations and o individuals.
You have the option to cancel your contract or agreement of sale by netice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration. U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

*IMPORTANT NOTICE: Delete by lining out, whichever warranty () ¢ 2 % /,( A ,_/é/{;m
or (b) is not applicable; if warranty (a) is applicable and beneficiary is ~ Robert £ Wilison i
a creditor as such word is defined in the Truth-in-Lending Act and

Regulation Z, the beneficiary MUST comply with the Act and

Regulation by making required disclosures; for this purpose use

Stevens-Ness Form No. 1319, or equivalent. If compliance with the Act

is not required, disregard this notice.

STATE OF OREGON, Jss.

County of ...}

This instrument was acknowledged befors me on

March 21, 2005, by Robert E, Wiklson

Notary Public for Oregon
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged before me on March 21, 2005 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCLE
To be used valy when obifigations have been paid.
Tih Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the “erms of said trust deed or pursuant to
statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said trust deed) and o
reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and
documents to

DATED: ,

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both mnst be delivered to the trustee for canceflation before
reconveyance will be made.
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State of California

S8.

County of ﬁﬁ'ﬂe&_

P{ See Attached Document (Notary to cross out lines 1-6 below)
I.: See Statement Below (Lines 1-5 to be completed only by document signer([s], not Notary)

/MEW«/&QM " —

T T Signature of Document Signer No. T Signatere of Document Signer NG, 2 (i anyj T

Subscribed and sworn to {or affirmed) before me on this

JQB? £4 day of /Lff?'deCa{ , 20 5 by
ate onth Year
(1) /['05247—' & dH 50,0

Name of Signer

i | Personally known to me
A9 Proved to me on the basis of satisfactory evidence

= to be the person who appeared before me (.) {,)

{and
(2) A

VICKI MAKISHIMA ;
Commisaion # 1224503 *a,
Notary fublic - 2 iromia ¢

orr—

Name of Signar
Flaces Dol

My Comm. f_xp m(\:t 9 2005

e o

[.I Personally known to me
| i Proved to me on the basis of satisfactory evidence
to be the person who appeared before me.)

S, il

—_—
Signature of Notary Public

Place Notary Seal Above

Though the information be!ow is not required by faw., it may prove RIGHT THUMBERINT RIGHT THUMBRRINT
valuable to persons relying on the document and could prevent OF SIGNER #1 OF SIGNER #2
fraudutent removal and reattachment of this form fo another document Top of thumb hee Top of thumb here

Further Description of Any Attached Document

Title or Type of Document: _____ LRPus D&t A
Document Date: _ /l’_fgr_d_@_g_/ }12"‘7?’1 Number of Pages: __ =2

Signer(s) Other Than Named Above: KJ/;\"
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