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DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s): THERESA M. TRON

Grantee(s): SOFCHU COMMUNITY CREDIT UNION

Legal Description: The South 50 feet of the North 66 feet of TRACT 22 of BAILEY
TRACTS, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregomn.

3909~
Assessor's Property Tax Parcel or Account No.: XS084002DC-03300-000

Reference Numbers of Documents Assigned or Released:

DATED: _APRIT 13, 2005

BETWEEN: THERESA M. TRON

e (“Trustor,” hereinafter “Grantor,”)

whose address is 2826 KANE STREET KLAMATH FALLS, OREGON 97603

AND: SOFCU COMMUNTITY CREDIT UNION _ , Beneficiary (“Credit Union,”)

whose address is . P_0 BOX 1358/1551 HARBECK ROAD, GRANTS PASS, OR 97528

AND: AMERITITLE A{*Trustee.”)

Grantor conveys to Trustee for denefit of Credit Unian as beneficiary all of Grantor's right, title, and interest in and 1o the real praperty described above
{the Real “Property”), logether with all existing or subsequently erected or affixed improvements or fixtures, and ail accessions, replacements, substitu-
tions, and proceeds thereof.

{Check one of the following.)

] This Deed of Trust is part of the coitateral for the Agreement. In addition, other coliatera} also may secure the Agreement.

XX This Deed of Trust is the sole collateral for the Agreement.

(Check if Applies)

[T There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:

{Piease check » which is applicable)
e Personal Property
.. Real Property

This Deed of Trust secures (check if applicable):
Line of Credit. A revoiving line of credit which obligates the Credit Union to make advances to Grantor in the maximum principal amount
at any one time of § ZOJ_OOQ-DO . until the Agreement is terminated or suspended or if advances are made up to the maximum
credit limit, and Grantor complies with the terms of the Agreement dated ___APRTE 13 5 2005

(In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement iﬁcﬁfcﬁg_éw'réﬁé@ﬁ or

extensions is 30 years from the date of the Agreement.) Funds may be advanced by Credit Unicn, repaid by Grantor, and subsequently
readvanced by Credit Union in accardance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain in
full force and effect notwithstanding a zero outstanding balance on the ling trom time to time, Any principal advance under the fine of cradit
that exceeds the amount shown above as the princinal amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. An equity loan in the maximum principal amount of § . - under the terms of the Agreement. (In Gregon,

for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement. includirg renewals or extensions, is 30
years from the date of the Agreement). To the extent of repayment, Grantor may request subsequent loan advances subject to Credit

Unien's credit and security verification. This Deed of Trust secures the total indebtedness under the Agresment.
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The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above. including interest thereon as described

in the credit agreement. plus (a) any amounts expended or advanced by Credit Union to discharge Grantar's obligations hereunder, and (b) any
expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with intsrest therean af the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any noles, agreements, or documents given to renew, extend or
substitute for the credit agreement criginally 1ssued is referred to as “the Agreement.” The rate of interest on tha Agreement is subject to indexing,
adjuslment. renewal, or renegotiation.

The term "Borrower” is used in the Deed of Trust for the convermence of the parties, and use of that term shail not affect the bability of any such
Borrower on the Agreement or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Ceed of Trust, but does not execute the Agreemant: {a} is cosigning this Geed of Trust only to grant and convey that Borrower's interest
in the Property 1o Trustee under the terms of this Doed of Trust; (b) is not personally fiable under the Agreement 2xcep! as otherwise provided by law
0 contract; and (¢} agrees that Credit Union and any other borrawer hereunder may agree to extend. modily, forebear, release any cofateral, or make
zny other accommodations or ameadments with regard to the terms of this Deed of Tiust ar the Agresment. withaut raotice 1o thal Borrower, wilhet
that Boirower's consant and without redeasing that Gomower o madifying this Desd of Trust az o that Banower's interes! in the Propeny

This Deed of Trust inciuding the Secuily Intelest 13 given to secure payment of the indebiednuss and pericimarce ¢f of Grantor's obligations under
this Deed of Trust and the Agreement and i Giver: and accepted under the following terms:

1. Rights and Obligations of Borrower. RomowerGrantor has varisus rights and ool
responsibities e sel forth in the fullowing paragr.iphs: | Payments and Performance 2. P
Liens: 4 Property Damage Inswiance. & Expenditire by Credit Union: 7. Condamnator. 2.2 Heme £
L1 Securily Agreemant. Sinang g Statements: 14, Actions Upon Terminatin 145 Atturrnes
¢ Alerey 16.3. Annual Repors: 16.5. Jou § and Severai Liability: 16.8. Waiver of Homest

1.1 Payment and Performance. Geasear =l pay to Credit Uron aif amounts secured b
sinctly pertorm ai of Grantor's ouligations

2. Possession and Maintenance of the Praperty.

21 Possession. Undi i defrus O anipr me s 1emanan possession and control 5° 203 aperate anl Mmaiage the Pioperty and colles! the Income
from the Praperty.

2.2 Duty to Maintain, Coanier chafl mancian. the Property in st class condition and promptly perlorm all repair and mantenance NEC.2R8AMY
to praserve its vatue

2.3 Nuisance, Waste. |
any porton thareot i
graved o1 ruck products.

2.4 Removal of improvements. Graur Siali not demohsk or remove any imorovements from e fed Propesty without the prios wiitten
consent of Credit Union. Credit Unien shall casent it Grantor makes arrangements satiskaclory to Credit Union to repiace any improvement which
Grartor proposes 1o remove with one of 4t least = alus Improvemants” shallinciyde all evisting and futites buildings. st elums, and parking facilities.

2.5 Credit Union's Right to Enter. Ceowsit b, o agents snd senresentatives. may enter upon the Fropery at sl reasorabie imes to attend
to Credit Union's aterest and (o insnert the Propor.

2.6 Compiiance with Governmental Reguirements. Grarior shai promptly compiy with ait laws, cotlan ations of all governmentat
authonties agplicase o the use or ocewpancy of the Froperty. Grantor may contest in 5064 faith any slch aw ordinance. o regulation and wathhcld
coirpliance during any procesdhng, od, 16 Optie appenls, 5o long as Grantor has motified Crodin Union o wiling pror 10 doing 30 and Credit
Unmion's interest i the Propery is no otz

2.7 Duty of Protect. Grantor mav do i other acts, allows: by faw, that from the character and uss of the Property are reasonably necessary
{o prolect and preserve the secunty

2.8 Construction Loan. If some or all 7 1t voceeds of the loan creating the Indettedness are to be used & construet ar coennlete cunstrict.on
of any improverient on the Property. the Improvement shall be complsted within six months from the ate of this Deed of Fest ard Sranter shall pay
in full all costs and expenses in connection with the work

2.9 Hazardous Substances, Grantal repreconts ane warranis that e Property has not been ang wi
remans & llgr o0 tha Property, used for the sreation mantiaciure. teatment. storage. or disposal of any h
Comprehensive Envisonmental Respurse, O e Lianiity Aot of 1980, and othar applicasle 1
amendments. Crantor authonzes Sredi Ui ot 1o enter upon e Property to make such d anc fesls as Credt Union may
A@em appropraie o o riy A ty wath this paragraph Credit Unicns Inspuetiors anc fesis stall be for Crecil Union's ourposss
only ard shall not e or the benehl o cieal any auty or abilily 1o Granlor ar any third paty. Gramor acrees ndemmuty and rold Credit Linien
harmless against .ny and all tais s noluding sttomay Tess resuling from a breach 2 thie pArAGAEh which -hal sursve the payment of
the indeltecnest snd sahstaciion 2 Deed of Tt

4. Taxes and Liens.

3.1 Payment. Grantor shali say when due Loloie ey become delinguent all tuxes and assessments lavied agamst or o accourt of the
Property. and shait pay when dug ali clams for wor- done an or for services rendered or material furnished 1o the Property. Grantor shall maintain
the Property free cf any hiens having prionity o or aqual to the nterest of Cradil Union under this Deed of Trust except for the sen of raves and
assessments ol gue. except for the jor indesiedness reterrad 10 0 Sectien 17, and except as otherwise oo ded in Subsechon 3.2,

3.2 Right to Contest. Grantar may withacld p iyment of any tax, asseasment, or claim i connection wen g aood (aith dispute over the obligation
0 pay, 50 ong as Sredit Unisns nterost in the Propary 18 not eopardized. (f a len anses or is ed as 4 -o nonpayment, Grantor shall within
15 days after the fien anses or if a hen 15 filed, withr 15 days aiter Grantor has notce of the fili G NeOrg dicharge of the lien or deposit with
Credit Unicn, cash or 2 sufficient corperate suraty bond or uthar seclinty salisfactory 10 Grads Uneon iv an 3 Hzalficient to discnarge the lien plus
any sosts. attorneys' fees. or other charges that Zoult acerue as a resull of a toreclosure or sale under the

3.3 Evidence of Payment. Grario: shei upes demand fumish to Cradit Union evidence o payrent of e faxes of agsessments
authonze the aopromriate couly aficialto deliver to Credit Uiien at Any me 3 written statement of the taxes and sssessie

3.4 Notice of Construction, Grarlor <bai vy Credil Union atseast 15 days belore any work iy o d. aty services are fumished, or

Al are suppiad o e Property i a canstrucion an coukd be asserted on accos of the wok, e «Iralenais, and he cost exceeds
Mg Property 15 used e sanresidenus? or oommereial nupiies) or $1.000 4f 1he Fropery ic used a9 4 re demcl Giractor will on regbes]
furnish to Credit Union advane assurances SALSTacty 1o Ui Cnien thal Grantor can ann wili pay the cost of such Improvements.

3.5 Tax Reserves, Subject 1o any itaions -t by avpiatle law, Credit Union may requre Bomow. ot Creddt Union reserves
for payment of A assessments. wiich roservies shall be Created by advance Hayrment or monthau esimated by Credit Urion
0 be sdfficient to sruduce. at 'eas! 15 days betre dise amois al least equal 1o e taxes and 1 paic. If 15 days betore payment
due the resarve funds are msuflicient, Brmower shail upen demand pay any deficiency to Srer reserve funds shall be held by Credit
Union as a general depesit from Borowet ana shatl aniess atherwssn required by law, wonstiiute a ner-iinrect Bearing debt from Credit Union to
Borrower, which Cradit Unon inay sabiste e of the taxes and assessments reaured 1o be sai o Bermsver 1% they herrme due. Credit
Ui does not holis the resesve funds i ; Wer and S Uson 2 ne! e agent ot e 3 s and assessments
required 10 be paid uy Borrower

1. Property Damage Insurance.

4.1 Maintenance of Wrsurance. Grantor sheil proc and maintain policies ab e druurarcs wih stereard alionsk extended coverage
endorsements or. & replacement 5asis foo the full insurable vaiue basis covering all improvements o the FRoal P aperty inoan ameunt sufficient to

it sranes Slidse, and wilh: 4 mongagee's loss payable clatse v favor of Gredit U, colicies shall be writien by sugh

sonabh; Wl 1o Cradit Urion Grantor shall datver 10 Srecit Lnsn ertifioates of coverange
s or dimini=hed withous a minimam 2017 ntler aotce 1o Credil Union

( e o Lredi daioe may eake roof

2 of Trost These rights and
tanerty 3 Taxes ang
Zonceit by Creait Union: 102, Effect
! nd Esper 2 Unit Ownesship
wEnphoToanc +7 5 No Modifioatians

COUSUAS ey DECOME duk, and whall
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& or zlignabon sy Gractor of he nght to 1omovs

v mbar sunens inciuding o aned gas; of

Iy h

2% and ivgu;

il be. dunng the penod shis deed
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Al any los: o da
P may abits etagh in arn

Gl ioss T egat
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Gamages g deete
raimbures Grapter

SRS whee
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poditi i Tracts
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10 contaned withai or 38 any Droc
TR ANOe T whe

Jutchager of e Property (overed
€ sale o such Property
h any pror indebtsdness descrbed o Section 17 1o eflect comphance
with tha nsurance prvisisns cortned in e ineg Weteing such prige hdebtedness shall constitute complias-ig with the insurance provisions
uniar this Ceec of Trust t the eatent LEmpHante with e lenms of tis Deed of Trust would construte o duplization of insarance requirements. If any
proceeds from the insurance berome payabi: or wuss the provisions i his Deed of Trust for dvision of proceeds sall apply oniy te that portion of
the proceeds nor payable 3 the holdar of . pnon Inerntedness

4.4 Association ¢f Unit Qwners, In e avent i Real Property has heen submitted to unit gwiership rarsuant 1o a Unit Ownerstup Law, or
simular iaw for b establishment of condominiums or cosperatve owiership of Real Property, the insurance may be curned oy the aswociation of unit
owners i Gramior's Eehall anu 1ne proceeds of suck w nce T4y De paid to the associalion of unit owne-s for the PUIGTse of repairing o reconstructing
the Property Il not so used by 1he association, such jraceeds shall ba paidt to Credit Union

d Wnsurance at Sale. ai 1eon

Al Irustee € or G

+4 vomphiance with Prior Indebtecness. ©
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4.6 Insurance Reserves. Subject to any limitaticns set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimatec by Credit Union ¢ be sufficient
to produce, at least 15 days before due, amounts at Jeast equal to the insurance premiums to be paid. If 15 days before payment is due the reserve
funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general
degosit from Borrower and shall constitule a noninterest bearing debt from Credit Union to Borrawer, which Credit Unian may satisfy by payment of
the insurance premiums required tc be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and
Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Exgenditure by Credit Union,

If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain the prior Indebtedness in good
standing as required by Section 17, Tredit Union may at its option on Grantor's behalf pay amounts to cure any default in the prior indebledness ang
any amount that it expands in so doing shall be added to the Indebtedness. Amounts s0 added shall be payable in accordance with the terms of the
indebledness. The rights provided for in this section shall be in addifion 1o any other rights or any remedies to which Credit Union may be entitled on
account of the default. Credit Union shall not by taking the required action cure the default 50 as to bar it from any remedy thal it otherwise would have hag.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable titie to the Property in fee simple free of ali encumbrances other than those sel forth in
Section 17 or in any poiicy of title insurance issued in favor of Credit Union i connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceplions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims of all persons. In the event any action or proceeding is commenced that questions Granter's tille or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Granter's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all o any part of the Property is condemned, Credit Union may al its election require that alf or any
portion of the net proceeds of the award be applied (0 the indebtedness. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attormneys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in cennection with the condemnation.

7.2 Proceedings. if any proceedings in condemnation are filed, Grantor shall promptly notify Credit Urian 1n writing and Grantor shall promptly
take such steps as may be necessary 1o defend the action and obzain the award.

8. Imposition of Tax By State,

8.1 State Taxes Covered. The following shall constitule staie taxes to which ttus section applies;

fa} A specific tax upon trust deeds or upon all or any part of the Indebtednecs secured by a trust deed or security agreement.

{b) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by
a Irust deed or security agreement.

{c)  Ataxona trust deed or security agreement chargeable aganst the Cradit Unicn or the holder of the Agreement secured.

{d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interes! rade by a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trusiee. in addition to all powers of Truslee ansing as a matter of law. Trustee shall have the power to take the foliowing
actions with respect fo the Properly upon the request of Credit Union and grantor:

{a)  Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or gther rights in the public.

(b} Join in granting any easement or creating any restriction on the Real Property.

(c) .oin in any subordination or cther agreement affecting this Deed of Trust or the interest of Credil Union under this Deed of Trust,

9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of & pending sale under any other trust deed or lien, or of
any actian or proceeding in which Grantor, Credit Union, or Trustee shall be a party. unless the action or proceeding is brought by Trustee.

10.  Transfer by Grantor.

10.1 Consent by Credit Union, Grantor shali not transfer or agree to ransfer all or part of Grantor's interest in the Property without the prior
written consert of Credit Union. Any attempt to transte: shall entitle the Creit Union to terminate and accelerate the indebtedness under this Deed of Trust.

A “sale or transfer” means the conveyarice of real property or any right, lille, or interest therein, whether legal or equitable, whether voluntary
or inveluntary, by outright sale, deed, instaliment sale contract, tand contract. contract for deed, leasehoid inlersst wilh a term greater than three years,
lease-option contract. or any other method of conveyance of real property interest. If any Borrower is a carporation. transier also includes any change
in ownership of more than 25% of the voting stock nf Borrower

If Grantor or prospective transferee applies to Credit Union for consent 1o a transfer, Credit Union may require such information concerning the
prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one liansfer, thal consent shall not constilute a consen to other transfers or a waiver of
this section. No transfer by Grantor shall relieve Grantor of flability for payment of the Indebtedness. Following a transter, Cradit Unon may agree to
any extension of fime for payment or modification of the terms of this Deed of Trust or the Agreemenl or waive any right or remedy under this Deed
of Trust or the Agreemen!t without relieving Grantor from hability. Grantor waives notice. presentment. and prolest with respect to the Indebtedness.

11, Security Agreement; Financing Statements.

11.1 Security Agreement. This insirument shall constitute a security agreement 1o the axtent ary of the Property constitutes fixtures, and Gredit
dJnion shall have all of the rights of a secured party under the Uriform Commercial Code of the state in which the 3eal Property is located.

11.2 Security interest. Upon request by Credt Union, Grantor shall execute fnancing statements and take whatevar other action is requested
by Credit Union ta perfect and continue Credit Union’s security interest in the Income and Personal “roperty. Grartor hereby appoints Credit Unien
as Grantor's attorney in fact for the purpose of executing any documents necessary to perlect or con'inue this security mlerest. Credit Union may, at
any time and without further autherization from Grantor, file copies or reproductions of this Deed of Trust as & financing statement. Grantor will reimburse
Credit Union for all expenses incurred in perfecting or connuing this security interest. Upan default, Gramor shall assemble the Personal Property
and make it available to Credit Union within thvee days after receipt of written demand from Credt Union,

11.3 Mobile Homes. If the Property includes mobile homes. motor homes. modular homes. or sienfar structures. such structures shall be and
shail remain Personal Propedy or Real Property as stated above regardless of whether such structures are affixed to the Real Property. and irrespective
of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon of
removal from a concrete base, shall not alter the characterization of such structures.

12.  Reconveyance on Full Performance.
fl Grantor pays all of the Indebledness when due and otherwise performs all the ooligations imposed upon Grantor under this Deed of Trust and the
Agreement Credit Union shall execute and defiver to Trustee a reguest for full reconveyance and shall execute and deiiver 1o Grantor suitable statements
of termination of any financing statement on file evidencing Credit Union's security interest in the Income and the Personal Property. Any reconveyance
fee or termination fee required by law shall be paid by Grantor

+3. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the circumstances listed below:

a  Termination and Acceleration, The Credit Union may terminats your Agreement and require Grantor to pay the entire outstanding
balance immediately, and charge Grantor certain fees if any of the following happen:

(1} Grantor engages in any fraud or matanal misrepresentation in connection with (e Agreement For example, It there are false
statements or omissions on Grantor’s application or inancial statements,

{2) Granior does not meet the repayment terms of the Agreement.

13) Grantor’s actions or inachons adversely atiect the coliateral or Credit Unian's rights ir the collateral. For example, if Grantor fails
to: maintain insurance, pay taxes; transfer title o or sell the coilateral, prevent the foreciosure of any items, or waste of the collateral.

b.  Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse 1o make additional advances on the line of credit or
reduce the credit limit during any period in which the following exist or ocour:

{1} Any of the circumstances listed in a., above,

(2) The value of Grantor's dwelling securing the Indebledness declines significantly below its appraised value for purposes of the
Agreement.

(31 Credit Union reasonably befieves that Granlor will not be able to meet the repayment requirements of the Agreement due to a
material change in Grantor's financial circumstancss,

{4) Grantor(s) are in default under any materal obiigation of the Agreement and Deed of Trust.

{5) The maximum annuaf percentage rate under the Agreement is reached.

(6} Any government action prevents Credit Union from imposing the anrual percenlage rate provided for or impairs Credit Union’s
securily inlerest such that the value of the interest is less than 120 percent of the credit line.

{7) Credit Unicn has been notified by government agency that continued advances would constitute an unsafe and unsound practice.

¢ Change in Terms. The Agreement permits Credit Union to make certain changes 10 the terms of the Agreement at specified times
or upon the occurrence ol specified events.

14.  Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union may exercise any one or more of
the foliowing rights and remedies, in addition to any other rights or remedies provided by taw.

la)  With respect to all or any part of the Rea Property, the Trustee shall have the right to foreclose by notice and sale. and Credit Union
shall have the right to foreciose by judicial foreclosure. in either case in accordance with and to the ful! extent providad by applicable law.

{b)  With respect to all or any part of the Personat Property, Credit Union shall have all the rights and rernedies of a secured party under
the Uriform Commercial Code in effect in the stale in which the Credit Unicn is located,

fc)  Credit Union shalt have the right, without notice to Grantor, to take possession of the Property and celiect the income, including
amounts past dug and unpaid. and apply the net procesds. over and above Credit Union's cosls, against the Indebtednass. In furtherance of this right,
Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. If the Income is collected by Credit
Unicn, then Gramtor irrevocably designates Credit Union as Grantor's attornay n fact to endorse instruments received in payment thereof in the name
of Granter and to negotiate the same and collect the proceeds. Payments by tenants or other users te credit Union in response to Credit Union's
demand shal! satisfy the obligation for which the payments are made. whether or not any proper grourds for the demand existed. Cradit Union may
exercise its rights under this subparagraph either in person, by agent. or through a receiver.




29022

() Credit Union shali have the right to have a receiver appointed to take possession of any or all of the Propedy, with the power to
protect and preserve the Property, 1o operate the Property preceding foreclosure or sale, and o coliect the income from the Property and apply the
proceeds. over and abave cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Credit Union's
right to the appoimtment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the Indebledness by a substantial amount
Employment by Credit Union shall not disqualify a person from serving as a receiver.

fe) If Grantor remains in possession of the Propery after the Property 15 sold as provided atove o- Cretit Union oiherwise becomas
entitied to possession of the Property upon default of Granier, Grantor shall become a tenant at will of Credit Union or the purchaser of the Property
and shall pay while n possession a reasonatie rental for use of the Property.

ff)y i the Real Property is submitied 1o unit ownership, Credit Union or its designee may vole on any matier inal may come sefore the
members of the association of unit owners, pursuant o the power of attorney granted Credit Umon in Sectiun 16 2

{g)  Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust. o1 the N

14.2 Sale of the Property. In exercising s rights and remedies, the Trustee or Credit Uniun. shall be free ta sell 2l or any part of the Property
together or separately. or to sell certain portions of the Propedy and refrain rom sefing otter sortions, Srede Lhion shail e entifed to oid at amy
puthe sale on ali or any porticn of the Property.

14.3 Notice of Saie. Credit Urion shall gve Ge
the time after which any private sale or othe intended ¢
at least ten days before the time of the saig or dispeat
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16. Miscellaneous.

16.1 Successors and Assigns. Subject e miahons stated oot
pravisions of applicable law with regpent 1o suctessor rustees this Deed of Truy
SUCCESSOrs and assiqns.

16.2 Unit Qwnership Power of Attorney. It «

i,

intgrast and sidszot o the

s Deed of Trust et b i !
e 10 the benelit of the partes. their

shall be pindng upen a

iy s subnitted 1o uel owneshap, Granior orants ar
g etore the memoers of the asstoalion of it own Credir Unior shail have
> EXeFCISE 1 . et iy see i

16.3 Annual Reports. !f the Propetly is used for papazes olrer than grantor's residence, withn 63 vays fotiowing clase of each fiscan year
of Grantor, Grantor shail furrish 1o Credt Urion a stalement of nel eperating inceme received fram b Frogerly duning Grantor 8 previous fisecal year
in such detal as Credit Union shall require. "Nt operating income” shall mezan all cash receipls from the Brooerty less ali cash expenditures made
in conneciion with the operatien of the Propanty

16.4 Applicable Law. The law of the slate i which the Properly s iocated shail be apphcable for the purpose of sonstiung ard determining
the validity of this Deed of Trust and, determining the nghts and remedies of Credit Union on defaul

16.5 Joint and Several Liability. Y Grantor c2nsists of more than one person or entity, the othigalicns imposed upon Grantor under this Dead
ot Trist shail be joint and several.

16.6 Time of Essence. Time is of e essenve of this Deed of Trust.

16.7 Use.

fa}  H localed m idaho, the Property either 1 qot more than twenty acres in area o 18 ocaled within an incorporated city or village

fby Il located m VWashington, the Property 1s not used principally for agricultural or farming purposss

i) 1 located in Montara, the Property does noi exceed thirly acres and this instrument i a Trust Indaniure executed i conformity with
the Small Tract Financing Act of Montana.

idh i located m Utah, this instrument is a Trust Deed executer in conformity with 1he Ltah Trust Desd Act UCA 57-1-18 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homesteac exemplion as 1o il sums secured by this Deed
of Trust.

16.9 Merger. There shail be no merger of the interest or estale created by this Deed of Tius! with any othes interest or estate in the Property
at any time held by or for the benefit of Credit Unien in any capacity, without the written conseni of Credit Union.

16.10 Substitute Trustee, Credil Union. at Credit Unon's option, may fiom time o time appoint 4 successor trustee 1o any Trustee appointed
hereunder by an instrument execlted and acknowiedged by Credit Union and recorded in the office ¢f the Recorder of the county whiere the Property
15 located. The instrument shall contain the name of the onginal Gredd Union. Trusiee. and Borrower the book and page where this Deed of Trust is
recorded, and the name and address of the successor trustee The successor frustee shall, wilhout conveyance of the Property, succeed to all the
titte, powers, and duties conferred upon the Trustes herein and by applicable law. This procedure for substitution of trustee shall govern (o the exclusion
of ali other provisions for substitution

16.11 Statement of Obligation. If the Property is in California. Credit Union may cotlect a fee net to exceed the statulory maximum for furnishing
the statement of obligation as provided by Section 2943 of the Civil Code of California,

16.12 Severability. if any provisior in this Deed of Trust shall be held to be invalid or unenforceable, the validity and enforceability of the remaining
prawvisions shall not in any way be affected or impaired.

17.  Prior Indebtedness.

17.1 Prior Lien. Tnhe lien securing the indebtedness secured by this Deed of Trust 1s and remains secondary and ferior to the lien Securing
payment of a prior obligation in the form of a:

{Check which Applies)
o Trust Deed Other (Specity) .. ...
e Mortgage

Land Sale Contract R

tsble power of attormey

The prior obligation has a current principal balance of § . i eeeeeee.. and is in the original principal amount of

e et s e i e e GANEOT EXPTESSlY COVEnants and agrees to pay or see to the payment of the prior indebtedness
and te prevent any default thereunder.

17.2 Default. If the payment cf any instaiiment of principal or any interest on the prior indebtedness 18 not made within the time required by the
Agreement evidencing such indebledness, or should an event of delault cccur under the instrument securing such indebtedness and not be cured
during any applicable grace period therein, then your action or inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and
purstie any of #is remedies under this Deed of Trust

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or other security agreement
which has pricrity over this Deed of Trust by which that agreement is medified. amended, extended, or renewed without the prior written consent of
Credit Union. Grantor shall neither request nur accent any future acvances under a prior mortgage, deed of trust. ¢ other security agreement without
the prior wiitten consent of Credit Union.

Dhssssry) T

THERESA M. TRON
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
} 88,
County of  KIAMATH e )
On this day personally appeared before me ____ THERESA M. TRON . _

OFFICIAL SEAL
SANDRA HANDSAKER
NOTARY PUBLIC-OREGON
COMMISSION NO. 347829

GOMiSSIONE)G’IRESJU 18,
A ey S,

Residing at: . KT AMATH COUNTY .. -

My commission expires: 7/l AEOH

L.

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)

Tor ... S e , Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by this Deed of Trust. All sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust {which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty. to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related
documents to:

Date: — e 20

Credit Union: _—
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