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State of Oregon, County of Klamath

Recorded 04/19/2005 _¢]. ? Za. . m Y
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Linda Smith, County Clerk i
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THIS TRUST DEED, made this 29 th

............................ day of ... .|
EV_ER.E.T.']?...M......MQ.Q.R.E...AND...DE.B.QBAH. J. MOORE,

GLEN.K...SWENSON..AND ARNOLD. R, SCHMIDT 45

WITNESSETH
Grantor irrevocably grants, bargains, sells and conveys fo

KLAMATH. ... . County, Oregon, described as;

weeeeeneeee, 88 Granfor,
......... » as Trustee, and

trustee in trust, with power of sale, the Droperty in

Lot 43 in Block 2, Tract 1098-8Split Rail Ranchos, acceording to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

fogether with all and singular the fenements,

or hereafter appertaining, and the rents, issu

hereditaments and appurfenancey
es and prolits thereot and all fixs
the property.

°'-THIRTEEN - THOUSAND .DOLLARS. AND. NO/1.00.

_.,_,_..$,:I..3.-’,0.0-0,z.0.0.-...—4-.-—..—.-—-—.0.-.—-..-."m_'v,m.w.mﬂ-r ===~ Dollars, with in

note of even date

nof sooner paid, to be dus and payvable Ap]:llf 2007,}?3 .......

erewith, payable {o beneficiary or order and made by grantor, ¢

Y

and all other rights thereunto belonging or in anywisa riow

Xiures now or hereaffer attached to or used in connection with
FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of

terest therson according to the ferms of 8 promissory
he final payment of principal and interest hereal, if

tated above, an whioh the final installment of the note

s
» or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's intarest in j¢ without first obtaining

beneliciary's option*, all obligations secured by fthis insirument, frrespeocti
come jmmediately due and payable. The executio
assignment,

To protect the sscurity of this trust deed, grantor Aagreas;

1. To protect, presarve and maintain the property in good condition and rapair;

provement thereon; nof fo commit or permit any waste of the praperty,
2. To complate or restore promptly and in good and habitable condition
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, rogulations, covenants, conditions and re

S0 requests, to join in execufing such financing stafements bursuant fo the Un}

to pay for filing same in the proper public office or affices, as well ag the cost of al}

agencies as may be deemed desirable by the beneticiary,
4. To provide and continuously maintfain insurance on the buildin

liciary as soon as Insured,; if the grantor shall fail Jor

under ar invalidate ary act done pursuant to speh nofice,

5. To keep the property free from construction liens and to pay all taxes,
assessed upon or agdainst the property before any part of such taxes, assessmeanis angd
promptly deliver receipts therefor to benafiviary, should the grantor fail to make pay.
llens or other charges payable by drantor, aither by direct payment or by providing b
ment, beneficiary may, af its option, make payment thereof, and {he amouni S0 p.
secured hereby, fodether with the obligations described in paragraphs 6 and 7 of thi

the debf secured by this frust deed, without waiver of any rights arising from hr

able and constitute a breach of this trust deed,
6. To pay all costs, fees and expenses of this truse including the cost of
frustee Incurred in conneotion with or in enforcing this obligation and try

penses, including evidence of title and

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminens

ficiary shall have the right, if it so elects, fo require that al or any portion

, and all such payments shall be immediataly due and payable without notics

written consent ar appraval of the beneficiary, then, at the

ve of the maturity dates expressed therein, or herein, shall be-
n by granfor of an earnest money agreement* does not

constitute a sale, cofiveyance or

not fo remove or demolish any building or im-
any building or improvement which may be constructed,
sttictions affecting the property; it the beneficiary

form Commercial Coda as the beneficiary may require and
lien searches made by filing officers or searching

48 now or hereafier erected on the property against loss or

to time require, in an amount not less than §
written in companias acceptable fo the benaticiary, with loss payvable fo the latter;

» all policies of insurence shall be delivered to the bene.

any reason to procure any suych insurance and fo deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any polivy of Insurance now or hereniter pl

cure the same at grantor's expenss. The amount collected under any fire or other |
any indebfedness secured hereby and in such order as beneticiary may determine,
or any part thereof, may be released fo grantor, Such application or release shall n

aced on the buildings, the beneficlary may pro-
insurartce polioy may be applied by beneficiary upon
or at option of benaﬁoiary the entire amount 50 collected,

ot cure or waive any defaulf or notice of delault here.

assegsments and ofher charges that may be levied or
other charges hecamse pPast due or delinguent aned
ment of any taxes, assesaments, insurance premiums,
eneficiary with funds with which to make such pay-
aid, with interest at the rate set forth in the note
s frust deed, shall ba added to and become a part of

»

ecured by this frust deed immediately dus and pay-

title search as well as the other costs and expenses of the

stes's and attorney's fees actually incyrred,
7. To appear in and detend any action or procesding purporling fo atfact the sec

and in any suit, action or proceeding in which the beneliciary or tristes may appear, including any sui,
f s Including but not limited to its validity and/or enforcoability, to pay all costs and ex-

.the beneficiary’s or trustfee’s afiorney fees; the amount of gltorney lees mentioned in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree o

turther agrees to pay such sum a¢ the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor

turity rights or powers of beneficiary or trustoe;
¢ tor the foreclosure of this deed

f the triaf court, granfor
ney fees on such appeal,

! domain or condenmnation, bene-
of the monfes payable as compensation for such taking,

NOTE: The Trust Desd Act providas thal the trustee hereunder must bg either an aitorney, wha |s an aclive member of the Ore

gon Stals Bar, a hank, trust company

or savings and loan assoclatlon authorized to do business under the laws of Oregon of the United States, a Uitle insurance tompany authorized to insure {itle to rea|
property of this state, its subsidiariss, alliliates, agents or branches, tha Unitad Siates of any agency thereol, or an escrow agent licensed under ORS 696.505 1g 696,685,

"WARNING: 12 USC 1701}-3 regulates and may prohiblt exsrcise of this optlgn.
**The publisher sug

gests tha such an agreamen! address the 1ssus of oblatning benefloiary’

4 consent in complete deiall.

it




of

ing any restriction thereon
reconvey, without warranty, all or any part of the property, The grantee in any reconv.
legally entitled thereto," and the recitals therein) of any
tees for any of the services mentionsd in this paragraph shall be not less than 5,

possession of the Property or dny part thereot, in its own name sue
due and unpaid, and apply the same, less casts and expenses of ape
indebtedness sectired hareby, and in such order ag bensticiary may d

and other insurance policies or compensation or awards for any taking or damage of th
aforesaid, shall not Cure or waive any default or notice of defaulé h

trustee conducts the sals, the gdrantor or any other person sg privileded by ORS 86.753, may cure the default or
consists of a failure fo pPay, when due, sums secured by the frust deed, the defauls may be cured by paying the e
time of the cure other than such portion as would not then be dus had no default occurred. An

cured may be cured by tendering the performance requiirad under the obligation or frust deed, [
fault or defaults, the person effe

seized in fes simple of the real property and has a valid, unencumber ed title thereto
attached hereto, and that tha grantor will warrant and forevor defend the same agafnst all

personal representatives, successors and assigns. Thes term beneticiary shall mean the holder and wwner, fneludin
secured hereby, whether or not named as a heneficiary harsin,

* IMPORTANT NOTICE: Delete, by lining out, whichever wartanly {a} or (h) s 7
not applicable; if warranty (o) is applicable and the beneficiary is a craditar a 2 ctyE. g - Pt v 2 AR EEET TR P

. e T e
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red by granior
‘st upon any reasonahle cosfs and expenses and attorney's feas, hoth

; ary in suoh proceadings, and the balance applied upon the indebtad-
Cut , af ity own expense, to take such actions and exscute sueh instruments as shall be necessary
obtaining such compensation, promptly upon baneticiary'y reguest,

! Payment of ifa faes an nresentation of this dead and
for cancellation), wifhout affecting the liability of any person for the payment of

> ny map or plaf of the properiy; (h) join in dranting any easement or crear-
; (c) join in any subordination or other agreement atfecting this deed of the lien or charge thereot; (d)
oyance may be described as the “person or Persosns
matters or tacts shall be conclusive proof of fhe fruthiulness thereot, Trustee’s

11. The entering upon and taking possession of the property, the collection of such rents, issues anc prolits, or the proceeds of fire

D e property, and the application or release thereof ms
ereunder or invalidate any act done pursuant to such notice,

13. After the trustee has commenced foreclosure by advertisament and sale, and af any fime prior fg 5 days before the date the

defaults, It the default
ntire amount due ad the

, but without any covenant or warranty, express or hnplied, The recitals in the
on, exciuding the trustee, but including the

ain, frusfes shall apply the proceeds of sale to payment of (1) the ex-

v, {2) to the obligation secured by
the trust deed ag their interests may

The gractor covenants and agrees {o and with the bensticiary and the beneticiary's successor in inferest that the grantor is lawfully

» éxcepf as may be set forth in an addendum or exhibif
persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con.-

tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s inferest. This insurance may, but need not, also protect grantor’s interest. If the collateral bec |
the coverage purchased by beneficiary may not pay any claim made by or agdinst 8rantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained properly coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inttercst rate on the underlying confract or loan will anply to it. The effective date

coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory Hability insuranca re-
quirements imposed by applicable law,

The grantor warrants that the proceeds of the Joan representad by fhe abpve described note and this trust dead are;
(a)* primarily for grantor's personal, tamily or housshold purposes (ses I'tmportang Natice below)
PG

This desd applies to, inures to the benslit of and binds all parties hereto, their heirs, lagatees, devisees, administrators, exectitors,

€ pleddee, of the contrace

be miore than one person; that
all grammatical changes shall be

IN WITNESS WHEREOF, the grantor has execute

such word s defined in the Truth-in-landing Act and Repulation Z, the

beneficlary MUST tomply with the Act and Regulartan by making requirgd  .......... (LR [
dlsclosuras; for this purpase yse Stevens-Ness Farm No, 1319, or equivalent.
If compliance with the Act js nat required, disragard this noblcs,

This instrument was acknowledged before
by .Everett M, .

STATEOF OREGON, County of .

me orn

Moore and Deborah J. Mogre
t was acknowledged before me Of o

Ot AR UBL I OREGON - e
C

____________ Legee 7 |
ofary Public for bdon My commission expires

To: .

DATED: ... SN &

Do not lose or desiroy this Trust Deed OR THE NOTE which It tacures.
Both must he delivered to the frustes for cancellation befors

' coieiy T'rustes

Theundermgnedis therlegal owner and holder of all indebledness secured by the foregdoing trust deed. All sums secured by the truat

deed have been fully paid and satistied, You hereby are directed, on payment ta you of any sums owing to yvou under the terms of the
trust! deed or pursuant fo statute, to cance! all evidances of indebtednesy securaed by the trust dead (whick iy
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the frust deed the estate now !

held by you under the same, Mail reconveyance and docttrnents fo

[)
REQUEST FOR FULL RECONVEYANCE [To ke used only when ohligations hava been pald,) i
Ji

|

i

1

are deliversd to you herawith

reconveyance will be mode.

e ——— T T




