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TRUST DEED

Greg Thelen

Shelly Thele
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Beneficiary

AFTER RECORDING RETURN TO
Running Y Resort, Inc.

5391 Running Y Road

Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 3rd day of April, 2005 hetween Greg Thelen and Shelly Thelen
Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as
Beneficiary,
WITNESSETH:

Grantor irrevouably grants, bargains, sells and convevs to trustee in trust, with power of sale, the property i Klamath County, Oregon,
described as: Lot 1154 of Running Y Resort, Tract 1429, Running Y Resort, Phase 13 Plat, according Lo the oflicial plat thersof on tile in the office ot the
County Clerk ot Klamath County, Oregosn.

Together with all and singular the tenements, heredilaments and appurtenanees and all other rights thereunto belonging of b anywise now or hereafler
appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and’ payment of the sum of
$108,(00.00, One Hundred Eight Thousand And 00/100 Dellars, with inferest therson according to the terms of a promissory note of even date
herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof; if niol sooner paid, to be due and payable
15 years from recordation date,

The date of maturity of the debt secured by this instriment is the date, stated above, on which the final installment of said nete becomes due
and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed 1o be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneliviary’s option, all obligations
secored by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not to
commit or permit any waste of said property.

2. To complete or restore prompily and in good and workmanlike manner any building or'improvement which may be constructed, damaged or destroyed
thereon, and pay when due all costs incurred theretore.

3. To comply with all laws, ordinances, regulations, covenants, vonditions and restristions atfecting said property; if' the beneficiary so requests . to join in
executing such financing statements pursuant to the Uniform Commescial Coede as the heneficiary may require and to pay for liling same in the propor
public office or offices, as well as the cost of all lien searches made Ly 4iling officers or searching agencies us may be deemed desirable by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises aguinst loss or damage by tire and such
aother hazards as the beneticiary may fram time to time require, in an amount nol less than $__0-_, written in companies acceplable to the heneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured, it the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneticiary at least fifleen days prior to the expiration of any policy of insurance now or
hercafter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance
policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as bencficiurysmay determing, ot at option ol beneliciary
the entire amount se collected, or any part thereof, may be released to grantor. Such application or release shall nol cure or waive any detault or notice of
detault hereunder or invalidate any act dene pursuant to such notics.

5. To keep said premises tree from vonstruction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against
said property before any part of such laxes, assessments and other charges become past due or delinquent and promptly deliver seceipts theretor to
heneficiary; should the grantor {2il to make payment of any tuxes, assessments, insurance premiums, liens or other charges payable By grantor, either by
direct payment or by providing beneficiary with funds with which to make such paymient, beneliciary may, it its option, make paymeal thereof, and the
amount so paid, with inferest al the rate set forth in'the note secured hereby, together with the obligations described in paragraphs ¢ and 7 of this trust
deed, shali be added 1o and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants
hereof and tor such payments, with interest as aforesaid, the property hierein before described, as well as the granior, shall be bound to the same extent that
they are baund for the payment of the obligation herein described, and all such payments shall be immediately duc and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trist deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred in
connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting te atfect the securnity rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit-for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary’s or trustec's attorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees 1o pay such sum as the appellate court
shalt adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

& In the event that any portion or all of said property shail be taken under the right of eminent domain or condemnation, heneficiary shall have the right,
if it se chects, 10 require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney's fees necessarily paid or incurred by granter in such proceedings, shall be paid to beneficiary and applied by it
first upon any reasonable costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneliciary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, Lo take such actions and executs such
instrumnents as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and trom time 1o time upon written request of beneticiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, tor cancellation), without affecting the liability of any person for the payment of the indebiedness, trustee may (a) consent o
the making of any map or plat of said property; (b) join in granting any casement or ereating any restrictions thereon; () join in any subordination or other
agreement affecting this deed or the lien or charge thereof, (d) reconvey, without warranty, all or any part ol the property. The grantee in any
reconveyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of any matters or fauts shall be conclusive proof
of the truthfulness thereof, Trustee's fees for any of the services mentioned in this paragraph shall be not Less than $3.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither in person, by agenl or by a receiver Lo be appointed by a
courd, and without ragard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any part
thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attorney's lees upon any indebtedness seeured herely, und in such order as beneficiary may
determine.

11. The entering apen and taking possession of said property, the celtection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any laking or damage of the property, and the appiication or release thereol as alaresaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice.




26209

12. Upon default by grantor in payment of any indebiedness secured hercby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in
equity as a mortgage or direct the trustee to foreclose this trust deed by adverlisement and sale. In the latter event the beneficiary or the trustee shall
execute and canse to be recorded his written notice of default and his election 1o sell the said described real property to satisfy the obligation securad
hereby whereupon the trustee shall tix the time and place of sale,, give notice thereof as then required by law and proceed to foreclose this trust deed it the
manner provided in ORS86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustes conducts the sale, the
grantor or any other person so privileged by ORS86.753, may cure the default or defaults. 1f the default consists of a failure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be
due had no default occurred. Any other default that is capable of being cured may be cured by tendering the pertormance required under the obligation or
trust deed. In any case, in addition 10 curing the default or detaults, the person effecting the cure shall pay to the beneliciary all costs and expenses
actually incurred in enforcing the obligation of the trust deed topether with trustee’s and attorney’s fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall he held on the date and al the time and place designited in the native of sale or the time o which said sale may be posiponed
as provided by law. The trustee may sell properly gither it one parcel or in separate parcels and shall sl the parcel or parcels at austion o the highest
bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as requirid by law conveying the property so sold, but
without any covenant or warranty. ¢Xpress or implied. “The recitals in the deed of any matters of favt shall be venclusive prool of the truthtulness thereot.
Any person, 2xcluding the trustee, but including the grantor and benelficiary, may purchase at the sale.
15 When trustee setls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (I} the ¢xpenses of sale, including the
compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all persons having recorded
liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the order ot their priatity and (4) the surplus, if any, to the
grator or to his successor in interest entitled to such surplus.
16. Beneficiary may trom time (o time appoint a SUCCESSOT OF SUCCESSOTS 10 any trustee named herein or te any successor trustee appointed hereunder.
Upon sach appointment, and without conveyance to the successor trustee, the latler shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument exccuted by beneficiary, which,
when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proot of proper appointment of the
successor trustee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as pravided by law. Trustee is not obligated to
notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary of trustes shall be a party
unless such action or proceeding is brought by trustee.
The grantor covenants and agrees Lo and with the beneficiary and beneficiary's successor in interest that the grantee is lawiully seized in fee simple of said
described real property und has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easeiments of revord and that he will
warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(4) primarily for grantor's personal, family or household purposes,

(b) *for an organization, or (even if grantor is a natural person) are for business or cornmercial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, theit heirs, legatees, devisees, administrators, exeoutors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contracl secured hereby, whether or not named as
a beneficiary herein. In construing this trust deed, it is understood that the grantor, trusiee and/or heneficiafy may each be more than one person; that if the
context so requires, the singular shall be taken to mean and includé the plural and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corparations and te individuals.

You have the option to cancel your contract of agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your optien for two years from the date of signing,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year ti

*IMPORTANT NOTICE: Delete by lining out, whichever warcanty (1)
or (b) is not applicable; if warranty (a) is applicable and beneficiary is Greg |
a creditor as such word is defined in the Truth-in-Lending Act and
Regulation Z, the benefictary MUST comply with the Act and .
Regulation by making required disclosures; for this purpose use Shelly Thelen
Stevens-Ness Form No. 1319, or equivalent. 1f compliance with the Act

is not required, disregard this notice.

STATE OF OREGON, Jss.

Coumtv of .coeiiiinre )

This instrument was acknowledged before me on

April 3. 2005, by Greg Thelen and Shelly Thelen

. ‘E SEE ATTACHED CALTIFORNIA ALL-PURPOSE ACKNOWLEDGMENT.

Notary Public for Oregon
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged before me on April 3, 2005 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,
TO: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums securcd by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums awing to you under the terms of said trust deed or pursuant to
statute, 10 cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to
reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and
documents 1o

DATED: .

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.




26210
CALIFORNIA AI.I. PUHPOSE ACKNOWLEDGMENT
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State of California

$s.
County ;777 W

(7 200” oo

On @&f 7 2005 before me, Cﬁjﬂ CC{ oA :
Datd and Title of Officer (e.g., “Jane Doe, Notary Public")

personally appeared égéﬂ_&_.{ - r\% ,

Namat(s) of Signer{s)

L1 personally known to me

oved to me on the basis of satisfaciory evidence

to be the person(syWhose nam are subscribed

to the within instrument and acknowledged tg me that

s hafshephey executed the same in hi

authorized capacityfiesy, and that by hi

signature(s} on the instrument the personésy, or the

entity upon behalf of which the persantsT acted,
executed the instrurment.

WITNESS my han fficial seal.

Place Notary Seal Above m ., Z ‘

“:ngnalure of Netary Publc
OPTIONAL

Though the information below is not required by law, it may prove valuable o persons relying on the document
and couid prevent fraudulent removal and reattachment of this form to another document.

Description of Attache%vn q\ a" ,_\—
Title or Type of Document; At ,Q_. D m

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
(= Individual L1 Individual
L1 Corporate Officer — Title(s): 'l Corporate Officer — Title(s):
21 Partner —| | Limited L General i 1 Partner -— [| Limited |.] General RIGHT THUMBPRINT
(" Attorney in Fact e [/ Attorney in Fact LU
: p of thumb here Top ot thumb here
[ Trustee || Trustee
[] Guardian or Conservator Il Guardian or Conservator
Il Other: - ] Cther:
Signer Is Representing: Signer Is Representing:

© 2004 Nationat Notary Association » 9350 De Soto Ave., P.O. Box 2402 » Chatsworth, CA 81313-2402 Iltem No. 5907 Reorder: Cal\ Tolt- Free 1-800- 876 6827
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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State of California

County of W) 0 J‘l‘kﬂm@ w

Name and Title of Cfficer /e g., “JaneJDbe. Notay Public’

Name(s) of Signer(s)
\/personally known to me
I proved to me on the basis of satisfactory
evidence

Date

personally appeared g(é’{}[ W’;’ﬂ]é

to be the person(s) whose name(s) is/are
subscribed to the within insttUment and

o Ml“;;'m acknowledged to me that he/she/they executed
& VAN Commission # 1301818 the same in his/her/their authorized

FEESCE Notary Public - Calomia £ capacity(ies), and that by his/her/their
\Ghed/  Monerey County signature(s) an the instrument the person(s), or
w@;“iwhw the entity upon behalf of which the person(s)

acted, executed the instrument,

Wi

Place Notary Seal Abdve Signatire oflNntary Public

On | | Ebefore me,OM h“( L Qgﬁlé’ﬂh . MH’ML}; VM/H,C/
{ .

OPTIONAL

Though the informatiorn below is not required by law, it may prove valuable o persons relying on the document
and could prevent fraudulent removal and reattachment of this form io another decument.

Description of Attached Document ! D ({
Title or Type of Document: __ ’\”?M &4 L

) pr=
Document Date:A’.Pr i | 6; Q, CTD 'O Number of Pages; g——
Signer(s) Other Than Named Above: gh@”ﬂ ] 1 iﬁ’[’ f/}

Capacity(ies) Claimed by Sign L /

S;:r‘s Name: (A1d ¢ 14 ‘ ¢l{n . BN IGHT THUMBPRINT
. OF SIGNER

M Individuai [ Top of thumb here

(i Corporate Officer — Titie(s);
L¢ Partner — LI Limited 1] General
L. Attorney in Fact
|} Trustee
-+ Guardian or Conservator

LI Other:

$el
Signer |s Representing: _
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