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15 5107,

-» 8§ Grantor,
. as Trustee, and

HEERL RACHER. O, SURVIYOREHTD s Benticory,
e " ;
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
RLAMATH. ... .~ County, Oregon, described as:

Lot 11 in Block 3 of Plat No. 1204, Little River Ranch, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

b

togsther with all and singular the tensments, hereditaments and appurtenances and all other rights thereunto befonging or in anywise now
or hereafter appertaining, and the rents, lsswes and profits thereof nd all fixtures now or hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of sach ag

of...s;[.x!IJ,Y.,,.EOUR....’I‘.HD.LISAND...,DOLLARS,..AND...N.Q/.J..Q..O,...‘,...w.‘......“._. S A
.__.__‘___—V._$.64.'.0..0.0,...0.0.,-—”-:..—...-:.'.-.,!'.':.w.?::'...-.'..,....: ~ommn = Dollars, with interast thereon according to the terms of a promissory
nofe of even date herewith, payable fo beneliciary or order and

made by drantor, the linal paymesnt of principal and interest hereal, if
not sootier paid, to be due and payable Aprl.lZOQ?, 19

: e date, stated above, on which the tinal installment of tha note
drantor either agree vo, attemp? ta, or acfually sall, convey, or assign all {or any part) of the prop-

or all 1 dran ! Iften consent or appraoval of the baneficiary, then, at the
beneliciary's optien*, all obligationy secured by (Al instrument, irrespactive of the maturity dates expressed therein, or herein, shali he-

come immediafely due and payabls, The execution by grantor of an earnest money agreement¥* doss not constitule a sals, conveyance or
assignment,

To protect the security of this frusg deed, grantor agrees:
1. To protect, preserve and maintain the property in good

ilding or improvement which may ba construcred,
damaged or destroyed thereon, and pay when due all costs incurred {herslor,
3. To comply with all laws, ordinances, regulations, covenants, conditions and re
S0 requests, fo join in executing such tinancing statements Pursuant to fhe Unllorm
to pay for filing same in the proper public office or offices, as well as the cost of all
agencies as may be desmed desirabls hy the beneficiary,

strictions atfecting the property; if the beneficiary
ommarcial Code as tha beneficiary may require and
lien searches made by tiling officers or searching

.............................. ’

; all policies of insurance shall be dslivered to the bene-
ch insurance and to delfver the polivies to the beneticiary
uildings, the beneficiary may pro-
nsurance policy may be applied by beneticiary upon
or at option of benefiolary the entire amount so collecied,
I not¢ cure or waive any default or notice of default hera-

other charges become pagt due or delinquent and

" ment of any taxes, 4ssessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing benaticiary with funds with which to make stich pay-

ment, beneficiary may, at jis option, make payment therso!, and the amount so paid, with interest at¢ the rate set forth in the ncfe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and bacome a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any ot th

with friferest as aforesaid, the properfy hereinbetore described

bound tor the payment of the obligation herein described, and all such payments shall be immediately dus and prayable without notice
and the nonpayment thereof shall, at the option of the beneficlary, render all sumas sacured by this fru
able and constitute a breach of this frust deed.

6. To pay all costs, fees and expenses of fhis frust including the cost of title fearch as well as the ofher costs and expenses of the
trustee incurred in connaction with or in enforcing this obligation and trustes's and attorney's fees actually incurred,

7. To appear in and delend any action or proceeding purporting to aflfect the securily righis or powers of boneticiary or frustes;
and in any suit, actior ar proceeding in which the beneficiary or frustec may appear, including any suit for the loreclomure of this deed
or any suff or action related fo thig instrument, including but not limited to jis validity and/or enlorceabillty, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustae's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or dacree of the trial court, granfor

further agrees to pay such sum at the appellate court shall adjudde reasonabie as the bansticiary's or trustes's attorney fees on such anppeal,
It is mutually agreed that:

8. In the event that any portion or all of the property shall be fnken undsr the right of eminer
ficiary shall have fhe right, il it so elects, to require that all or any portion of the monies payabla

s

8¢ deed immedistely due and pay-

it domain or condemnation, bene-
a8 compensation for such taking,

NOTE: The Trust Deed Act provides thal the trustes heseunder mured be either an atlorney, wha Is an eollve membar of the Oregon Stale Bar, 2 bank, trusi company
or savings and loan assoclation authorlzed to do business under tha laws of Oregan or the United Stsles, a title Insurance company authorlzad to Insure title to real

properly of Ihis state, Hs subsidiarles, affitiates, agents or branches, the United Stales o any agency thereol, or an escrow agent licensar under DRS 696.505 to 696,585,
"WARNING: 12 USC 1701)-3 requiates and may prohibit exercise of this pption.

“*The gublisher suggesls that such an agreamenl address the Issye of ublaining beneficlary's conseny In complote detall.




which are in excess of the amount required o pay all reasonnble cokfs, expenaer and attorney
in such proceedings, shall be paid fo beneliciary and applied by i¢ tirst upon any reasonabl
in the trial and appellate courts, necessarily paid or Incurred by beneficiary in such procesdin
ness secured hereby; and grantor agrees, af its own expenss, to fake such actiong and a
in obtafning such compensation, promptly upon beneficiary's request,

9. Af any time dnd from time to time upon teritten request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, triusiee may (a) consent to the making of any map ar plat of the property;: (b} join in granting any easement or creaf-
ind any restriction thereon; (c) join in any subordination or other agreement atfecting fhis deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any pert of the property, The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals theroin of any maltters or facts shall be conclusive proof of rhe truthiulness thersof, Trustee’s
teas for any of the services mentioned in this paradraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any tlme without notice, either in person,
to be appointed by a court, and without ragard to the adequacy of any security for the indebfedness hereby sect
possession of the property or any part thereof, in its own name sus or otherwise colleet the rents, issues
due and unpaid, and apply the sams, less cosis and expenses of operation and collection, including reas
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The enfering upon and taking possessioh of the property, the collection of such roents, issues and profits, or the procseds of fire

f and the applicdtion or release thereof as

done pursuant to such notice,

12. Upondelault by grantar in payment of any indebtedness sacurad hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performarics, the beneliviaty may declare all sums secured hereby immaediately
due and payable, I'n such an event the beneficlary may elect to proceed fo toreclose this trust deed in equity as 8 mortgage or direct the
frustee to foreclose this trust deed by advertisement and sale, or may dirsct tha trustes to purstie any other right or remedy, aithar at
law or in equity, which the beneticiary may have. In the svent the benefticiary elecis to foreclose by advertisernent and sale, the bene-
felary or the frustee shall execute dnd causs o be recorded a written notice of default and election to sell the property to satisfy the obliga.
tion secured hereby whereupon the trustee shall {ix the time and place of sals, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795,

13. After the trustee has cormmenced toraciosure by advertlsem
trustee conducts the sals, the grantor or afty other person so privileged by ORS 86.753,
consists of a failure to pay, when due, sums secured by the frust deed the default may be cured b

8 costs and sxpenses and atforney’s fees, hoth
ds, and the balance applied upon the indebted-
xecute such insfruments as ghall be necessary

by agent or by a receiver
ired, enter upon and take
and profits, including those past
onable attorney's fees upon ary

, but without any covenané or warranty, express or implied, The racitals in the
deed of any matters of fact shali be conclusive proo! of the fruthiulness thereof, Any person,

grantor and benaliciary, may purchase af the sale,
15. When frustee sells pursuant to tha powers providad herein, irustes shall apply the p
penses of sale, including the compensation of the trustee and a reasonabls charge by trustes'
the trust deed, (3) to all persons having recorded liens subsequent fo
appear in the order of their priority and (4) the surplus, if any, to th

roceeds of sale to payment of (1) the ex-
8 atforney, (1) to the obligation sectred by
the interest of the trustee in the trust deed as their Inferests may

e drantor or fo any successor in inferest entitled to such surplus,
16. Beneficiary may from fime to time appoint a successor or successors fo any tristee named herein or o any successor frusfee

appointed fereunder, Upon such appointment, and without conveyance to the successor frusfes, the latter shall ba vested with all title,
powers and duties conferred upon any trusfee herein named or appoirited hereuntder. Each such appointment and substitution shall be
made by written instrument execuied by bensticiary, which, when recorded In the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this frust when this deed, duly executed and acknowledgded, is made a

The grantor covenants and agrees fo and with the beneficiary and the beneticiary’s successor in interest that the dranior is lawiully
seized int fee simple of the real property and has a valid, unencumbered titla tharaeto, éxcept as may he ant lorth in an addendum or exhibif
attached herefo, and that the grantor will warrant and forever defend the same against all persons whomsosver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwesn them, beneficiary may purchase insurance at granfor’s expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's intarest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the infercst rate on the underlying contract or loan will apply to if. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurarce grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the sbove described note and |

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

bk 908 ROtatie s iom 0GR XXERNOEEIX K WXL WAL ; #&%3&&.

This deed applies fo, inures to the benstit of and binds all parties hereto, their heirs, legatees, deviseas, administrators, executors,
personal representafives, successora and asdigns. The term baneticiary shail mean the holder and owner, ineluding pledgee, of the contract
secured hereby, whether or not named as a benalicidry herein,

In construing this trust deed, it is understood ihat the dranfor, frustee and/or beneficlary may each

if the context so requires, the singular shall be takew ¢o mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied {0 make the provisions hereof apply equally to eorporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this insigpment th 4day and y/ear_fir L above written.
* IMPORTANT NOTICE: Delete, by fining out, whichever watranty {a} er {b} i - /a j ‘Vi
oo e Gy T A P U
TS

this frust dead are:

be more than one person; that

not applicable; if warrenty (o) is applicable and the baneficiary |s a cred R Sy
as such word is defined in the Truth-in-Landing Act and Regulation I, tha GRR
beneficlary MUST zomply with the Act und Regulation hy making required
disclosuras; For this purposa use Stavens-Ness Form Mo, 1319, or equivglent.
If compliance with the Act is not required, disregard thix nolice.

Notary Public for Oregon My commission expires
REQUEST FOR FULL RECONVEYANCE (To be uted only whan cbligations have bsen pald.}

TO: .

e, Trttstes

The undersigried is the ledal owner and holder of all indebéedness secured by the foregoing trust deed. All sums secured by the frust
deed have bean fully paid and satistied, Vou hereby are directed, on payment to you of any sums owing fo you under the terms of the
trusf deed or pursuant to statute, to cancel all evidsnces of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, o the parties designated by the terms of the frust deed the estate now

held by you under the sarme. Mail reconveyance and documents to ... ...

DATED: ... .. ceeeieey 19

Do not lose ar destroy this Trust Deed OR THE NOTE which it 1hcUres,
Both must be deliverad to the trustes for canceliation hefore

reconveyance will be made. Beneticiary

"¥ {ovs necessarily paid or Inctirred by grantor




