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DEED OF TRUST
(LINE OF CREDIT TRUST DEED)
DATED:
GARY A. PARKER and DIANE A. PARKER, as tenants by the entirety.
BETWEEN.: ("Trustor,” hereinafter"Grantar,”)
1705 HARMONY LN KLAMATH FALLS, OR 97601

whose address is
AND: Northwest Community Credit Union , Beneficiary ("Credit Union,”)
whose address is P.0. Box 696 Medford, OR 97501-0033

AND ASPENTITLE & ESCROW, INC {("Trustee.)"

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, titie, and interest in and to the follow
(the Real "Property”), together with all existing or subsequently erected or affixed improvements or fixtures.

ggjeck one of the following.}

b ]This Deed of Trust is part of the collateral for the Agreesment. In addition, other collateral also may secure the Agreement,
%] This Deed of Trust is the sole collateral for the Agresment. Property TexId. RBB40S1

ing described real property

Lot 11, Tract No. 1309, CROWN RIDGE SUBDIVISION PHASE 1, according to the official plat thereof
on file in the office of the Clerk of Klamath County, Oregon.

CODE 001 MAP 3808-020DA TL 07700 KEY #884991

Grantor ﬂcn-eseﬂtl assigns to Credit Unlon (alsc known as Beneficiary) all of Grantor's right, fitle, and interast in and to all rents, revenues, income, issues,
and profits (the ’ ncome”) from the Real Property described above.

Grantor grants Credit Union a Uniform Gommercial Code securlty interest in the Income and in alt equipment, fxtures, furnishings, and other articles of
pergona! property owned by Grantor, now or s_ubsequenﬂy attached or affixed to the Real Property described above, together with all accessions, parts, of
additions 1o, all replacements of and all substitutions for any of such property, and together with all proceeds (including insurance proceeds and refund of

p;emiurr?y) from any sale or other disposition (the *Personal Property”). The Real Property and the Personal Property are collectively referred o as the
"Property.”

(Check if Applies)
There i3 a mobile home on the Real Property, which Is covered by this security instrument, and which is
{Plaase check [Jwhich i3 applicable)
—l. Personal Property
— - Real Property

The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union descriped atave, includng interest thereon as described in the
credit agreement, plus (a) any amounts expended or advanced by Cradit Union 1o discharge Grantor's obligations hereunder, and (b} any expenses incurred
by Credit Union or Trustee 1o enforce Grantor's obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and_any notes, agreements, of documents given to renew, extend or substitute
for the credit agreement originally issued is referred 10 as "the Agreement.” The rate of interest on the Agreement is subject to indexing, adjustment,
renewal, or renegotiation.

The term "Borrower" is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any su
on the Agreement or create any legal or equitable interest in the Property in Borrawer by reasen of this Deed of Trust, Any i
of Trust, but does not execute the Agreement: (a) is cosigning this Deed of Trust only fo grant and convey that Borro
Trustee under the terms of thizs Deed of Trust; (D) is not personally fiable under the Agreement except as ctherwise provided by law of contract, and (C)
agrees that Credit Union and any other borrower hereunder may agree 10 extend, modify, forebear, release any collateral, or make any other
accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without nhotice to that Borrower, without thal Borrower's
consent and without releasing that Borrower or modifying this Deed of Trust as to that Barrower's interest in the Property.

This Deed of Trust secures (check if applicable). o . ) o
""" \ine of Cradit. A revolving line of credit which obligates Credit Union to make advances to Grantor in the maximurn principal amount at any

wom ong time 0f § e untit the Agreement is terminated ar suspended of if advances are rade up to the maximum credit limit, and
Grantor complies with the terms of the Agreement dated —4a2%2005 . {In Oregon, for purposes of ORS 88.110and in ldaho,
the maximum term or maturity date of the Agreement including any renewals or extensions is 30 years from the date of the agreement.) Funds may be
advanced by Credit Union, rerfaald bY Grantor, and subsequently feadvanced by Credit Union in accordance with the Agreement. Notwithstanding the
amount outstanding at any pa lcular lime, this Deed of Trust sacures the tota! indebtedness under the Agreament. The unpaid balance of the line of credit
under the Agreement will remain in full force and effect notwithstanding a zero cutstanding balance on the line from time to time. Any principal advance
under the line of credit that exceeds the amount shown above as the principat amount of the Agreement will not be secured by this Deed of Trust.

ard shall remain:

X pquity Loan. An equity loan in the maximum principal amount of § 4500000 under the terms of the Agreement.
i o%s 88.110 and in ldaho, the maximum term or maturity date of the Agreement, including renewals or extensions, is 30
the Agreement). Tothe extent of repayment, Grantor may request subsegquent foan advances subject 1
verification. This Deed of Trust secures the total indebtednass under the Agreement.

(In Oregon, for pUrposes of
years from the date of
o Credit Union's credit and security
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This Deed of Trust including the assignment of income and the security interest is given to secure payment of the Indebtedness and performance of all
Grantor's obligations under this Deed of Trust and the Agreement and s given and accepted unders the following terms:

1, Rights and Obtigations of Borrower. Borrower/Grantor has various rights and obligations under this Deed af Trust. These rights and responsibilities
are set fOl%'l in the following paragraphs: 1.1, Payments and Performance: 2. Possession and Maintenance of P_ropertg; 3. Taxes and Liens; 4, Property
Damage Insurance; 5. Expenditure by Credit Uinioh, 7 Candemnation, 8.2 Remedies’ 10.1. Consent BY" Gredit Uriom, 0.2~&fect of Consent: 11. Secur
Agreement; Financing Statements; 14.Actions Upon termination; 14.5 Attorney's Fees and Expenses, 16.2. Unit  Ownership- Power &f Attorney; 16.3.
Annual Reports; 16.5. Joint and Several Liability; 16.8. Waiver of Homestead Exemption; and 17.3. Na Modifications. :

1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and shall strictly
perform ail of Grantor's obligations.

2. Poasession and Maintenance of the Property.

2.1 Possession. Until in default, Grantor may rermain in possession and control of and operate and manage the Praperty and collect the Income from
the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs maintenance necessary to preserve
its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nar cormimit ot suffer any strip or waste on or to the Pro;aerty or any portion
thereof including without limitation remaval or alienation by Grantor of the right to remave any timber, minerals (including oil and gas), of gravel or rock
I s )

P Od"ﬂl Removal of Improvemants. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of

Credit Union. Credit Union shail consent if Grantor makes arrangements satisfactory to Credit Unicn to replace any improvement which Grantor proposes to

remove with one of at least equal value. "Improvements” shalt include all extshnc[; and future buildings, structures, and parking facilities. .
3.5 Credit Union's Right to Enter. Credit Union, its agents and representallives, may enter upon the Froperty at all reasonable times to attend to Credit

Union's interest and to inspect the Property.

2.8 Compliance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and regulations of all governmental
authorities applicable to the use or occupancy of the Propery. Grantor may contest in good faith any such law, ordinance, or regulation and withhold

compliance during any procesding, including appropriate appeals, so long as Grantor has natified Credit Union in writing prior 0 doing &0 and Credit Union's
interest in the Property is not jeopardized.

2.7 Duty to Protect. Grantor may do all other acts, aliowed by law, that from the character and use of the Property are reascnably necessary to protect
and praserve the security.

2.8 Construction Loan. If some or all of the R;oceeds of the loan creating the Indebtedness are 10 be used to construct or complete construction of an

Improvement on the Property, the Improvement shall be completed within six months from the date of this Deed of Trust and Grantor shall pay in full aY!
costs and expenses in connection with the work.

2 9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during the period this deed remaing a lien
on the Pro ertF!, used for the creation, manufacture, treatment, storage, or disposal of any hazardous substance, as defined in the Comprehensive
Envlronmenral esponse, Compensation, and Liability Act of 1980, and other applicable federal and state laws or regulations and amendmenis. (Srantor
authorizes Credit Union and its a%e_nts 10 enter upon the Property to make such inspections and lests as Credit Union may deem apéamﬁnate to defermine
compliance of the ProcFeny with this paragraph. Credit Union's inspections and tests shali be for Credit Union's purpases only and shall not be for the
benefit or create any duty or liability to Grantor or any third Fany. rantor agrees to indemnify and hold Credit Uinion harmless against any and all claims
and losses including attorney fees resulting from a bfeach of this paragraph, which shall survive the paymant of the indebtadness and satisfaction of this

Deedac_nf Tltgi%s and Liens.

3.1 Payment. Grantor shail pay when due before they become delinquent all taxes and assessments levied against or on account of the Property. and
shall pay whien due all claims for work done on or for services rendered or material furnished to the Property. Grartor shall maintain the F'roPerty free of any
liens Ravin griority over or equal o the interest of Credit Union under this Deed of Trust, axceé)t for the lien of taxes and assessments not due, except for
the prior indebtedness referred to in Seaction 17, and except as otherwise provided in Subaection 3.2.

3.2 Right to Contest.

Grantor may withhald payment of any tax, assessment, or claim in connection with & good faith digpute over the obiigation to
pay, so long as Credit Union's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment. Grantor shall within 15 days
after the lieh arises or, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Union,
cash or a sufficient corporate surety bond or other security satisfactory to Credit Union”in an amount sufficient to discharge the fien plus any costs,
attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall authorize the
appropriate county official to defiver to Credit Union at any time a written statement of the taxes and assessments against the Property.

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished, of anE
materiails are supplied to the Property if a construction lien could be asserted on account of the work, services, a1 materials, and the cost exceeds §5,00
if the Property 1§ used for nonresidential or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on request furnish to

redit Union advance assurances satisfactory to Credit Union that Grantor can and will pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Unlon may require Borrower to maintain with Credit Union reserves for
pa*]ment of taxes and assessments, which reserves shail be created by advance payment of monthly payments of a sum estimated by Credit Union to be
sufficient to produce, at least 15 days before due, amounts at least egual to the taxes and assessmenis 1o be paid. If 15 days before payrmaent is due the
reserve funds are insufficient. Borrower shall upan demand pay any deficiency o Credit Union. The reserve funds shall be held by Credit Union as a general
deposit from Borrower and shall constilule a non-interest bearing debt from Credit Union to Borrower, which Credit Union may satisfyB by payment of the
taxes and assessments required 10 be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit
Union is not the agent of Berrower for payment of the taxes and assessments required to be paid by Borrower.

4, Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverage endorsements on a
replacement basis for the full insurable value basis cavering all Improvements on the Reai .Properh{ in an arrount sufficient to avoid application of an
coinsurance clause, and with a mon{gaqees loss payable clause in favor of Credit Union. Policies shall be written by such insurance companies and in suc
form as may be reasonably accepfable to Credit Union. Graator shall deliver to Credit Unlon certificates of cdverage from each insurer containing a
stiputation that coverage will not be cancelled or diminished without a minimum of 10 days’ written notice to Credit Union.

4.2 Application of Proceeds. Granter shall promptl noti%(}redit Union of an?l loss or damage to the Property. Credit Union may make proof of loss if
Grantor fals to do so within 15 days of the casualty. Credit Union may, al its election, apply the proceeds to fhe reduction of the Indebledness or the
restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grartor shall repalr or replace the damaged or
destroyed Improvements in a manrer satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantar from the proceeds for the reasonabie cast of repair or restoration if Grantor is not in default hereunder. Any proceads which have nof been paid out
within 180 days afler their receipt and which Credit Union has not committed to the repair or restoration of the Praperty shall be used {o prepay first
acerued interest and then principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

aid to Grantor.
P 4.3 Unoexpired Insurance at Sala. Any unexpired insurance shali inure to the benefit of, and pass to, the purchaser of the Property covered by this Deed
he provision contained within, or at any foreclosure sale of such Property.

of Trust at any trustee's or other sale hald under

) 4.4 Compliance with Prior Indebtedness. During the period In which any
insurance_prowisions contained in the instrument evidéncing such
Deed of Trust to the extent compliance with the terms of this Dee:
the insurance become Payab_le on ‘oss, the provisions in
payable to the holder of the prior Indebtednass.

4.5 Association of Unit Owners, |n the event the Read Proagrty has been submitted to unit ownership pursuant to a Unit Ownership Law, or similar
law for the establishment of condominiums or cooperative owners g: of Real Propery, the ingurance may be carried by the assoclation of unit owners in
Grantors behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the
Property. If not 50 used by the assaciation, such proceeds shall be paid to Credit Union.

4.6 \nsurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintam with Credit Union reserves for

ayment of insurance premiums, which reserves shall be created by monthiy payments of a sum estimated by Credit Union to be sufficient to produce at

east 15 days before due, amounts at least equal o the |.nsurance_|prem|ums to be paid. If 15 days before payment is due the reserve funds are insufficient

Borrower shall upon demand gay any deficiency to Credit Union. The raserva funds shall be held by Cradit Union as a general deposit from Borrower an

shall constitute a noninterest bearing debt from Credit Union to Barrowaer, which Credit Union ma¥ safisfy by payment of the insurance premiums reguired
r

to be pald by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of
Borrowgr for payment of the insurance premiums required to be paid by Borrower.

5, Expenditura by Credit Union. If Grantor fails to cornplt with any provision of this Deed of Trust, including the obligation to maintain the
priorlindebtedness in good standing as requiced by Section 17, Credit Union may at its option on Grantor's behalf pay amounts to cure any default in the
rior Indebtedness and any amounl that it expends in so doing shall be added fo the Indebtedness. Amounts sc added shall be payable in accordance with
he terms of the indehledriess. The rights quwded for in this section shall be in addition to any other rights or any remedies to which Credit Union may be
enht:gdh on ?‘ccc:jount of the default. Credit Union shail not by taking the required action cure the defaulf so as to bar it from any remedy that it otherwise
would have had.
6. Warranty; Defense of Title.

6.1 Title. Grantor warranis that it hoids marketable title to the Praperty in fee simpie frae of ali encumbrances otrier than thase set forth in Section
17 orin any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defensa of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defenc the title against the lawful claims

of all persons. |n the event an¥ action or proceeding is commenced that questions Grantor's title o7 the interest of Credit Union or Trustee under this Deed
of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

) rior Indebtetnsas described In Sectlon 17 Is in effect, compllance with the
rior_Indebtedness shall constitute compiiance with the insurance provisions under this
: of Trust would constitute a duplication of insurance reguirements. If any proceeds from
this Deed of Trust for division of proceeds shali apply only to ihat portion of the proceeds not

7.1 Application of Net Praceeds. If all or any part of the Property is condemned, Credit Union n'lak(1 at its election require that alf or any portion of the
net proceeds of the award be appiied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and anorneys' fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceadings. If any proceedings in condemnation are filed, Grantar shall promptly notify Credit Union in writing and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By Stato.
8.1 Taxgs Covered.The following shall constitute state taxes to wi hi i .
( Fa?&o speci |c?ax upon trust gee s dr upon al?or anay ;}:rf oF fhe |nde'6{39r§e?ss§§élﬂ’r’é§ %3"3 ltrust dead or security agreement.

'tyb) A speciﬁtc tax on a Grantar which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a trust deed or
securi ? reeme

nt.
tax an a trust deed or security agreement chargeabte against the Credit Unian or the holder of the Agreement secured.
A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.




9. Power and Obligations of Trustee. 2 9 4 5 3

9.1 Powers of Trustee. In addition to ali powers of Trustee arising as a matter of law, Trustee shall have the power to lake the following
actions with rejg,ecl to the Pro| em; wyon {he request ?t ?{edlﬁUnI% and Grant‘or:_ o X
a) Joinin prepa_nné’ and ffing a map or plal of the Real Property, including the dedication of streets or other rights in the public.
b} Join in granting ‘any easement or creating any restriction on the Real TOPEHFVl-
c} Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust,

9.2 Obligations to Notify. Trustee shall not be obiigated to notify any other party of a pending saie under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Unidn, or Trusieé shalt be a party, unless the action or proceecling is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credlt Unlon. Grantor shall not transfer or aﬂree o transfer all or part of Grantor's interest in the Property without the
ﬂ?or Dwrrt(tienf%_ons(ent of Credit Union. Any attempt to transfer shall entitle the Credit Union to terminate and accelsrate the indebledness under
is Deed of Trust.
A "sale or transfer" means the conveyance of real property or any right, title, or interest therein, whether legal or equitable, whether
volunla%or involumtary, by outright sale, deed, installment sale contractland contract, contract for deed, leasehnld inferest with a term
reater than three dyears, lease-Option contract, or any other method of conveyance of real property interest. if ary Borrower is a corporation,
ransfer also includes any change in ownership of more than 25% of the voting stock of Borrower.

If Grantor or prospective transferee applies to Credit Union for consent o a transfer, Credit Union may require such infarmation
concerning the prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Unien consents to one transfer, that consent shall not constitute a consent to other transfers of a waiver of
this section. No transfer b¥. Grantor shall relieve Granior of Imhahty for pat);mgnt of the Indebtedness, Followin? a transfer, Credit Union may
agree to any extension of time for payment or modification of the terms "of this Deed of Trust or the Agreement or waive any right or remedy
under this Deed of Trust or the Agreemert without relieving Grantor from liability. Granfor waives notice, presentment, ang protest wit?n
ressaect to the indebledness.

1. Security Agreement; Financing Statemants.

11.1 Security Agreement. This instrument shall constitute a securit agreement to the extent any of the Praperty constitutes fixtures, and
I%EectlgdUn?on stiall Rave all of the rights o? a secured party under theyUngaform ommercia? (‘Sode of the state irFI) which the Real Property is
ated.
11.2 Security Interest.  Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action is
re%uested_ by Credit Union to perfect and continue Credit Uni?n‘s security interest in the Income and Personal Property. Grantor hereby appoints
redit Uniorl as Grantor's att rneg in fact for the purpose o executm? any documents necessary to perfect or_condinue this securify interest.
redit Union maty, at any time and without further authorization from G antor, flle accupies or reproductions of this Deed of Trust as a financing
statement, Granior will relm%urse Credit Unign for all expen&es |n%1rred in #erfectm% or continuing this security interest, L#’xm default, Grantor
shall assemble the Personal Properfy and make it available to Gredit Union wit inthree days after recéipl of writien demand from Credit Union.

11.3 Mobile Homes, If the Pro includes mobile homes, motor homes, modular homes, or similar structures, such siructures shall be
and shall remain Personal Property g?raeal Property as stated abovg refgardless of whether such structures are affixed to the i?eal Property, anc
0

irresgective of the classification of such structur?ls for the Pl.ir'go?1 {ax a,sses?ments.The removal or addition of axies or wheels, or the
placernent upon or removal from a concrete base, shall not altef the ¢ aractenzation of such structures,

. 12. ~ Reconveyance on Full Performance. If Grantor Kays all of the Indebtedness when due and otherwise performs all the obliqations‘

imposed upon Granior under this Deed of Trust and the qreemenl. CI'EGIfl Unign shall execute and deliver to Trustee a request Tor full

l? onveyance and shall exeﬁute and deliver fo %ramor table statements of termination nancm? statement on file ewdtﬁncm Qregn
Ll (=]

T of any fi
g |ortn's security interest In the Income and the Persona roperty. Any reconveyance fee or te%nmation e required by law shall be ‘paid by
rantor.

13. Possible Actions of Credit Union.
The Credit Union may take the following actions with respect to your Agreement under the circumstances listed below:

a.  Termination and Acceleration. The Credit Union may terminate your A reement and require Crantor {o pay the entire
outstanding balance immegiately. and charge é‘rantor certa?n t’ées if arYy ofThe%lollgw?ng ﬁappen: g pay
{1) Grantor engages in any fraud or materiat misrepresentalion in cennection with the Agreemert. For example, if there are
false statements or omissions on Grantor's aﬁgllcahon or financial fstatemems.
{2) Grantor does not meet the repayment terms of the Agreement.
. .. {3) Grantor's actions or inactions adverselg affect the collateral or Credit Union's rights in the collateral. For example, if Grantor
fails to: maintain insurance, pay taxes: transfer litie to or s&ll the collateral, prevent the foreclosure of any items, or waste of the collateral.

b. ugpension of Credit/Reduction of Credit LImit. Credit Union may refuse to make additional advances on the line of credit or
reduce the credi!ﬁm?f c?urlsn?tany period in mch the folféwing ex‘gi Of oCeur; y v °

(1) Any of the circumstances listed in a., above.
{2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of
the Agreement.
(:2 Credit Union reasonabty believes that Grantor will not be able to meet repayment requirements of the Agreement due to a
material change in Grantor's financial circymstances. . o
(4) Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust.

(5) The maximum annual percentage rate unider the Agreement is reached.

__{6) Any government action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit
Union's security interest such that the value of the interest is less than 120 percent of the credit line.

i (7} Credit Union has been notifled by government agency that continued advances would constitute an unsafe and unsound
practice.

) C. Change in Te{ms. The Agreﬁment permits Credit Union to make certain changes 1o the terms of the Agreement at specified
times or upon the occuffence of specified eVents.

14. Actions Upon Termination.
r‘lt:.1flk'lle>mpdla;.htLJpor:j the occ.urrenced%t ?”V 1terminalion a;u:'l1 tai any limg _thereaﬂ%r.grus}ee or Credit Unign may exercise any one or more
ollowi ana remedies, in addition to any other rights or femedies provide : ) )
orine ﬂa?g\m rgspect ?o alFo; any part qf‘}he &e’él Ig‘rope_ y, the rus?eg sr[%l? ave t% ﬁé& to foreclose by notice and sale, and Credit
Union shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.,

() With respect to all or any part of the Personal PropertK. Credit Union shall have all the rights and remedies of a securad party
under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

{c) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's c0sts, against the Indebtedness. In furtherance of thig
right, Credit Union may require any lenant or other user to make payments of rent or use fees directly 1o Credit Union. If the Income Is collected
by Credit Union, then” Grantor irrévocably designates Credit Union” as Grantor's attorney in fact 1o endorse instruments recelved in ayment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in
response to Credit Union's demand shall satisfy the obfigation for which the payments are made, whether or not any proper grounds for the
demand existed. Credit Union may exercise its rights under this subparagraph either'in person, by agent, or through a receiver. )

(d) Credit Union shall have the right to have a receiver ap?omtecl {0 take possession of ani/ or all of the Property, with the power to

rotect and preserve the Property, to olperate the ProRprly preceding foreclosure or sale, and 1o collect the income from the Property and apply
?he roceeds, over and above cost of the receivership, against the indebtedness. The receiver ma%1 serve without bond if permifted by law.
Credit Union's right to_the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by
a substantial amount, Employment by Credit Union shall not disqualify a person from serving as a receiver. )

(e) Mt Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Granidr, Grantor shalf become a tenant at will of Credit Union cr the purchaser of the
Property and shall pay while in possession reasonable rental for use of the Propenty.

{f) If the Real Property is submitted to unit gwnership, Credit Union or its desi?nee may vote on any matter that may come before the
members of the association of unit owners, pursuant to the power of altorney granted Credit Union in Section 16.2.
{g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.
14.2 Sale of the Property. In exercising its rights and remedies, the Trustee Lor Credit Union, shall be free to sell all or angf art of the
Property together or separately, or to sell cerain g)ortions of the Property and refrain from selling other portions. Credit Union shall be entitled
to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor feasonabie notice of the time and place of any public sale of the Personal Property or
of the time after which any grivale sale or olher intended disposition of the Personal Property is to be made. Reasonable nolice shall mean
notice given at leasl fen days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provisicn of this Deed of Trust shall not constitute a waiver of
or prejudice the party's right otherwise to demand sirict compliance with that provision or any other provision. Electizn by Credit Union to
pursue any reme %s all not exclude pursuit of an¥ other remedy, and an election to make exaendltures or take action to perform an obligation

nion's right to take actions on the indebtedness

of Grantor under this Deed of Trust after failure o
and exercise its remedies under this Deed of Trust,

14.5 Attorne(ys‘ Foes; Expenses. If Credit Union institules any suit or action to enforce g
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys™
court action is involved, all reasonable expenses incurred by Credit Union that are nece ‘
rotection of its interest or the enforcement of its rl?hts shall become a part of the Inde gOal Rear i

?rom the date of expenditure until repaid at the rale of the Agreement. Expenses cov,?r-_ d [ =] : " jmitation) ail
attorney fees incurred by Credit Union whether or not there 7s a lawsult, the cost ‘G eér o worgs (including
foreclosure reports), survec}(ors' repodts, appraisal fees, title insurance, and fees i

: 1 I thie! T se foR bankruptcy
proceedings and anticipated post-judgment collection actions. Y (3

Grantor to perform shall not affect Credit




16. Notice. 2 9 4 5 4

Any notice under this Deed of Trust shall be in writing and shall be effective when aciuali delivered or, if mailed, shall be deemed effective
on the second day after being de osited as first-class registered or certified mail, postage );Jrepaid, directed to the address stated in this Deed of
Trust. Uniess otherwise required by ap?hcable law, any party me?r change its address for natices by written notice to the other parties. Credit
Ungonlrequests that copies of notices o foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit
Union's address, as set forth on page one of this Deed of Trust. if the Property is in California, the notice shail be as rovided by Section
2924b of the Civil Code of Cailfarnia, If this &ropeﬂé i§ in Vlﬁima the following notice a Eries: NOTICE .- THE DEB SECUREB HEREBY |8
ggﬁ.{/E&TEBO CALL IN FULL OR THE TERMS THEREOF ODIFIED IN THE EVENT 8 SALE OR CONVEYANCE OF THE PROPERTY

16. Miscellaneous.

16.1 Successors and Assigns, Subject to the limitations stated In this Deed of Trust on transfer of Grantor's interest, and subject to the provisions
glfq gppl;ngl: law with respect to successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors
assigns.

16.2 Unit Ownership Powar of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocatile power of attorney to
Credit Union to vote in its discretion on any matter that ma?r come before the members of the assaciation of unit owners. Credit Union shall have
the right to exercise this power of altorney only after defavit by Grantor and may decline to exercise this power, as Credit Union may see fit.

16.3 Annual Reports. if the Property is used for ?urposes ather than grantor's residence, within 60 dgys tollowing the close of each fiscal year
of Grantar, Grantor shail furnish to Credit Union a statement of net operating income received from the Pro, rtlg during Grantor's pravious fiscal
year in such detail as Credit Union shall require. "Net operating income” shall mean all cash receipts from the roperty less alf cash expenditures
made in cannection with the operation of the Property.
16.4 A??I_lcable Law. The taw of the state in which the Property is located shall be applicable for the purpose of construing and determining the
velidity of this Deed of Trust and, determining the rights and remedies of Gredit Union on default.
16.5 Jolnt and Several Liability. If Grantor consists of more than one person or entity, the obligations impased upon Grantor under this Deed of
Trust shall be jpint and several.
16.6 Tima of Essence. Time is of the essence of this Deed of Trust.
16.7 Use
a) If located in |daho, the prof;])erg either is not more than twenty acres in area or is located within an incorporated city or village.
b} If located in Washington, the Property is not used principally for agricultural or farming purposes.
¢} If located in Montana, the Prpper& does not exceed fifteen acres and this instrumentis a Trust Indenture executed in conformty
with the Small Tract Financing Agt of Montana,
{d) if located in Utah, this instrument is Trust Deed executed in conformtiy with the Utah Trust Deed Act. UCA 57-1-19 et seq.

T 16i8 Waiver of Homestead Exemption. Eorrower hereby walves the benefit of the hamestead exemption as to all sums secured by this Deed of
rust.

. 16.9 Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Credi Union in any capacity, without the written consent of Credit Unian,

16.10 Substitute Trustee. Credit Union, at the Credit Union's option, may from time to lime appoint a successor trustee to any Trustee agpuinted
hereunder by an instrument executed and acknowledged by Credit Unien and recorded in the office of the Recorder of the county where the Property
is located. The instrument shall contain the name of the on?lnal Credit Union, Trustee, and Borrower, the book ard age where this Deed of Trust is
recorded, and the name and address of the successor trustee. The successor trustee shall, withaut conveyance of the Property, succeed to all the
litle, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the
exclusion of alf other Frowsuons for substitution. ) L o

18.11 Statement of Obfigation. If the propeity is in California, Credit Unton may collect a fee not to exceed $50 for furnishing the statement of
obh‘gation as provided by Section 2943 of the Civil Code of California, o o .

1€.12 Severability. If any provision in this Deed of Trust shall be held ta be invalid or unenforceable, the validity and enforceability of the
remaining provisions shall not in any way be affected or impaired.

17.  Prior Indebtedness.

17.1 Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary ard inferior to the lien securing
payment of a prior obligation in the form of a:

{Check which Applies)
* Trust Deed Other (Specify)
Mortgage
Land Sale Contract
The prior obligation has a current principal balance of § 229483.40 and is in the originat principal amount of
$ 230000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness and to

prevent any default thereunder.

17.2 Default. If the payment of any instaliment of principal or any interest on the priar indebtedness is not made within the time required by the
Agreement evidencing such indebtedness, or should an event of default occur under the instrument securing such indebiladness and not be cured
during any applicable grace periad therein, then _Four action or inaction shall entitie the Credit Union to terminate and accelerate the indebtedness
and pursue any of its remedies under this Deed of Trust.

17.3 No Modifications. &rafor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agreement
which has priority over thi§ Deed Ybf Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent
of Credit Union. Grantor shali neither request nor accept any future advances under a prior mortgage, deed of trust, or other security agreement
without the prior writien corfsent of Gredit Union.
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7 o/ INDIVIDUAL ACKNOWLEDGMENT
STATEQF OREG

) §8.

County of Y& \Q\Y\ﬂ\'\-h )
GARY A. PARKER and DIANE A. PARKER, as tenants by the entirety,

On this day personally appeared before me

to me known to be {or in California, persanally known to me or proved to me on the basis of salisfactory evidence to be) the individual, or

individuals described in and who executed the within and foregoing instrument, and acknowledged that .__.Erﬂ_..___ signed the same as
their free and voluntary act and dee r the uses and purposes thereiry?\en!ionec‘. Given under my hand
\ . T c ~ v
and official seal this date Cp) 2D 71005, Bykm Cr ‘/ _‘, ; Q{Cﬂ ( CW“‘ )
A —
Notary Public in and for the State of: OREGON

Residing at_’A 2 S r_r”\ Yamedh %HS,O/ Teo]
My commission expires: D(’f | —Z(XYT
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