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FIIA Case ho.

State of Oregon DEED OF TRUST 431- 4151859-703

THIS DEEDY OF TRUST ("Security Instrument”) 1s niade on - APRIL 14, 2005

The Grantor is
GLORIA M CARROLL, AN UNMARRIED WOMARN

("Borrower™). The trustee 1s
AMERITITLE

{"Trustee™). The beneficiary is

SILVER SIERRA MORTGAGE, INC. ,
which is oreanized and existing under the laws of CALIFORNIA , and
whose addresgis 40682 FLYING C ROAD, SUITE 35,
CAMERON PARK, CA 95682 (" ender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-EIGHT THOUSAND ONE HUNDRED EIGHTY-NINE ANC 00/100--—--

Dollars (US. S 128,189.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument {"Note"), which
provides for monthly payments, with the fult debt, if not paid carlier, due and payable on MAY 1, 2035

. This Security [nstrument secures to Lender: {a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, exlensions and modilications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security ol this Security Instrument; and (¢) the performance
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LOAN #CARROLL

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to the Trustee, in trust, with power of sale, the following, described property located
in KLAMATH County, Oregon:

LOT 55, BLOCK 1 OF TRACT 1098, SPLIT RAIL RANCHOS, ACCORDING TO THE
OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

PARCEL NO.: 2310-03580-03%00-000

which has the address of 145519 RANGER CT. [Street]
LA PINE 1Cityly Oregon 97739 [Zip Code} ("Property Address”);

TOGETHER WITIE all the improvemenis now or hereatter ereeted on the preperty, and all casements,
appurtenances and fixtures now or hereatter a part of (he property. Allreplacements and additions shall also be
covered by this Security Instrument. All of the toregoing Js referred to i this Sceurity Instrunient as the "Property.”

BORROWER COVENANTS that Borrower 18 lawtully seized of the estate hereby conveyed alid has the right to
grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
eneumbranees ol record.

THIS SECURITY INSTRUMENT combines unijorm covenants for nationdl use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniform security instrument covering, real property.

Borrower and Lender covenant and agree as tollows:
UNIFORM COVIENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and
iiterest on, the debtevidenced by the Note and tale eharges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Bomrower shalliinclude in cach monthly
payment, logether with the principal and interest as set {orth in the Note andany late charges, a sum for (a) taxes and
special assessments levied or o he levied against the Property, (b) leaschold payments or ground rents on the
Property, and (¢} premiums for insurance required under paragraph 4. I any year in which the Lender must pay a
mortgage nsurance premium (o the Secretary of Ilousing and Urban Development ("Secretary™), or in any year in
which such premium woutd have been required it Lender still held the Security Instrument, each monthly payment
shall also include either; (i} a sum for the annual morlgage insurance premium 1o be paid by Lender to the Secretary,
or {iiy a monthly charge instead of @ mortgage insurance premium it this Security Instirument is held by the Secretary,
in a reasonable amount to be deermined by the Secretary, Except for the monthly charge by the Secretary, these
items are called "Escrow Hems™ and the sums paid to Lender are called "Hserow Funds.”

Lender may, at any lime, colleet and hold amounts for Escrow lems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's ¢scrow account under the Real Estate Settlement Procedures
Act of 1974, 12 USR.C. Section 26061 er seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time {"RESPA™, except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounls due tor the morlgage Insurance premiom,
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LOAN #CARROLL

It the amounts held by Lender lor Lscrow Items exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. [ the amounts of funds beld by tender at any
time are not sufficient to pay the Iscrow Iems when due, [ender may notity the Borrower and require Borrower 1o
make up the shortage as permitied by RESPA.

The Iiscrow Funds are pledged as additional security for all sums secured by this Security Instrument.  If
Borrower tenders to Tender the [l payment ol all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premivm installiment that Vender has
not become obligated to pay to the Secretary, amd Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Tender, Borrower's aggount shall be
credited with any balance remaining for ail installments tor items {a), (b), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium te be paid by Lender o the Secretary or (o the monthly charge by the
Secretary instead ol the monthly mortgage insurance premium;

Second, 1o any taxes, speeial assessments, leasehold payments or ground rénls, and i, ood and other hazard
tnsurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, againstany hazards, casualties, and contingencies, including fire, for which
lender requires insurance. This insurance shall be maintained I the anounts and for the periods that Tender
requires. Borrower shall also insure all improvements on the Properly, whether now in existence or subsequently
erccted, against toss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a torm acceptable t6; Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Hach instrance company concerned is hereby authorizedand directed 1o make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or dny part of the insurance
procecds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Sceurity Instrument, first to any delinguent antounts applied in the order in paragraph 3, and then to prepayment
of principal,” or (b) 10 the restoration or repair of fhe damaged Propertys Any application of the proceeds to the
principal shall ot extend or postpone the due date of the menthly payments which are welirred to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an amount reguired to pay all outstanding
indebtedness under the Note and this Seeurity Instrugient shall be paid to the entity lepally entiled thereto,

I the event of foreelosure of this Security Instrument or other franster offtitle to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and o susdiice policies in foree shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. “Borrower shall occupy, establish,“and use the Property as Borrower's principal residence within sixtly
days alter the exeeution of this Security Instrument (or within sixty days of a fater sale or transfer of the Property)
and shall contibue to occupy the Property as Borrower's principal residence for at least one vear afler the date of
oceupaney, unless Tender determines that requirement will cause undue hardship for Borrower, or unless extenuating,
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating,
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deterivrate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or gbundened or the loan is in default. Lender may take reasonable action fo protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default it Borrower, during the loan application precess, gave
materially false or inaccurate information or statements to Lender (or failed to provide lender with any material
information} in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Sceurity Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. [T Borrower acquires fee title to the Properly, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ot any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that femains unpaid
under the Note and this Security Instrument. Lender shall apply such procecds o the redugtion of the indebtedness
under the Note and this Security Instrument, first lo any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the progeeds o the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change (he amount ot such
payments. Any cxcess proceeds over an amount required o pay all outstanding findebtedness under the Note and this
Security [nstrument shall be paid to the entity lepally entitled thereto.

7. Charges to Borrower and Protection of lender's Rights in the Properiy. Borrower shall pay all
governmental or municipal charges, lines and impositions that are nol included in paragraph 2. Borrower shall pay
these obligations on time direetly to the entity which is owed the payment. If tailure (0 pay would adversely affect
Lender's interest in the Property, upon Lender's frequest Borrower shall promptly furnish to Lender receipts
evidencing these payments.

[f Borrower fails to make these payments or the payinents required by paragraph 2, or tails to perform any other
covenanls and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly
aftect Lender's rights in the Property (such as a proceeding i bankrupley, lor condemnation or to enforce laws or
regulations), then [ender may do and pay whatever s necessary o protect the value of the Propenty and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentionedsin paragraph 2.

Any amounts disbursed by Lendér under this pardgraph shall become an additional debt of Boreower and be
sccured by this Security Instrument. These amounts shall bear interest from the dateof disbursement, at the Note
rate, and al the option of Lender, shall be immediately due and payable.

Borrower shall prompily diseharge any lien which has priority over thig Security Instrument unless Borrower:
(¢} agrees in writing to the payment of the obligation sccured by the lien in a manner adeeptable 1o Lender; (b)
contests in gooad faith the lien by, or defends against enforcement of the lien n, legal proceedings which in the
Lender's opinien operate to prevent 1he enforcement of the Henp or (¢} seeures from the holder of the lien an
agreement satistaciory to Lender subordinating the lien to this Scourity Instrument. 1 Iender determines that any part
of the Property is'subject to @ lien which may attain priority’ over this Seeurity Instrment, Lender may give
Borrower a notice enlifying ihe lien. Borrower shall satisfy the lien or take one or more ot the actions set torth
above within [0 days of the giving of notice.

8. Fees. Lender may collect Tees and charges authorized by The Seeretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
delaulls, require immediate payment in full ofall sums secured by this Security [nstrument if;
(i) Borrower defaults by tuiling to pay in full any monthly payment required by this Security Instrument
prior o or on the due date of the next monthly payment, or
(i) Borrower defaults by [ailing, for a period ol thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval ol the Sceretary, reguire immediate payment in ull ol all sums secured by this Security Instrument
il
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(iiy The Property is not cccupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect to subsequent events.
() Regulations of HUD Secretary, In many circumstances regulations issued by the Seeretary will limit
Pender's rights, in the case of payment defaults, o require immediate payment in lull and foreclose if not
paid. This Security Instrument dues not authorize aceeleration or foreclosure il not pemmitied by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that I this Security instrument and the Note are not delermined
to be eligible for insurance under the National Housing Act within 60 days [rom the date hercof, Lender
may, at its option, require immediate payment in full ol all sums scéured by this Security Instrument. A
written statement of any authorized agent ol the Secretary daled subsequent o 60 davs (rom the date hereof,
declining to insure this Sccurity Instrument and the Note, shall 5¢ deemed conelusive proof of such
incligibility.  Notwithstanding the foregoing, this option May not be excreised by Lender when the
unavailability of insurance is solely due to Lenider's failure (0 remit a nidrlgage insurance premium to the
Secretary.

1. Reinstatement. Borrower has a right (0 be reinstated iF Lender has réquired immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. 1O reinstate the Security Instrument, Borrower shall tender in 4
lump sum all amounts required to bring Borrower's account current ingliding, (o (he extent they aré obligations of
Borrower under this Sccurity Instrument, foreclosure costs and reasonable and customary atterneys' (ees and expenses
properly associaled with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall gomain i effect a5 if Lender had not required inunedidgte payment in full.
However, Lender is not reguired (0 permit reinstatement if: (i) Lender has_ageepled reinstatement after the
commencement of foreclosure procecdings within two years immediately preceding the cemmencement ol a current
toreclosure proceeding, (i) relnstatement. will preclude foreclosure on ditlerent grounds in the future, or (iii)
reinstatement will adversely aftectthe priority GEIRe lien created by this Security nstrument.

I1. Borrawer Not Released; Forbearance By Lender Not a Waiver. l'xiension ofithe time of payment or
moditication ol amortization of the sums secured by this Security Instrument granted by ender to any successor in
interest of Borrower shall not operate to release the liability ot the original ‘Borrower or Borrower's successor in
imterest. Lender shall not be required to commenee procecdings dgainst any successor in inlerest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by thig Security Instrument by reason of any
demand made by the origingl Borrower or Borrower's successors in interest. Any forbearance by Lender in eXErcising
any right or remedy shall not be a waiver ol or preclude the exerciSe of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. the covenants and agreements
ol this Security Instrument shall bind and benelil the successors and assigns o Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agretiients shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated (o pay the sums seeured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, medify, forbear or make any accommodations with regard (o the terms of this
Security Instrument or the Note without that Berrower's consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by [irst class mail 1o Lender's address stated herein or any address Lender designates by notice tu Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severahility. This Security Instrument shall be governed by Vederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this"Séeurity Instrument
or the Note conflicts with applicable law, such conllict shall not affeet other provisions of this Security: Instrument of
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy ot the Note abd of this Security
Instrument.

16. Tlazardous Substances. Borrower shali not cause or permit the presence, use. digposal, sterage, or release
of any ITazardous Substances on or in the Property. Borrower shall not do, norallow anyone else to do, anything
aftecting the Property that is in violation of any Lnvironmental Law. ‘Uhe preceding bwo sentences shall not apply to
the presence, use, or storage on the Property of small quantiticy ot Hazardous Substances that are generally
recognized ta be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of anyinvestigation, claini, demand, lawsuit or other action
by any governmental or regulatory agency or privatc party involving (e Property und any Hazardous Substance or
Fnvirenmental Taw of which Borrower has actial knowledpe. If Borrower learns, or is notilied by any governmental
or regulatory authority, that any removal or other remcdiation of any Hazardous Substances aftecting the Property is
necessary, Borrower shall promptly take all necessary remedial detions inaccordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxie or hazardous
substances by Environmental Law and (e fallowing substances: gasoline, kerosene, osher flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Lovironmental Law” means lederal Tawsand laws of the
jurisdiction where the Property is located that relate (0 healih, salety or environmental protection.

NON-UNIFORM COVENANTS, Bérrower and [ender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns andstransfers (o Lender gli the rents aind revenues
of the Property, Borrower authorizes Lender or Lender's agents ta collect the rents and fevenues and hereby directs
each tenant of the Property fo pay the rents o Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach ol any covenant.or agreement in'the Security Instrument, Horrower shall coliect and
receive ail rents and revenues of the Property as trustee lor the benelit of Lender and Borrower. This assignment of
rents cobstitutes an absolute assignment and not an assignment for additional Security only.

It Lender gives motice of breach to Borrower: (a) all remts seceived by Borrower shall be held by Borrower as
trustee for bénefit 0f Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents ol the Property; and (¢) each lenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written'demand Lo the (enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property belore or after piving notice
of breach o Borrower, However, Lender or a judicially appointed receiver may do so at any lime there is a breach.
Any application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument is paid in full.
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18. ¥oreclosure Procedure. [f Lender requires immediate payment in full under paragraph 9, Lender may
invake ihe power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exceute or cause Trustee fo execulea written nolice
of the occurrence of an event of default and of Lender's eleetion to cause the Property to be sold and shall cause
such notice 1o be recorded in each county in which any part of the Property is located. Lender or Trusiee shall
give notice of sale in the manner prescribed by applicable law 1o Borrower and to other persans prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower; shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trusice may posipone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee's deed conveying the Properly without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited o, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢) any cxcess to the person or persons legally entitled to it

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™)(12 1.8.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding senience shall deprive the Secretary of any rights olherwise
available (o a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon paymeil of all sums secured by this Security [nstrument, Lender ghall request Trustee
to reconvey the Properly and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument 1o Trustee. Trustee shall reconvey the Property witheut warranty and without charge 1o the
person or persons legally entithed fo it. Such person or persons shall pay any recordation costs.

20, Substitute Trustee. Lender may, from time to time, removesTrustee and appoint @ successor trustee Lo any
Trustee appointed hereunder, Without gonveyance of the Property, the successor trusiee shall succeed to all the litle,
power and duties conferred upon Trustee herein and by applicable law.

21. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees”
attorngys' fees awarded by an appellate court,

shall include any

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants of eagh such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were 4 part of this Sceurity
[nstrument. [ Check applicable box(es)|.

Condominium Rider ] Growing Equity Rider L1 Other [specity]
1 Planned Unit Development Rider C 1 Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security [nstrunent and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

{Scal)
-Borower
(Scal)
-lorrower
v
W f'dﬁ/ff, / /?/”ﬂ'//(\ml {Seal)
Gloria M Carroll Bomower -Borrower
(Seal) {Seal)
“Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
Do er fo B

STATE OF OREGON, _ J‘; S¢ et County ss:

Onthis /3 k day of /J']J/l' C L ecu = , personally appeared the above named

Doeial 1 Carron

the foregoing instrument to be his@ﬂhcir voluntary act and deed.
My Commission bxpires: G dew] Hefore me:

and acknowledged

OFFICIAL SEAL

GLENDA C%EEZGON
TARY PUBLIC-

C%%MISSION KD.366708

v COMMISSION EXPIRES APR 2 20
(S S e

¥/ /
s P
’f-ﬁ &Z% Aty
; 77
Notary Public for Oregon -
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