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SOFCU COMMUNITY CREDIT UNION
P O BOX 1358/1551 HARBECK ROAD,
GRANTS PASS, OR 97528

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s): WILLIAM D. GLASSPOOLE AND SALLY A. GLASSPOOLE
Grantee(s): SOFCU COMMUNITY CREDIT UNION

Legal Description: 1ot 6 in Block 3 of WINEMA PENINSULA UNIT NO.1, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

Assessor's Property Tax Parcel or Account No.: 3507~017A0-03300-000

Reference Numbers of Documents Assigned or Released:

DATED: _APRTL 15, 2005

GLASSPOOLE

BETWEEN:

— ("Truster,” hereinafter “Grantor,”)

whose address is _34515 SCARFACE CHARLEY DRIVE CHILOQUIN, OREGON 97624

AND: SORCHI COMMINTTY CREDIT UNION -, Beneficiary (“Credit Union,”)
whose address is _PQ BOX 1358/1551 HARBECK ROAD, GRANTS PASS, OR 97528

AND: __ AMERITITLE I {“Trustee.”)

Grantor conveys 1o Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the real property described above
{the Real “Property"), together with all existing or subsaquently erected or affixed improvements or fixtures, and all accessions, replacements, substitu-
tions, and proceeds thereof.

{Check one of the following.)
[ This Deed of Trust is part of the collateral for the Agreement. In addition, other collaterat also may secure the Agreement.
(¥ This Deed of Trust is the sole collateral for the Agreement.
{Check if Applies)
:l There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
{Please check »= which is applicable)
____ Personal Property

. Reat Property
This Deed of Trust sacures (check if applicable):

Line of Credit. A revolving Jine of credit which obligates the Credit Union to make advances to Grantor in the maximum principal amount
at any one time of s_j_()_.@_-QQf until the Agreement is terminated or suspended or if advances are made up to the maximum

credit imit, and Grantor complies with the terms of the Aﬂreament dated _ APRTL 15, 2005 .
{In Oregon, for purposes of ORS 88.110 and in idaho, the maximum term or maturity date of the Agraement including any renewals or
extensions is 30 years from the date of the ?‘graemenl.} Funds may ba advanced by Credit Union, repaid by Granior, and subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Desd
of Trust secures the total indebtedness undar the Agreement. The unpaid balance of the line of credit under the Agreement will remain in
full force and effect noMithstanding: zero outstanding balance on the line from time to time. Any principal advarice under the line of credit
that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust,

Equity Loan. An equity loan in the maximum principal amountof § ________ . under the terms of the Agreement. (In Gregon,
for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agresment, including renewals or extansions, is 30
years from the date of the Agreement). To the extent of repayment, Grantor may request subsequent loan advances subject to Credit
Union's credit and security verification. This Dsed of Trust secures the tolal indebtedness under the Agreament. :




290105

The term “Indebtedness” as used in this Deed of Trust, shail mean the debt 1o Credit Union described above, including interest thereon as described
in the credit agreement, plus (a) any amounts expended or advanced by Credit Union o discharge Grantor's chligations hereunder, and {b) any
expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with interest therecn at the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any notes. agresments, or documents given to renew, exiend or
substitute for the credit agresment originally issued is referred to as “the Agreement.” The rate of interest on the Agreement is subiect to indexing,
adjustment, renewal, or renegotiation.

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any such
Barrower on the Agreement or create any legal or equitable interest in the Property in Borrower by reason of this Dead of Trust. Any Borrower who
cosigns this Deed of Trust, but doea not execute the Agreement: (a) is cosigning this Deed of Trust only 1o grant and convey that Borrower’s interest
in the Property to Trustee under the terms of this Deed of Trust; (b} is not personally fiable under the Agreement except as otharwise provided by law
or contract: and [c) agrees that Credit Union and any other borrower hersunder may agree fo extend, modify, forebear, release any collateral, or make
any other accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without notice to that Borrower, without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property,

This Deed of Trust inciuding the security intersst is given to secure payment of the tndebtedness and performance of all Grantor's abligations under
this Deed of Trust and the Agreement and is given and accepted under the following terms.

1. Rights and Obligations of Borrower. Borrower/Grantor has various rights and obligations under this Deed of Trust. These rights and
responsibilities are set forth in the foiowing paragraphs: 1.1, Payments and Performance; 2. Possession and Maintenance of Property; 3. Taxes and
Liens: 4. Property Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation: 8.2. Remedies: 10.1. Consent by Credit Union; 10.2, Effect
of Consent: 11. Security Agreement; Financing Statements; 14. Actions Upon Termination; 14.5. Altorneys Fees and Expenses; 16.2. Und Ownership
Power of Attorney: 16.3. Annual Reports, 16.5. Joint and Several Liability; 16.8. Waiver ¢f Homestead Exemption: and 17.3. No Modifications.

1.1 Payment and Parformance. Grantor shall pay tc Credit Union all amounis secured by this Deed of Trust as they become due, and shall
strictly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Unlil in default, Grantor may remain in possession and control of and operate and manage the Property and collect the Income
from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform afl repairs and maintenance necessary
to preserve its value.

2.3 Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or to the Property or
any portien thereof including without limitaticr removal or alienation by Grantor of the right 1o remove any timber, minerals (ncluding oil and gas), or
gravel or rock products.

2.4 Removal of improvements. Grantor shall not demaiish or remove any improvements from the Real Property without the prior written
consent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which
Grantor proposes to remove with one of at least equal vaiue. “Improvements” shall include alt existing and future burldings. structures, and parking facilities.

2.5 Credit Union's Right to Enter. Credit Union. its agents and representatives, may enter upon the Property at all reasonable times to attend
1o Credit Union's interest and to inspect the Property.

2.6 Compliance with Governmental Requirements. Grantor shalt promptly comply with ail laws, ordinances, and regulations of afl governmental
authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law. ordinance, or regulation and withhold
sompliance during any proceeding, including appropriate appeals, so long as Grantor has notified Credit Union in writing prior to doing so and Credd
Union's interest in the Propenty is not jecpardized.

2.7 Duty of Protect. Grantor may do all other acts, allowed by taw, that from the character and use of the Property are reasonably necessary
to protect and preserve the security.,

28 Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used 1o construct or complete construction
of any Improvement on the Property, the improvement shail be completed within six months from the date of this Deed of Trust and Granior shall pay
in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during the peried this deed
remains a lien on the Properly, used for the creaticn, manufacture, treatment, storage. or disposal of any hazardous substance, as defined in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1380, and other applicable federal and state laws or regulations and
amendments. Grantor authorizes Credit Unior and s agents to. enter upon the Property to make such inspections and tests as Credit Urion may
deem appropriate to determine compliance of the Property with this paragraph. Credit Unicn's inspections and tests shall be for Credit Union's purposes
only and shall not be for the benefit or create any duly or liability to Grantor or any third party. Grantor agrees to indemnify and hold Credit Union
harmless against any and alt claims and losses including attorney fees resulting from a breach of this paragraph, which shall survive the payment cf
the indebtedness and satistaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain
the Property free of any liens having priority over or equal 10 the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessmenis not due, except for the prior indebtedness referrred 1o in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation
to pay. so long as Credit Union's interest in the Property is not jeopardized. If a fien arises or is filed as a resull of nonpayment, Grantor shall within
15 days after the lien arises or, if a lien is filed, within 15 days after Grantar has notice of the fiting, secure the discharge of the lien or deposit with
Credit Unicn, cash cr a sufficiant corporate suraty bond or other sacurity satisfactory to Credit Union in an amount sufficient to discharge the lien plus
any costs, atiorneys' fees, or other charges that couid accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shafl upon demand furnish to Credit Union evidence ot payment of the taxes or assessments and shall
authorize the apprepriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the Property.

1.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced. any services are furnished, or
any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, of materials, and the cost exceeds
$5,000 (if the Property is used for nonresidential or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on requesl
furnish to Credit Union advance assurances satisfactory 1¢ Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subisct to any fimitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves
for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by Credit Union
to be sufficient to produce. at least 15 days befora due, amounts at least aqual to the taxes and assessments 1o be paid. ¥f 15 days before payment
is due the reserve funds are insutficient, Borrower shall upen demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower and shall, unless otherwise requited by law, constitute a non-interest bearing debt from Credit Union to
Borrower. which Credit Union may safisfy by payment of the taxes ard assessments required o be paid by Sorrower as they become due. Credit
Union does not hold the reserve funds in trust for Borrower, and Credit Uinion is not the agent of Borrower for payment of the taxes and assessments
required to be pad by Borrower.

4, Property Damage Insurance.

4.1 Maintenance of Ingurance. Grantor shall procurs and maintain policies of fire insurance with standard ail-risk extended coverage
endorsemants on a replacement basis for the full insurable value basis covering ail !mprovements on the Real Property in an amount sufficient to
avoid application of any coinsurance clause, and with a morigagee's loss payable clause in favor of Credit Union. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable o Credit tinion. Grantor shall deliver to Credit Union certificates of coverage
from each insurer containing a stipulation that coverage will not be cancelled or dimirished without 2 minimum of 19 days’ written notice to Credit Linion

4.2 Application of Proceeds, Grantor shall promplly notity Credit Union of any loss or damage fo the Property. Credit Union may make proof
of loss if Grantor fails 1o do so within 15 days of the casualty. Credit Union may, at its election. apply the proceeds to the reduction of the Indebtedness
or the restaration and repair of the Property. If Credit Union elects to apply the proceeds fo restoration and repair, Grantor shall repair o replace the
damaged cr destroyed improvements in a manner satisfactory to Credit Linion. Credit Union shall, upon satistactory proof of such expenditure. pay or
reimburse Grantor from the proceeds for the reasenable cost of repair or restoration if Grantor is not in defaull hereunder. Any proceeds «hich have
not been paid out within 180 days after thair receipt and which Credit Union has not committed ‘o the repair or restoration of the Property shall be
used to prepay first accrued interest and then principal of the Indebteiness. 1t Credit Union holds any sroceeds alter payment full of the Indebtedness,
such proceeds shall be paic to Granior

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall wure to the benefit of. and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sawe of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any pricr Indebtedness described ir Sectien 17 is in effect. compliance
with the insurance provisions contained in the instrument evidencing such prior Indebtedness shail constitute compliance with the insurance provisions
under this Deed of Trust 1o the extent compliance with the terms of this Deed of Trust would constitute & dupfication of insurance requirements. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceecs shall apply onty to that portion of
the proceeds not payable 1o the holder ¢of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Beal Property has been submitted to unit ownership pursuant to a Unit Ownership Law, or
similar law for the establishment of condominiums or cooperative awnership of Real Property, the insurance may be carried by the association of unit
owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit cwners for the purpose of repairing or reconstrueting
the Property. If not so used by the association, such proceeds shall be paid to Credit Union.
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient
lo produce, at least 15 days before due, amounts at least egual to the insurance premiums 1o be paid. If 15 days before payment is due the reserve
funds are insutficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general
deposit from Borrower and shall canstitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of
the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hoid the reserve funds in trust for Borrower, and
Credit Union is not the agent of Borrower for payment of the insurance premiums required 10 be paid by Borrower,

5. Expenditure by Credit Union.

If Grantor fails to comply with any provision of this Deed of Trugt, inciuding the obfigation 1o maintain the prier Indebtedness in good
standing as required by Section 17, Credit Uinion may at its option on Grantor's behalf pay amounts to cure any default in the prior indebtedness and
any amount that it expends in sc doing shall be added to the Indebtedness. Amounts sc added shall be payable in accordance with the terms of the
incebtedness. The rights provided for in this section shall be in addition to any other rights or ary remedies to whizh Gredit Union may be entitled cn
account of the default. Credit Union shall not by taking the required action cure the default o as 1o bar it from any remedy that it otherwise would have had.

6.  Warranty; Defense of Title.

6.1 Title. Grartor warrants that it holds marketable title to the Property in fee simple free of alt encumbrances other than those set forth in
Section 17 or in any policy of litke insurance issued in favor of Credit Union in connection with the Deed of Trust

6.2 Defense of Tille. Subject to the exceptions in the paragraph above, Grantor warrants end wili forever defend the fitle against the fawful
claims of all persons. In the event any action or proceading is commenced thal questions Grantor's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of lhe Property is condemned, Credit Union may at ils election require that all or any
portion of the net proceeds of the award be applied 1o the Indebtedness. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Cradit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filad, Grantor shall promatly netify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State,

8.1 State Taxes Covered. The lollowing shall constitute stale taxes to which this section appiies:

fal A specific tax upon trust deeds or upon all or any part of the Incebtedness secured by a trust deed or security agreement.

{b) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebledness secured by
a trust deed or security agreement.

{c) Ataxon a trust deed or security agreement chargeable against the Gredit Union o the holder of the Agreement secured.

(d} A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law. Trustee shall have the power to take the following
actions with respect to the Property upon the request of Credit Union and Grantor:

{a) Join in preparing and filing a map or pal of the Real Property, including the dedication ol streets or othar rights in the public,

ib) Join in grarfing any easement or creating any restriction on the Real Property

{¢) ~Join in any subordination or other agreement affecting this Deed of Trust or fhe interes! of Credit Union under this Deed of Trust,

3.2 Obligations to Notify. Trustee shall not be obligated 1o notify any other party of a pending sale under any other trust deed or iien, or of
any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

¥0.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer alt or part of Grantor's interest in ihe Property without the pricr
written consent of Credit Union. Any attempt to transier shall entitle the Credit Union to terminate and accelerate the indeirtedness under this Deed of Trust.

A “sale or transfer” means the conveyance of real property or any right, title, or intersst therein, whether legal or equitable, whether voluntary
or involuntary, by outright sale, deed, instaliment sale contract, land coniract. contract for deed. leasehald :nisrest with & term greater than three years,
lease-option contract. or any other method of ronveyance of real praperty interest. If any Borrower is a carporation, transfer also includes any change
in ownership of more than 25% of the vating stock of Borrower,

It Grantor or prospective transferee apphes to Credit Union for consent 1o a transfer, Credit Union may require such information concerning the
prospective transferee as would normally be raquired from the new ioan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of
this section. No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. Following a transfer. Cradit Union may agree to
any extension of tme for payment or madification of the terms of this Deed of Trust or the Agreement ¢r waive any right or remedy under this Deed
of Trust or the Agreement wilhout relieving Grantor from liabiity. Grantor waives notice. presentment, and protest with respect to the indebtedness,

11.  Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute & security agreement 1o the extent any of the Property constitutes fixtures, and Credit
Unicn shall have &l of the rights of a secured party under the Uniform Commercial Code of the state i which the: Real Property is located.

1.2 Security Interest. Upon request by Credit Union. Grantar shall execute financing statements and take whatever other action is requested
by Credt Union 1o perect and continue Credit Urion's security interest in the Income and Persona? Prepesty. Grantor hereby appoints Credit Union
as Grantor's atiorney in fact for the purpose of executing any documents necessary 10 perlect or continue this security inferest. Credit Union may, at
any time and without further authorization from Grantor. fle copies or reproductions of this Deed of Trust as a tinancing statement. Grantor will reimburse
Credit Union for all expenses incurred in perfecting or continuing this security inferest Upon default Grantor shall assemble the Personal Property
and make it availanle to Credit Union within three days aftes racelpt of written demand from Credit Union

11.3 Mobile Homes, If the Property includes mobile homes motor homes. modular homes, or simifar structures, such structures shail be and
shall remain Personal Propedy or Real Property as staled above regardless of whether such structures are affixed to the Real Property. and irespactive
of the classification of such structures for the purpose of tax assessments. The removal ar addition of axles or wheels. or the placement upon or
removal from a concrete base, shall not alter the characterization of such structures.

12.  Reconveyance on Full Performance.

If Grantor pays all of the Indebtedness when due and otherwise pertorms all the obligabons imposed upon Grantor under this Deed of Trust and the
Agreement, Credit Union shall execute and deliver o Trustee 5 request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Credit Uniun's security interest in the Income ard the Personal Property. Any reconveyancs
fee or termination fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union.

The Credit Union may take the follawing actions with respect to your Agreement under the circumstances listed betow:

a  Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor to pay the entire cutstanding
balance immediately, and charge Grantor certam fees if any of the following happen:

(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement, For example. if there are false
statements or omissions on Grantor's application or financial statements.

{21 Grantor dees not meet the repayment terms of the Agreemert

{31 Grantor's actions or inactions acdversely affect the collateral or Credit Union's rights in the collateral. For example, if Grantor fails
to: maintain insurance, pay taxes; transfer title 1o or sell the collateral prevent the foreclosure of any ilems, or waste of the coflateral

b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of credit or
reduce the credit limit during any pericd in which the foflowing exist or occur:

(13 Any of the circumstances listed n a.. above.

(2: The value of Grantor's dwelling securing the ndebtedness declines significantly below its appraised value for purposes of the
Agreement.

{31 Credit Union reasonably believes that Grantor will not be able to meet the repayment requirements of the Agreement due to a
material change in Grantor's financial circumstances.

{4} Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust

(8) The maximum annual percenlage rate under the Agreement is reached.

(6} Any government action prevents Credit Union from imposing the annual percentage rate provided far or impairs Credit Union's
security interest such that the value of the interest is less than 120 percent of the credit line

(71 Credil Union has been nolified by yovernment agency that centinued advances would censbitute an unsafe and unsound pragtice.

¢ Change in Terms, The Agreement permits Credil Union to make certain changes to the terms of the Agreement at specified times
ar upon the occurrence of specified events.

14.  Actions Upon Termination.

14.1 Remedies, Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union may exercise any one or more of
the toliowing rights and remedies, i addition to any other rights or remedies provided by law:

{a)  With respect tc all or any part of the Real Property. the Trustee shall have the fight 1o foreclose by notice and sale, and Gredit Union
shall have the nghl o foreclose by judicial foreclosure, in either case in accordance with and fo the full extert proviced by applicable law.

(b} With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Credit Union is located.

{c) Credit Union shail have the right, without notice to Grantar, to take pussession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness. In furtherance of this right,
Credit Union may reguire any tenant or other user to make payments cf rent or use fees diractly to Cradit Union 1 the Income is collected by Credit
Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse instrumerits received in payment thersof 1n the name
of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's
demand shall satisfy the obligation for which the paymants are made. whether or not any praper grounds for the demand existed. Credit Union may
exercise its rights under this subparagraph either in persan, by agent, or through a recetver.
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(dy Credit Unicn shali have the right 1o have a receiver appeinted 1o take possession af any or all ¢f the Property, with the power 10
protect and preserve the Property, (0 cperate the Property preceding foreclosure or sale, and to coilect the Incame from the Property and apply the
proceeds, over and agove cost of the receivership, against the Indebtedness. The receiver may serve without bond f permitted by law_ Credit Union’s
right to the appointment of a raceiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a substantial amount.
Employment by Credit Union shall not disqualify & person from serving as a receiver.

{e}_ !f Grantor remains in possession of the Property after the Property is sold as provided above of Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a tanant al will of Credit Union or tha purchaser of the Property
and shall pay whiie in possession a reasonable rental for use of the Property.

ify 1t the Real Property s submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the
members of the association of unit owners, pursuani o the power of attorney granted Credit Union in Secton 6.7

{g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or “he Note

14.2 Sale of the Property. In exercising its rights and remedies. the Trustee or Gredit Union, shall be free by sell o or any pant of the Property
together or separately, or 1o selt certain portions ol the Property and refrain from seliing other portions. Credit Unon shall he entited to bid at amy
oublic sale on all or any portion of the Property.

14.3 Notice of Sale. Credii Unon shall yive Giantor cazsonable notice of the tme and place 9t any publc sale of L
the time after which any private sale or other intendad drsposition of the Personal Propety is 10 be made. Reasorabie ot
at least ten days nefore the time of the sale or dispasition

14.4 Waiver, Election of Remedies. A waivi: Dy any party of a breach of a provision of s Deed of Trust sha
prejudice the party's tght otherwise to demand strt comphance with that prowision ar any othar pros Election by Credi Unon 1o pursue any
remedy shall not exclude pursuit of any other reme’y and an of stion 1o make expenditres o take setiory 30 abligation of Grartor under
this Deed of Trust aftar faifurs of Grantor to parform: shak not affert Crodit Union's right to take ach? swiedness and exercies e remedes
undar this Deed of Trusl

10.5 Attorneys Fees: Expenses. If Credit 'mon it HIER
shat he entitled to recover such sum as the court may adj
actan is involved. all reasonarie expenses noure by Credt L
mierest of the enforcement of its rights shall becomie & :
until repaid ar the rate of the Agreement. Expen
whetper or not there is & lawsuit, the casl of sea

: Personal Property of of
shail mean notice gvan

Ul constitute a waiver of or

any sud o action 1o en'urte 2oy the
reasonabie as altornes fees oty
. that are nece '

fitie incurance, and fees ‘or the Trustes. Altorney bea
15, Notica.
Amy roline under this Deed of Trust shall be in writing and shalt e effective wihen a2
on the aeoond dey after bewng deposited as first-class reqistered or cerlified mail, postag ai

Y may change its address for notie:
of any lwo which has prority ove: ihis Dead
ity is m Catiforia, the nolice shall e us privied Dy

< NOTICE - THE DEBT SECURED HEREBY 15 SUHEL
) CONVEYANGE OF THE PROPERTY CONVEYERD

Urless otherwise regairad by appiicable faw. any pant
that coples of no of fergciosure from e notde
forth on page ona of this Deed of Trust, 1Fthe Prog
If this property 18 in Virginia_ the foilewing notice
THEREQF MODIFIED IN THE EVENT OF 3ALE

16.  Misceltaneous.

16.1 Successors and Assigns. Subject 1G
provisions of applwable faw with respact 10 5Ucce
successors and assgns

16.2 Unil Ownership Power of Attorney. | the Real Property is submitted o und swnersiyg
to Credt Union 0 vote in s discretion on any malier that may oorne before the memiers: «
the right to exercise this power of attorney only aftor default by Grantor and may ded

16.3 Annual Reports. !f the Property & used arposes other than grartor's
ol Grantor, Granter shall furnish to Credit Union & statement 0t net operating ncome T2
in such detal as Credit Union shall require. "Net nperating income” shall mean all cas
in connection with the operatior: of the Property.

16.4 Applicable Law. The law of the stale o which the Praperty is tocated shall te applicar
the vaiidity of this Deed of Trust and determining the rights and remeces of Credit Uaior on defadtt

16.5 Joint and Several Liability. If Grantor consists of more than one person of entity, the obligabons impiosed upon Grantor uncer this Deed
of Trust shall be ot and several.

16.6 Time of Essence. Time 5 of the essence of this Deect of Trust

16.7 Use.

ial I iocated in Idaho, the Propeny oihier i« nol more than twenly acres it area or ic located within an neorporated city or village.

ipy K located in Washington, the Property is not used principally for agriculural cr farming purposes

fc) If focated in Montana. the Propenty does not axceed thitty acres and this instrument & a Trost lndenture axecuted in conformity with
the Smail Tract Financing Act of Montana.

(dy  If ocated in Utah, this msirumerst is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19 21 seq.

16.8 Waiver of Homestead Exemption. Brrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed
of Trust.

16.9 Metger. There shall be no meryer of the interest or estate created by this Deed of Trust with any uther intersst or estate in the Property
at any time held by cr for the henefil of Cradit Union in any capacity, without the wrirten consent 2f Gresht Linion.

16.10 Substitute Trustee, Credil Union. at Credit Union's cption. may from time o time appeint & successor trustee 1o any Trustee appointed
hereundsr by an instrument executed and acknowledged by Credit Union and recarded in the offics of the Recorder of the county where the Property
is located. The instrument shall cortain the name of the onginai Credit Union, Trustee, and Borroveer, the book and page where this Deed of Trust s
recorded, and the name and address of the suctessor trustee. The successor trustee shall without conveyance of the Property, succeed to all the
fitle, powers, ard duties conferred upon the Tiustee heren and by applicable law. This procedure for substitution of trustee shall govern to the exclusion
of all ather provisions for substitulion.

16.11 Statement of Obligation. If the Property is in California, Gredit Unici may collect a fee nol 1o exceed the statitory maximum for furnishing
the statement of obligation as provided by Section 2943 of the Civil Code of Califormia.

16.12 Severability. It any provision in this Deed of Trust shalt be held to be invalid or unenfarcaable, the validity and enforceability of the remaining
provisions shalt not in any way he affected ar impaired

17, Prior indebtedness.

17.1 Prior Lien. The lien securing the Indebtedness securad by this Deed of Trust is and remains secondary and inferior 1o the lien securing
payment of a prior obligation in the form of a:

“ode of Califorae,
Fiiie OR THE TERMS

S heitatons claed n this Deed of Trust on frassia of Granter 5 interest, and subject 16 the
rustees, this Deed of Trust shail be binding upon and mine to ihe benefit of the parties, their

ants an. revocabre power O artorney
A 5. Cradit Umior snall nave

Unicn may sea i

the cicse of sach fiscal year

srantor's previols fiscal year

5 alt cash expenditures made

¥
» Praperty dunng
h receints o the Propedy 1&

for the puipose of construing and determining

{Check which Applies)

o Trust Deed Other (Specify} . ... ...
. . Morigage

... lLand Sale Contract I —

The prior obligation has a current principal balance of $ e e e ADDS in the original principal amount of

[ e Girantor expressly covenants and agrees to pay or see to Ihe payment of the pricr indebledness
and to prevent any default thereunder.

17.2 Default. If the payment of any instaliment of principai of arny interest on the prior indebtedness is not made within the time required by the
Agreement evidencing such indebtedness, or should an zvent of defaut occur under the instrument securing such indebtedness and not be cured
during any applicable grace peried therein, then your action or ‘nactior; shall entitle the Credit Union to terminate: and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust.

17.3 No Modifications. Grantar shall not enter into any agreemeant with the holder of any morigage, deed of wust, or other security agreement
which has priority over this Deed of Trust by which that agraement is morified. amended. exterded, or renawed withcut the prior written consent of
Credit Union, Grantor shall nefther request nor accept any hiture advances under a prior morigage, dead of trust, or ather securily agreement without
the prior written consent of Credit Unien.

Al

WILLIAM D. GLASSPOOL
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicabie in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

STATE OF  oppeoN )
) ss.
County of __KLAMATH R )

to me known to be (or in California, persenally known to me or proved fo me on the basis of satisfactory evidence 1o be) the

individua!, or individuals described in and who executed the within and foregoing mstrument, and acknowledged that __ £ ney

signed the same as __their . free and voluntary act and deed, for the uses and purposes thersin mentioned.
/. ) —
Given under my hand and official seal this L= dbfof . Lorel 0.6
‘aaldpr ) -
SANDRA HANDSAKER Pubfic in and for the State of. ~ OREGON
SN .
COM . -
MY COMMISSION EXPIRES JU Residing at: _ .. KLAMATH COUNTY e

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in ful))

Too . oy Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by this Deed of Trust. Al sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancei all evidence of indebtedness secured by this Deed of Trust {which
are defivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and refated
documents to:

Date: _ ) . —_— 20

Credit Union; _ __ e

By: ] - o e

Its: - e
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