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SOFCU COMMUNITY CREDIT UNION
P O BOX 1358/1551 HARBECK ROAD
GRANTS PASS, OR 97528

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s): ANGELA WILSON
Grantee(s): SOFCU COMMUNITY CREDIT UNION

Legal Description:  SEE ATTACHED EXITIBIT "A"

Assessor's Property Tax Parcel or Account No.: 3714-003AB-07500-000

Reference Numbers of Documents Assigned or Released:

DATED: _ APRIL 7, 2005

BETWEEN: _ ANGELA WILSON e ("Trustor,” hereinafter “Grantor,”)

whose address is ﬁ_ﬂﬁ?ﬂiﬂswQEEI,BLXLQB@£9_262% .

AND: __ SOFCU COMMUNITY CREDIT UNTON , Beneficiary (“Credit Union,”)

whose address is__P O _BOX 1358/1551 HARBECK ROAD, GRANTS PASS, OR §7528

AND: __ AMERITITLE e ("Trustee”)

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and 1o the real property descrioed above
{the Real “Property"), together with all existing or subsequently erected or affixed improvements or fixtures, and all accassions, replacements, substitu-
tions, and proceeds thereof.

iCheck ane of the following.)
| This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
{J This Deed of Trust is the sole collateral for the Agreement.

1Check if Applies)
|:| There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
{Please check » which is applicable)

e ._—. Personal Property

———_ Real Property
This Deed of Trust secures (check if applicable):

Line of Credit. A revolving line of credit which obligates the Cradit Union to make advances lo Grantor in the maximum principal amourt
at any one time of § 15 ;QOO- OO __ untif the Agreement is terminated or suspended or if advances are made up to the maximum

credit limit, and Grantor complies with the terms of the Agreement dated ____A_RRIL_J_ LQ..QQ? el
{In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement including any renewals or
extensions is 30 years from the date of the Agreement,) Funds may be advanced by Credit Union. repaid by Grantor, and subsequently
readvanced by Credit Union in accordance with the Agreemert. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreament. The unpaid balance of the iine of credit undar the Agreement will remain in
full force and effect notwithstanding a zero outstanding balance on the Iine from time to time. Any principal advance under the line of credit
that exceeds the amount shown above as the principal amount of the Agreement wifl not be secured by this Deed of Trust.

' Equity Loan. An equity loan in the maximum principal amourt of § oo . under the terms of the Agreement. {In Cregon,
for purposas of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement including renewals or extensions, is 30
years from the date of the Agresment). To the extent of repayment, Grantor may request subsequent loan advances subject to Credit
Union’s credit and security verification. This Dead of Trust secures the totai indebtedness under the Agreement,
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The term “Indebtedness” as used in this Deed of Trust. shall mean the debt o Credit Union described above. including interest thereon as described
in the credit agreement, pius {a} any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b} any
expenses incurred by Credit Union or Trustee 1o enforce Grantor's ooligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the repayment tarms of the Indebtedness, and any notes, agreements. or documents given to renew, extend or
substitute for the credit agreement oniginally issued is referred to as “the Agreement.” The rate of interest ¢n the Agreement is subject to indexing,
adjustment, renewal, or renegoliation

The term “Borrower™ is used in the Deed of Trust for the convenience of the parties, and use of that lerm shefl not affect the ligkility of any such
Borrower on the Agreement or create any lega! or equitable interest in the Property in Borrower by reason of th's Deed of Trust Any Borrower who
cosigns this Deed of Trust. but does riot execute ‘he Agreement: {a) is cosigning this Deed of Trust only 10 grant and convey that Borrower's interest
in the Property o Trustee under the terms of this Deed of Trust. () is net personaily liable under the Agresmant cxcep’ as othervise provided by law
or conwract; and (c} agrees that Credit Union and any other borrower hareunder may agree to extend, modify, ‘orebear. release any coliateral, or make
Any olner accornmodations or amendments with agard to the teims of this Deed o Trus: or the Agreement, without notice to that Borrower. wihout
that Borrowar's consent ans! withond reasng thai dormwer o madifying this Deed of Trost as 1o hat Borrower s internst i the Proparty

This Deed uf Trust including the SECUNly lilerest & yiven 10 secure payment of the indebiedness and pertormanize of ait Granior's coligations Lnde
tris Deed of Trust and the Agreement ard is given and stcepted under the following terms:

1. Rights and Obligations of Borrower. Borrower Grantor has darious rights and ohligelion

responsibiliies are set forir in the folinwing paragraphs: 101, Payments and Pesormance. 2. Paser 3 7 and
Liens: 4 Property Damage insuranse 5 Expenditeo ny Credit Union: 7. Condemnanon 1.0 temadizs: By Crediit Union: 102, Fifect
of Consent, 11, Security Agreement. ¢ inar g Stataments 14 Actions Upon Teoninalion 145 Attarn nses, V6.2 Unit Owrarship

and 7.3 No Modihcatiang
@s they become due, angd shall

Power of Atorney. 163, Annual Repors, 16 3, Joodd and Several Liability; 16 8 Waiver ot Homestead

1.1 Payment and Performance. Grantor siii pavic wread Union all amounts secur: oy Chiz
steictly nerform all of Grantor's chiigations

2. Possession and Maintenance of the Property.

21 Possession. Uil in oetaal G M TRMGI IR POSSesSoN and control of and operal: atd mana the Froperty and coliect e Income
from the Property.

2.2 Duty to Maintain. Granior shail mairian e Froperty 1n first class condition and promptly pecorm all repars ang mantenance necessary
i preserve its value.

2.3 Nuisance, Waste. Grareor shull nethe sondu o penn any tisaiee nor comms o ufer ily st &7 wasie an or 0 e Property o
any porton thereof nofuding withou! Hmitation emova o sienation oy Grantor of tha right 10 remove Y timnes minsals fincluding il and gas;j, or
gracet or rack products.

2.4 Remaoval of Improvements. Graivor shall no demolsh or remove any improvements fom the Rea Property without the prior written
consent of Credit Union. Gredd Union shal! consent i Grantor makes arrangements satisfaclory 1o Cradit Union to replace any mprovement which
Grantor sroposes lo remove with one of af leas) equa: value Improveinents” shall include all existirs and futtre buddings, shuctures, and parking faciliies.

2.5 Credit Union's Right to Enter. C-edit Unicn, it AUBNlS and woreseriatives, may enler yson ey at sl reasonabie Emes to attend
tu Credit Union's interest ard 1o inspect the Pronert,

2.6 Compliance with Governmental Requirements. Grantor shall prompliy comply with il laws, aranuanoes
autheribes applicable 1o the use o accupanzy of the Property. Grantor may contest in good faith an
comphance during any procesding, including aprropriale appeas sulong as Grantar 1as nolified ©
Union's mterast in the Propanty is not PaOaArc 2

2.7 Duty of Protect. Tianlor iy do il othey ot allowe| ny law that from the character avd use of e Frope.ty are reasonasly necessary
fo protect and preservs the SECUFity

28 Construction Loan 1 some o att of tha wrocaede o te Luan creabing the indebtednes, are i 5e used 1 o0
of any Improvement on the Property. the Impiovement shall bie compieted within six months from the date ¢f thes Deeq o
in fuli all coste and expenses it connection wih the work,

2.9 Mazardous Substances. Grant S ad varanls that the Property nas not been an I be duning the penos this deed
remains & len of: the Property. used swfacioe. reatment, storage o disposal «f a ardeus zabstance, as defined in the
Comprenensve Environmental Rospon ; ly Act of 19580, and other spplivable feder ¢ and cate laws o reguiatans and
amendments. Grantor authorizes Credp Brounon e Propety 1o make < 15 anc fests as Treait Unior ma
fieem sppropriate to determine sonpliar : It this poranraph. Gredit Unicn s inspectins sait he for Credit Union's purpases
only and shall nol be ‘or the bensfit o crea fatwity 10 Grantor or any thire party  Gresr Smdennily and noid Credit Unign
harmless against any and all clams and s P Atmey teos resuiting froim a bresch Lf s pariieah, ich shatl survive the aayment of
the indevtedrets and satisfaction of tis Dee of

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when dug selere hey hecor: delinguent all taves and assetaments ivied against ¢ or socount of the
Properly and shall gy, wher due all claims for wors done on ur for services rendered or matenal furmished (o the Property. Giantor shall maintain
the Property free of any hier having prorty <var - equal ki the interest of Credit Union under this Deed of Trust. except for the lien of taxes and
assessments not oue. wreept for ‘e prior mdebtedness reforred 1o n Saction 17, and except a¢ otharwise provided in Subsectisn 32

3.2 Bight to Contesl. Grantor may webrald payment of oy Lo A35658Ment, or claim i connectan wilh a good faith dispute over the obligac:,
o pay. so long as Cradit Unien's miesest in the Property is na jeopardized if a lien anses or is fled as a result of nonpayment, Grantor stall withi
15 ddys after the len arises o, o a hen et within 15 Jays after Grantor nas notice of ‘he | 4 secuie e dischargs of the len o deposit with
Credit Urior, cash or 4 sofficent corpseaie saely bond or other secinty satisfactory 1o Credt Unon m an wnl safficient 1o discharge the lien plus
any “osts aftorieys’ fees, o other charges i cou cree as a zsult of a forerlosure o sale under the

3.3 Evidence of Payment. Grame sral upei demand fuostish 1o Credit Unon evidence »f ]
authorize ine approdriate covnty official 1o delivar 1 Credit U any me a wrtten statement of the taxes (g

3.4 Notice of Construction. Grantor sn.all oty Credit Urion at et 15 days bators ANy WOrs i
any malevials are supaiisd to the Property ¢ 3 consteuefion len eouid he asseren on acceunt of the work,
55,000 {f the Propart, 5 used for ronresicennd o oo or $1.000 4f the Propeny iz o
furnigh to Credit Union advar<2 assarances =aqsfucto al Grantor can and wil pay

15 Tax Reservas. Subect i aw, Credit Uiion may rageie Borome
for payment of taxes aisr! assessments wo shail e risaled by ardvance payment or monthly o
to be sufficient o frodice. at east 15 duys ameents at least egoai 10 the taxes and asses
15 due the resero funds are meufloient, Baro. fafl upen demand pay any deficiency to Credit Lir:
Union =2 a gerers, depesn from Borower ang shal! unless otharwine equired by law. consiit
Borrower, which Credit Unior may salisfy by paymen: of the faxes and assessments required |
Umion does nol hold the reserve funds in trust b Bosmgs: 1ng wTet LHian s not the agen! of &
requiredt 10 be paid by Borrower

4. Property Damage Insurance.

4.1 Maintenance of insurance. Granlor shai procure and maintain policies of fire insurance wih stardard dlvisk wxiended coverage
andgrsements or ement 2356 e the fulf insirable value basic covering all improvements on e v Az an amount sufficient to
aveld appheation o any comeuran s s ard with a mortgagee's foss payable clause i e5 shall be written by such
insurarce companes and v suck o ne : abl to Credit on certific. es of overage
from sabinzuie wontaiiing a sipulanon tha re 2wl not e cane T diminizh i to Credst Limon
4.2 Application of Proceeds. G,

R T

and :equiations ! aii yovernmental
- ordinance, or reguiation and withhoid
2l Unict in writing prior 10 doing so and Credit

ruc o comnlets cunstruchon
Trus! and Grantor shalt pay

e laxe: or assessments and shall
RN gainst the Properl .

%, ana he cosl exceeds
Grarior wit on request

Improvements,
aata with Credit Urion rezerves
sur estimated by Credit Unien
05 10 be pant 115 days before payment
- Tme reserve Pinds snall be held by Crag?
es! beanny debl from Credit Uniar, o
i 15 ey !
foi payhint of |he taxes

e dug Credi
Nl assessments

O days writ

i repair o n
i expenditye )
1 Any proceeds which fiavae

ety bl e

sof Guantor s
Y W]
HCipm Ly

(s f
4.3 Unexpired insurance at
oy s Deed of Trugt iy nisse's o nthe, s

4.4 Complisnce with Prior indebledness
with the msarance Crovisions contained in the rtiume
dnder this Deed of Trus. 1o the axtent oo |
aroceeds from e ryurance become payable 2 iuss, the prow
he proceed: not pavakie 10 ihe holder of the pror indrbledne

4.5 Associetron ot Unit Jwners. in the svent the Reat Frapeny ras been submitted to umt owriership pursuant to a1 Unit Ownership. Law, o
simiar faw for the sstabisament of condominwn:s or cuuperatve ownerstnp 0f Real Property. the nsurance may be “amed oy the wesomalion nf uig
Jwners in Grante: s behall, and the proceeds of cuch nsurance may be paid to the associalion of unit cwiners for the PLDGSE & reNAINNG of reconsiruet fe]
the Praperty. i not so used by the asscotion, such rrceeds shall be paid 1o Cradit Union.

i

Fwre lothe Benefs o,
3t contained within, 3
shewhih aay prior Indeledness described i Secuon 17 1= eftect
it sush poor fudebledness shall -ony firs
of s Daed of Trust would constiste o o
5005 0 this Deed of Trust foo dwision of
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suth Property

my topegas e G
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ceds - nall asply only to that portion of
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Cradit Union may require Borrower 1o maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient
to preduce, at ieast 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due the reserve
funds are insufficient, Borrower shait Lpon demard pay any deficiency to Credit Unian. The reserve funds shall be heid by Credit Union as a general
deposit from Borrower and shall constitute a noninterast bearing debt frem Credit Union to Borrower, which Credit Union may satisty by payment of
the insurance premiums required to be paid by Borrower as they become due. Credit Union does nor hald the reserve funds in trust for Borrower, and
Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union.

It Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain the prior Indebledness in good
standing as required by Secticn 17, Credit Union may at its optian on Grantor's behalf pay amounts to cure any defauit in the prior indebtedness and
any amount that i expends in so doing shall be added to the Indettedness. Amounts so added shall be payable in accordance with the terms of the
indebtedness. The rights provided for in this section shait be in addition to any other rights or any remedies 10 which Credit Unign may be entitled on
account of the default. Credit Union shall not by taking the required action cure the default so as to bar it from any remedy that # otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable titte to the Property in fee simple free of all encumbrances other than those set forth in
Sectien 17 or in any policy of title insurance issued in favor of Cregit Unian in connection with the Deed of Trust.

6.2 Defense of Title. Subject o the exceptions in the paragraph above, Granlor warrants and will forever defend the title against the lawful
claims of all persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantar's expense.

7. Condemnation.

7.1 Application of Net Proceeds. |f all or any part of the Property 1s condemned, Credit Union may at ils election require that all or any
portion of the net proceeds of the award be applied 1o the Indebtedness, The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attomeys’ fees necessanly paid or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed. Grantor shall promptly nctify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary to defend the action and abtain the award.

8. Imposition of Tax By State,

8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:

{a) A specific tax upon trust deeds or upon all or any part ¢f the Indebtednecs secured by a trust deed or security agreement.

fb) A specific tax on a Grantor which the taxpayer iz authorized or required 1o deduct ‘rom payments on the Indebtedness secured by
a trust deed or security agreement.

fch Atax on a rust deed or securily agreement chargeable against the Credit Union of the holder of the Agreement secured.

{d) A specific tax on all or any portion of the Indebtedness ar on payments cf principal and interest made by a Grantor.

9. Power and Qbligations of Trustee.

8.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law. Trustee shail have the power to take the following
actions with respect to the Property upon the request of Credit Union and rantor;

{a)  Join in preparing and filing & map or plat of the Real Property, including the dedication of streels or other rights in the public.

{b)  Join in granting any easement or creating any restnction on the Real Froperty.

(&) Join in any subordination or other agreement affecting this Deed of Trust or the inferest of Credit Union under this Deed of Trust.

9.2 Obligations to Notity. Trusiee shall not be obligated to nolify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Unior, or Trustee shail be 3 parnty. unless the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union, Granto: shal not transfer or agree to transter all or part of Granter's interest in the Property without the prior
written consent of Credit Union. Any attempt 1o fransfer shali entitle the Credit Union to terminate and accelerate the indettedness under this Deed of Trust,

A “sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legal or equitable, whether voluntary
of involuntary, by outright sale, deed, installment sale confract, land confract, contract for deed, leasehold interest with a term greater than thres years,
lease-option contract. or any other method of conveyance of real property interest. If any Borrower is a corperation, transfer also includes any change
in ownership of more than 25% of the vating stock of Borrower

It Grantor or prospective transferee applies to Credit Union for consent to a transfer. Credit Union may requite suct information concerning the
prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. !f Cradit Union consents 1o one bansfer, that consent shall not constitute a consent to other transfers or a waiver of
this section. No transfer by Grantor shall reiieve Grantor of ligoility for payment of the Indebtedness. Following a transfer. Credit Union may agree to
any extension of time for payment or modification of the terns of this Dead of Trust or the Agreement or waive any right or remedy under this Deed
of Trust or the Agreement without relieving Grantor from lighility. Grantor waives notice. presentment, and protest with respect to the indebtedness.

11, Security Agreement; Financing Statements.

11.1 Security Agreement, This instrument shall constitute a secunty agreement to the extent any of the Property constitules Hixtures, and Credit
Unicin shall have all of the rights of a secured party under the Uniform Commercial Code of the state in which the Real Froperty is iocated.

11.2 Security Interest. Upon request by Credit Union. Grantor shall execute financing statemerts and take whatever gther action is requasted
by Credit Union to perfect and continue Credit Union's security interest in the Income and Parsonal Propartly. Granfor hereby appoints Credit Union
as Granfor's attorney in fact for the purpese of axeculing any documents necessary to perfact or contnus this sacurity interest. Credit Union may, at
any time and withcut further authorization from Grantor. file capies or reproductions of this Deed of Trust as a linancing statement. Grantor will reimburse
Credit Union for all expenses incurred in perfecting or continuing this security interest. Upen defautt, Granlor shall assemble the Personal Property
and make it availabie 1o Credit Union within three deys after recet of written demand from Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homes. or similar structures, such structures shall be and
shall remain Personal Propery or Real Property as stated above regardless of whether such structures are affixed 1o the Real Property, and irrespective
of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels or the placement upon or
remaval from a concrete base. shail not alter the characlerization of such structures.

12. Reconveyance on Full Performance.

If Grantar pays all of the indebtedness when due and gtherwise performs ali the obligations imposad upor Grantor under this Daed of Trust and the
Agreement, Cradit Union shall execute and deliver to Trustee a tequest for full reconveyance and shall exacute and delver to Grantor suitable statements
of termination of any financing statement on file avidencing Credit Unien's security interest in the Income and the Personal Property. Any reconveyance
fee or termination fee required by law shall be paid by Grantor.

13.  Possibie Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the circumstances isted below

a.  Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor to pay the entire outstanding
balance immediately, and charge Grantor certain fees if any of the following happen:

{1} Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are false
statements or omissiens on Grantor's application or financial stalements.

{2) Grantor does not meet the rapayment terms of the Agraement.

(3) Grantor's actions or inactions adversely affect the collateral or Credit Union’s fightss i the collateral. For example, i Grantor fails
1o: maintain insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure of any items, or waste of the collateral.

b.  Suspension of Credit/Reduction of Credit Limit. Credil Union may rafuse to make additional advances on the line of credi or

reduce the credit {imit during any periad in which the following exist or oceur:

(1) Any of the circumstances lisled in a., above

(2) The value of Grantar's dwelling securing the Indebtedriess deciines significantly below its appraised vaiue for purposes of the
Agreement

(3) Credit Union reasonably believes that Grantor wiil nat be able o meet the repayrent requirements of the Agreement due to a
material change in Grantor's financial sircumstances.

{4) Grantor{s are in default under any material obligation of the Agreement and Deec of Trust.

(5} The maximum annual percentage rale under the Agreement is reachad.

(6) Any government action prevents Credit Union from imposing the annual percentage rale provided for or impairs Credit Union's
security interest such that the value of the interest is less than 120 percent of the credit line,

(7} Credit Union has been notfied by government agency that continued advances would sonstitute an unsafe and unsound practice.

¢. Change in Terms. The Agresment permits Credit Union to make certain changes to the ferms of the Agreement at specified times
or upon the occurrence of specified events

14.  Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereatter, Trustee or Credit Union may exercise any one of more of
the following rights and remedies. in addition to any other rights or remedies provided by law:

{a)  With respect to ali or any part of the Real Property, the Trustee shail have the right 1o foreclose by nctice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full exter provided by applicabie law.

{b)  With respect to all or any part of the Personal Property, Credit Unien shall have all the rights and remedies of a secured party under
the Uniform Cemmercial Cede in effect int the state in which the Credit Union is tocated.

tc)  Credit Union shall have the right, without notice to Grantor. 1o (ake possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds. over and above Credit Union's costs, against the indebtecness. In furtherance of this right,
Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. # the Income is collected by Credit
Union, then Grantor irrevocably designates Credit Union as Grantor's aftorney in fact lo endorse instruments received in payment thereof in the name
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 1o credit Union in response to Credit Union's
demand shall satisfy the obligaticn for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.




27756

{d) Credit Union shall nave the right to have & recewver appointed to take possession of any or all of the Propedy, with the power to
protect and preserve the Property, 1o operate the Preperty preceding foreclosure or sale, and to coilect the Income from the Property and apply the
proceeds, over and above cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Credit Union's
right to the appoimment of & receiver shall exist whether or nol the apparent value of the Properly exceeds the indebtedness by & substantial amount.
Employment by Credit Union shall not disqualify a person from serving as a receiver

fe) If Grantor remains in possession of the Property after the Property 15 sold as provided above or Credit Union ctherwise becomes
entitled 10 possession of the Property upon default of Grantor, Granter shall become a tenant at will of Credit non or the purchaser of the Property
and shall pay white In possession a reasonable rentai for use of the Property.

{fi ¥ the Real Property is submitted to unit ownership, Credil Union or s designes ray vole cn any midter that may come before the
members of the association of unit owners, pursuant to the power of attomey granterd Credit Union in Sectiun 16.2.

{g)  Trustee and Credit Union shall have any other right ar remedy provides n this Deed of Trust, or the Note

14.2 Sale of the Property in exercising its nights and remesdies the Trustee or Gredii Union, sh pe ‘0 sel all o any pait of the Property

together or separately, or to sell certain portions of the Property and rafrain from selhir) olher porto i Union shalt be entitled 1o bid al any
punlic sale on & or any pomo of the Progerty.

14.3 Notice of Sale. Credit Un.on shall Gue Grunio
the timea after witich anv private sale o clher inended dig
al least ten day: before the time of the sale 2 dispc :mon

1.1.4 Waiver, Election of Remedies. A wawer by any ;
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16.4 Applicable Law. The law of the state -« wiseh the Propenty is tonated shall te
the vaiidity of this Deed of Trust and. deterrtining the nyghs m remedies of Credit Union or e

16.5 Joint and Several Liahility. ¥ Granior consists of more than one person or entity, he ’)hliqd”tllh mpesed upon Granter under this Deed
ot Trust shalt be joint and several

16.6 Time of Essence. Time is of the esseice of tus Deed of Trug!

16.7 Use.

iar 1 foeatet n idaho, the Property gither s not more than twenty acres in area nr is iocated within an incorparated city or village.

i I located in Washington. the Property is nui used principally for agricultural of farming purpases.

it i located in Montana. the Property does not exceed thirty acres and this instrument is a Trust indentire execuled in conformity with
the Smali Tract Financing Act of Montana

idi I focated wn Utah, this mstrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-1% et seq

16.8 Waiver of Homestead Exemption. Bormwer hereby walves the benefit of the hamastend exernplion 3s 1o all sums secured by this Deed
of Trust.

16.9 Merger. There shall be no merger of ihe interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit Urion in any capacity, without the written consent of Credit Umion.

16.10 Substitute Trustee. Credit Union, at Credit Union's aphion, may from time to time appoint a successor trusies to any Trustee appointed
hereunder by an instrument executed and asknowledged by Credit Union and recorded in the office of the Rerurder of the county where the Property
is tocated. The instrument shall contain the name of the original Credit Union, Trustee, and Borrowar, the book and page where this Deed of Trust is
recorded. and the name and address of the succassor trustee. The successor trustee shall, without conveyance of the Property, succeed to all the
title. pewvers, and duties conferred upon the Trustes herain and by applicable taw. This procedura for substitubion of trustee shall govern to the exclusion
of all other provisions for substilution

16.11 Statement of Obligation. |f the Prope:ty is in California, Credit Union may coliect & fee not to exceed he statutery maximum for furnishing
the statement of obligation as provided by Section 2943 of the Civil Code of California.

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and enforceability of the remaining
provisions shall not in any way be affected or impaired.

17.  Prior Indebtedness

17.1 Priar Lien. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien securing
payment of a prior obligation in the form of a:

{Check which Appiies)
———_Trust Deed Cther (Specify)
_ Mortgage
. Land Sale Contract e e e e e C e e e

Soet

icate for the purpose of construing and defermining

The pricr obligation has a current principal balance of $ = .. .. . andis in the original principai amount cf

$. e . Grantor expressly covenants and agrees to pay or see 10 the payment of the prior indebtedness
and to prevent any default thereunder.

17.2 Default. If the payment of any instalment of principal or any interest on the prior indeblzdness is net made within the time required by the
Agreement ewdencmg such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured
during any applicable grace pericd therein, then your action or inacticn shall entitie the Credit Unior to terminate and accelerate the indebtedness and
oursue any of its remedies under this Deed of Trust,

17.3 No Modifications. Grantor shali not enter into any agreement with the holder of any morigage, deec of trust, or other security agreement
which has priority over this Deed of Trust by which that agreement is modified. amended, extended, or renewec without the prior wnitten consent of
Creait lnicn. Grantor shall neither request nor accept any future advances under a prior mortgage desd of tust. or other securily agreement without
the prior writien consent of Credit Umion.

GRANTOR: ¢ GRANTOR:

O anoXe, Wi oo
ANGFEY WILSON
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)
GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

STATE OFOREGON )

County of KLAMATH

to me known to be (or in California, personally known to me or proved to me on the basis of safisfactory evidence to be) the
individual, or individuals described in and who executed the within and foregoing instrument. and acknowledged that __s  he

signed the same as ___her ~— free and voluntary act and deed, for the uses and purpases therein mentioned.
‘. d‘ i L3 - ——
Q7 dayjor _JQ@mL e WO

@am@;@ﬂmc} I

Notary'Public in and for the State of. _  OREGON

Residing at: __ KLAMATH COUNTY =

- e
My commission expires: _7:“2 ""'b“

— aee
OFFICIAL SEAL
SANDRA HANDSAKER
NOTARY PUBUC-O?E?&%
GUMSSINEXIES U1 16 2BBIUEST FOR FULL RECONVEYANCE

ESEEnN used only when obligations have been paid in full)

Too . e —e ., Trustee

The undersigned is the legal owner and holder of alt indebtedness secured by this Deed of Trust. All sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cance! ail evidence of indebtedness secured by this Deed of Trust (which
are defivered to you herewith together with the Deed of Trust], and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust Please mail the recanveyance and refated
documents to:

© COPYRIGHT MULTIPLE INNQVATIVE SYSTEMS, INC. (1999). ALL RIGHTS RESERVED. (11/99)




EXHIBIT “A” 27 7 5 8
LEGAL DESCRIPTION

Lot Four (4), Block Thirteen (13), FIRST ADDITION TO BLY, Klamath County, Oregon,
according to the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

ALSO

Beginning at the Southeasterly comer of Lot Five (5), Block Thirteen (13), FIRST ADDITION
TO BLY, Klamath County, Oregon; thence along the Southerly line of said Lot Five (5) North
88° 47’ West 46 feet; thence parallel with the Easterly line of said Lot Five (5) North 1° 13’ East
70.6 feet, more or less to the Northerly line of said Lot Five (5); thence along the Northerly line
of said Lot Five (5) South 83° 37" East 46.04 feet, more or less to the Northeast corner of said
Lot Five (5); thence along the Easterly line of said Lot Five (5) South 1° 13° West 58.86 feet to
the point of beginning, being a strip of land 46 feet in width measured off the Easterly side of
said Lot Five (5) in said Block Thirteen (13).
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