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LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)

s
This Loan Modification Agreement (“Agreement”™), made this =3 / day of March, 2005, berween R. Frank
Williamson(“Borrower”) and $outh Valley Bank & Trust (“Lender™), amends and supplements (1) the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”), and Timely Payments Rewards Rider, if any, dated July 27, 2004, and recorded in Book or
Liber M4, at page(s) 49594, of the Klamath County Records of State of Oregon and (2) the Note, bearing the same date as, and
secured by, the Security [nstrument, which cavers the real and personal property described in the Security Instrument and defined

therein as the “Property”, located af

918 Burr Avenue, Chiloguin OR 97624

the real property described being set forth as follows:

See Attached “Exhibit A"

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows (notwithstanding anything to
the contrary contained in the Note and Security Instrument):

1.

Loan Modification Agreement -Single Family- Fannie Mae Uniform Instrument

As of March >’ ',2005, the amount payable under the Note and the Security [nstrument (the “Unpaid Principal
Balance") is U.S. $85,000.00, consisting of the amount(s} loaned to Borrower by Lender and any interest

capitalized to date.

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will be
charged on the Unpaid Principal Balance at the yearly rate of 5.45%, from May 1, 2005. Borrower promises to
make monthly payments of principal and interest of U.S, $479.96, beginning on the 1* day of May, 2005, and
continuing thercafier on the same day of each succeeding month until principal and interest are paid in full. The
yearly rate of 3.45%, will remain in effect until principal and interest is paid in full. By executing this
Apgreement, Borrower waives any Timely Payment Rewards rate reduction 10 which Borrower may be entitled.
[f on April 1, 2038, {the “Maturity Date”), Borrower still owes amounts under the Mote and the Security
Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

Borrower will make such payments at South Vallev Bank & Trust, PO Box 5210, Klamath Falls OR 97601

or at such other place as Lender may require.

Ifall or any part of the Property, or any Interest in the Property, is sold or transferred, (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred), with Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

Borrower alsa will comply with att other covenants, agreements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to make
under the Security Instrument; however, the following terms and provisions are forever canceled, null and void,

as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, impletnenting, or
relating to, any change or adjustment in the rate of interest payable under the Note, including, where
appticable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1 of the Timely Payment Rewards Rider. By
executing this Agreement, Borrower waives any Timely Payment Rewards rate reduction to which
Borrower may have otherwise been entitled; and
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South Valley Bank & Trust (Seal)

b all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, whelly or partially incorporated into,

ot is part of, the Note or Security Instrument and that contains any such terms and provisions as
those referred to in (a) above.

Nothing in this Agreement shall be understood or construed 1o be a satisfaction or release in whole or in part of
the Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and
Security Instrument will remain unchanged, and Borrower and Lender will be bound by, and comply with, all of
the terms and provisions thereof, as amended by this Agreement.

illiamson -Borrower

-Lender

By: w@ O/\W«v\/" (Seal)

Neil B Drew/ Vice President -Borrower
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State of Oregon
County of Klamath

" OFFICIAL SEAL
BARBARA J. ACKLEY
NOTARY PUBLIC-OREGON

This instrument was acknowledged before me on March 3/ » 2005 (date)
by R Frank Williamson

(person[s] acknowledging).

ISSION NO, A345799 Notazryﬁﬁhc for Oregon

ION EXPIRES JUN.3, 2005
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 3 of Block 5 in WOODLAND PARK, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon, together with an undivided 1/88th interest in two parcels
situated in Government Lots 1 and 2, Section 15, Township 34 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, being more particularly described as follows:

PARCEL 1

Beginning at the Northwest corner of said Section 15, Township 34 South, Range 7 East of the
Willamette Meridian, and running; thence along the North line of said Section North 89° 42' 15" East
400 feet; thence South 62.42 feet; thence South 46° 57' 20" West 408.82 feet to the Northeasterly bank
of the Williamson River; thence following said river bank North 37° 53'20" West 136.90 feet; thence
North 16° 33' West 60.98 feet to the West line of Section 15; thence Northerly on said Section line
172.92 feet to the point of beginning.

PARCEL 2

Beginning at the Northwest corner of Section 15, Township 34 South, Range 7 East of the Willamette
Meridian, and running; thence North 89° 42' 15" East 400.00 feet along the North line of said Section
15; thence South 62.42 feet; thence South 50° 43' 50" East 453.16 feet; thence South 76° 17' 30" East
886.79 feet to the true point of beginning of this description; thence South 35° 36' 30" West 446.55 feet
to a point on the Northeasterly bank of the Williamson River; thence South 45° 32' 20" East 84.00 feet;
thence North 44° 52' 10" East 411.58 feet; thence North 34° 25' 40" West 156.01 feet, more or less, to
the true point of beginning of this description.
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